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The Chrowicle. 


CLEARING HOUSE RETURNS. 


of dollars, due in part to the loss of one day’s business on 
account of the holiday as well as to the smaller volume of 


speculation. 


Contrasted with the similar period of 1891 there 


is an excess of 23°5 per cent in the total, and a gain of 14:1 per 
cent outside of New York. 





Week Ending February 27. 


| Week End'o Feb. 20. 
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1892. 1891. 1892. P. Cent. 
— ——— —_————— — -—— 
$ $ | _3 
New =. sesceeeeeeeeees| 631,021,181) 483,489,857) +30°5) 837,372,027) +520 
Sales 0; 
ame. - esocees Shares.)| (1,246, a (520,015) |(4+139° 3 % 805, 264) epeer: 1) 
.+++-bales.) (407,C) (390, 200) +4°3 (525,500)| (—11°5) 
(Grain. ol bushels.)| (16,559 637) (25,833°250) (~35 9)| (62.996 212) (fae: 56 
(Petroleum... «+++ Dbis.) (643, 000) (448, 000)| (+44°6)| (336; 000)| (—61'5 
Boston......++++ 74,870,253 72,325,712 + 3:5) 88,805,970 —0°6 
] 4,496,500 4,676,200 —3'8) 5,126,600 —62 
1,676,379 1:733/828 —3°3) 2,073,535] -+11°7 
New Haven.. 1,011,166 1,005,617} +0°5) 1,231,412) 413 
Springfield....... 1,094,166 1,007,045 +8°6 1, ‘275, 284; +143 
orcester.. 1,011,871 1,029,263 —17 1 "304 "856 +53 
Portiand.... . 888, 941,293 —5°6 1, 276, 835) +13°2 
well....... oo ee 656,754 604,516 +8°6 B95: 86; +18°4 
New Bedford,. pseecessoces 400,218 333,809} +19°9 492,070} +13°0 
Total New England... 86,105,950 83,667,343 +2" 102,481,748 —O1 
Fosetetehio. cccccccccces 69,102,430 54,961,888 87,218,198} +39°4 
Pi ath ane 13;€93,682| 11,786,857 13;761,600] +14°8 
baltimore 14,489,712 11, 707,226 & +21" 
hosese 7,329,84 6.342.979 e 
Washington. 1,611,299 1,107,153 5, 
1,171,909 1, ny 664 1,209,060 +07 
Syracuse 810, t61 752,849 810,823 +07 
Wilmington.. ee 787,624 705,739 822,603 —2 
Binghamton...... amaeet 196,1 171.900 235,800} +16°0 
Total Middle.......... -| 108,592,706 88,617,255 130,598,556 +303 
Chicago... ...... ceccceces 81.521,712 66,352,339 95,324,907) +26°9 
Cincinnati. 12,976,550 * wes a 14, 560, 900} +11°3 
Milwaukee. 5,567,588 5, 9 6,871) 4-166 
Detroit...... 5,388,635 rh 190) “Guy 589) +132 
Cleveland 4,408,079 4°404,374 5,152,591] +13°4 
Columbus. 2,438,500 2,265,300 3,022,100] +124 
Indianapo 1,957,430 1,560,828) 1,8v0,000 +68 
Peoria.... 1, "800, 000 1,648,040 2,026,562 +20°3 
Grand Ra "632,573 574,774 851,639 +09 
Lexington........ 558,468 420,458 540,000) +10°3 
Total Middle Western.| 117,229,836 98,860,531 135,479,159} +22°3 
fen Francisco. .. ee 11,439,151 13,165,149 15,441,966 
edcesene 1,531,572 x 724'4 43 1,703,185 
Sait Lake City 1,409,643 1,318,103 1,616,477 
iiedesase 774,152 1,000,945 929,393 
RE iictikeicsas oi 731,105 881,219 782,813 
Los Angeles.............. 67333 371,371) 844,208) 
Total Pacific........... 16,556,986) 18,464 4,230) 21,318, 042| 
8,006,236 8. 640, one 


Kansas oy.--- pwaeeaedad 
inneapolis ‘ 
St. Paul 





Total & Sethian. 
er 
Outside ew York..... 
Montreal*,... 







































* Not ine! 


uled in tetals. 














| 


| oniside of New York. 
‘a gain over 1891 of 21°5 per cent. 

The agzregate forthe wiole country exhibits a decline from | 
the preceding week of two hundred and seventy-nine millions i 





| 
. 259976 
| 3 364,616 
—— — i ————— 
$4,194,420| 28,714,716] + he 37,330,749) 
20,542,857' 17,838,434) +415°1| 25,033,604 
10.586,050 10,7 44.442) —1°6| 11,940,870 
6,520,858 5,693.837 +11°5| 7,308,820 
2,605,000 2): 5U01,2% 4°2) 2:715,473 
1.703.558 1,192, ‘9o1| +42°8) 2,007 897 
1,568,007 1,820,448) —13*d 1,826,094) 
3,897,703) 2292612) +70°0| — 3,927,127) 
973,000 890,140 +9" 1,100,000) 
410,000 480,999} —148 526,693 
781,672 907,082) —13'8 960,223 
401,000 418,200} —4'L 386, 
519,510 673,410) —22'9 480,334 
321,292 572,823} —43°9 oy 
1,225,696) IA 2 956,091) ; 
1,278,968 | sexe s iia b7s418! : 
50,810, 507) 46,026,999} +10°4| 58,695,385) +9°9 
1,044,511, 586| 845,840,931} 423°5/1,323,275,666) +36°6 
~419,490,4 40 ~362,351,074| ~ F141) 485,903,639] “F102 
8,541,458! 7,634,704] +11°9] 8,972,632} +32 
1,173,021 949,040} +423°6) 1,075. hu +09 
OE OOS TEs Re : soul 172 ssie 
LY rere : “ a} 


NO. 1 393. 





For the month of February the excess over a year ago 
‘reaches 31°l per cent in the whole country and 18:1 per cent 


The aggregate since January 1 exhibits 



























fotal all..... 





Outside N. Y. 



























































1,969,917, 316 i. ‘668, 522, (867 418°1! 
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| February. Two Months. 
| 1892. 1891. P.Ct. 1892. 1891. |\P.Ct. 
$ $ $ 
New York. ....|3,237, is, 936) 2,304,537,006] + 40°0| 6,786,084,902 5,261,036 462 | +29°0 
Boston.........| 377,358,221 347,364,630} +8°6| 817,414,998] 772,046,004, +5°9 
Providence... 21,146,000 21 ‘308, 500} —0°8 46,239,300 47,479,800, —2°6 
Hartford...... 8,811,680 7,662,786, +15°0 20,419,723 19,818,882) +3°0 
New Haven 5,501,688} 5,086,551) +8°2 12,064,931 11,697,772, +3°1 
Springfield .... 5,191,578 4,612,503 +12°6 12,022,72 20, 374, ‘693 +159 
Worcester..... 4,888,700 4,477,379) +8°7 10,459,061 9,906,566 
a 4,472,608 4,600,392] —2°8 788,617 10, 172) 598) 
Loweiil ......... 3,364,910 3,227,688 3 6,822,464 6, 652. 247) nts 3 
New. Bedford. 1,838,986 1,875,930} —2°0 708,573 4,204, ens Pans 3 
Total N. Eng "432,554,371 400,216, 216, 359 +81 ~~ 938,940, 388 oe +53 
Philadelphia..| 336,851,070) 247,433,554'+36'1 647,288,917 550,178,693) +17°6 
Pittsburg...... 5d, ‘B19, "StL 42,469,793 +12 8 119,431,: 36 108,382, 633|+12°3 
Baltimore..... 66; 460,078 56,099, rot it 18°5 139,583,411 120, 067; 67! aT +163 
Buffalo........|  33,487,38: 28.188, aay +175 66,749,646 "359,281| +10°6 
Washington.. 6 203,554 24°6 15,628,156 13,781,449) tit2 
Rochester .... be "427.9 bie} 11'852'983 11,794,702) +0°5 
sycacuse...... 3,1 303; +10°9 8,041,359 847,865 +174 
Wilmington .. 3, "240, 631) +10°4 7,174,519 7,015,480) +2°3 
Binghamton.. "B51 1,600) +15°5 2,150,600 1 962,200 +9°6 
Total Middle 514,034,994 400, 342,894 +28°4! 1,017,900,927 878, 389,882) +15°9 
Chicago........| 368,897,462) 293,225,064/4+25°8| 762,953,588] 638,777,726 +19°6 
Cincinnati..... 60,908,650 50,906,900} +19°6| 124,225,650 109,541,700 -+-13°4 
Milwaukee .... 26,047,127 21,084,386] - 23°5| 56, "337, 744 48; 000; 939] +17°4 
Detroit.. ...... 25,022,788 21,227,568) +17°9) 53.241;431 45 7302, 803}+17'3 
Cleveland ..... 20,683,120 18,895,309) +9 5! 44,259,2% 40'935, "881 +81 
12,154,( 10,937,200] +11°1 oe 23, 993" 700) +6°1 
7,890,077: .797,579| +161) 18,036,755 15, 798,142|+14'°2 
7981.742| 7.142.674) +117 7| 426,983] 15,505, 329] +59 
pids. 3,219,155 + 308,828: 2°7| 7,155,858 7 “491,35 95| —4°5 
Lexington sees] 2,053,675 1/8: 39,575 ass 5) 3,906,521 3) 874,971 +08 
Tot.M.West.! 534, 1,855,797 797 “£35,335, 335, 083 $22 9 9 1,111,992,166 949,312,546 546 i714 
3an Fraucisco. 59,750. to ery) —4'1 126,127,088 131,998,857] —4°4 
Portland.. ea 7 R25 9,022 SS 3° 16,570,182 14,937,106|+10°9 
Salt ane City 6,300,000 13,887,450 16,070,399|—13°6 
Beattle.... ... .| 8,779,308 7461583 9,264,4163|—19°5 
ma. | 3 Hore 7,448,289 7,815,785| —2°2 
my Angeles.. eel 6,353,025 5,826,515} +9°0 
Total Pacific 8h. 087,295 85,017,887 177,847,617 185,713, 125 ~4°2 
| Kansas City...| 36,430,350) 32,668,296)4+11°5 77,212,868 68,681,606!+12°4 
Minneapolis... 31,169,164! 19,454,9781+60°2 62,284,668 45,103,154}+-33°L 
ae 19,744,910 14,354 "391 +30°6 40,284,804 32,010,448] +25°7 
Omaha..... ..| 21.816,028 34, +40" 46,318,801 33,850,419] +36°3 
Denver.... . .| 20,200,960 +27" 40,795,728 33.455,034|+21'9 
Duluth.... ... 8,026,126 |-++-28'2 16,351,5 512| 14,007,026] +16°7 
St. Josepb ... 6,6: ory 700 +207 12'986;076| +12°3 
Sioux City .. +15° 8)365,850|+11'5 
Des Moines. . $4L 5,314,248] +40°7 
Wichita....... 1 1 >, 1 4,718,531 35 
Lincoln ....... 2,525,487 40° 6} 5. 717. 315 3,945,776|+44°9 
Topeka........ 1,690,000 1,604,684) +5" 3} 3,608,239 3,508,985| -+2°8 
Tot oth’rW.)} 158,4: 8,438, 351] 121,496,632) +30" 4) 328,526,754 265,980,183 +23°5 
3t. Louts....... 97,370,011 82,018,015 +18" 7) 179,638,788) +8°9 
New Orieans.. 48,510,824 49 a, paced -10 118,444,619|—14°6 
Louisville......) 30,875,246) = 28,515,¢ +8" 60,966844| +2" 
Galveston..... 10,950,000 | 26,000,130 —13'6 
Houston ...... 8,400,327 Rod 43) 15,686,949) +101 
Richmond .... 9,400,000 ry erty 40 res 19.890,093) 19, ae +40 
Nashville. 8,023,857 8,387, O74, —4°2 16,478,587) 1 
Memphis.. 15,422,455 te} 26; 993,546 
Dallas ..... 4,467,575 9,049,144 
Fort Worth.. 2,435,395 5.063.943 7.483, 401 —32°3 
Norfolk . ° 3,921,001 7,020,716 8. 954, ‘009) —11'6 
Chattanooga... 1,800,000 2 "0. 33. zit mn) —117 3,589,000 4. 369, 000|—18"h 
Birmingham.. 2,222,308 2'694.633 —17°5 4,688,473 5,634,493, —16°8 
ee Ree 2 163,049 2,662,214, —18°7 5,969,809 5.931,802| +0°6 
Total South. ~245,966,508| 225,114,012, +9°3 498, 58,264 ~ 506, 975,883, —1'7 





51,018) 8,940, 261,215 »215 +215 


revenneinnies einai tease <aeeticenal 
| 


4,073,668, 116! 


3,678,724,753) +10°7 





Our compilation of sales, &c., for 


two months is as follows: 




















| Two Months, 1892. | Two Months, 1891. 
| 
Description. Par Value| Actual |Aver’ge| Par Value Actuai | Aver’ge 
or Quantity| __Value. cl Price. | or Quantity Value. Price 
Brock | vals! ts708700 j rios7o4421 589 }| 93; “i534 683 | 444,189,700) 51'7 
RR. bonds. . |$146,4841,700, $111,272, 325 76:0 | $70,303,500! $56,064,557! _79°7 
Gov't bonds| $397, 450" $464,647 116-9 | *° g208/800| ~ $250/076/119°8 
State bonds. 00} $508, 300) 60°2 $186,200 $302,587 | 62°2 
ks 201; 350 $278,642 138"4 | $362,880) $533,443/147°0 
otal ...|$2927002200!$1,217288637| 60°L | 8020,804,555 oor 53'9 
Pet’l’m.bbls| 3,964,000} _ $2,391,585/60 1-3c. 7,872,000 $5.0 i 04,040) 75. 
Cotton..bls.| __6,120'200| $226,724,455/837°04 4'177,300| $193,628.970|$46'35 
Grain. bush.| 334,749,825] $203,219,001'875¢e. | 168,895, 337 $155,742.39) ia 
Total valine] _ \g1.7200030781 $350,579,772 














For taSte of clearings by telezrip' see *“Finaygelal Situation.’* 
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THE 


STATE AND CITY DEPARTMENT. 


419 and 420 for our State 
Among many other items of 


See pages 417, 418, 
and City Department to-day. 
news we give the full detailed statements of the bonded 
debt, &c., of Fall River, Newton and Fitchburg, Mass., and 
Lynchburg, Va., the debts of each city being revised to 
date. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








A new edition of the 
STATE AND CITY SUPPLEMENT, 


revised to as near the day of publication as possible, will be 
issued early in the month of May. 











THE FINANCIAL SITUATION. 


No special developments of moment have occurred 
in the industrial and financial situation during the 
week. In the stock market there have been some 
violent fluctuations in particular stocks, both up and 
down, due to special causes, but outside of the proper- 
ties affected in this way there was little activity till 
yesterday, when the sharp rise in Lake Shore caused 
great animation in the general list. Shipments of gold 
to Europe coutinue, though a slight weakening in the 
rates of foreign exchange eaily in the week for a time 
encouraged the hope that the movement would be 
checked at least temporarily. General trade remains 
dull, while the iron industry is depressed, prices being 
in many cases reported the lowest on record. It is 
open to question however whether this depression is not 
due entirely to the great increase in production, rather 
than to any falling off in demand. Our excellent 
crops of last season, with the assurance of prosperity for 
the carrying industry which they offered, fostered 
expectations of an exceptional demand for iron and thus 
led to the starting up of many furnaces previously idle. 
Hence it happens that the addition to the supply has 
been much heavier than the addition to the demand. 
In other departments of business certainly the advices 
are quite hopeful. In the dry goods trade for instance, 
it is reported that the enlarged demand from the West 
and Northwest fully offsets the decreased demand from 
the South. Moreover bank clearings now show heavy 
ratios of gain over a year ago—not alone at New York, 
but also at a great many other points. 

In regard to money, while there is no change in the 
market for call loans there is a firmer tone for time 
contracts and for commercial paper, occasioned to 
some extent by expectations of an improvement in 
business and also by the prospect that, owing to con- 
tinued gold shipments, the supply will be drawn down. 
On call this week, money representing baukers’ bal- 
ances has loaned at 2 and at 14 percent, with the 
largest business at the higher figure, so that the aver- 
age has been close to 2 per cent, at which renewals 
have been made. Banks and trust companies quote 2 
per ceut as the minimum, some however obtaining 24. 
Time contracts on good Stock Exchange collateral 
are in demand, especially for long dates; and 
while the supply is abundant, lenders are able 
to obtain full rates. Quotations are 3 per cent 


44 for five months and 5 for six to seven months. 
There is a fair demand for commercial paper from city 
institutions, including a few banks, and from out of 
town. The supply while good is not so liberal as to 
cause a material advance in rates, although quotations 
are firm at 4 per cent for 60 to 90 day endorsed bills re- 
ceivable ; 44 to 5 for four months commission house 
names, and 5 to 5} for good single names having from 
four to six months to run. 

There have been few features of interest in the for- 
eign markets this week. ‘There was no further rioting 
at Berlin, and affairs there have resumed their normal 
course. The story current here that Secretary Foster 
would have an interview with Mr. Goschen on his 
arrival in Liverpool, turns out to have been an iaven- 
tion. The cable reports discounts of 60 to 90 day bank 
bills in London 1 per cent. At Paris the open market 
rate is 2; at Berlin 14, and at Frankfort 1}? per cent, 
The Bank of England gained £118,000 bullion during 
the week. This, as we are advised by special cable to 
us, was due to imports of £43,000 wholly from 
Portugal and France, and to receipts of £75,000 from 
the interior of Great Britain. No gold was taken out 
of the Bank for export during the week. The Bank of 
France for the week gained £284,000 gold. 

Foreign exchange has been irregular this week, al- 
though generally firm. The arbitrage houses have 
bought rather more stocks than they have sold for Euro- 
pean account, but the offerings of bills against these 
purchases have made but little impression. Easier dis- 
counts in London tended to stiffen the tone for long 
sterling after the middle of the week. Compared with 
Friday, February 26th, the market opened unchanged 
on Monday, but the tone grew slightly easier and Brown 
Bros. reduced the sight rate to 4 884, while the Bank of 


Montreal reduced both long and short half a 
cent, and on the following day Baring, Ma- 
goun & Co. also reduced sight half a_ cent. 


There was no further change until Thursday, when 
Brown Bros. and the Bank of Montreal advanced the 
60-day rate to 4864, and the market closed yesterday 
dull and steady with nominal rates 4 864 for long and 
488} for short. Rates for actual business yesterday 
were 4 854 to 4 85} for 60 days, 4 874 to 4 87} for sight, 
488 to 488} forcable transfers, 4 844 to 4 844 for 
prime and 484} to 44} for documentary commer- 
cial bills. Shipments of gold have continued. On 
Tuesday Heidelbach, Ickelheimer & Co. sent $530,000 
and Baring, Magoun & Co. $500,000, and on Wednes- 
day A. Belmont & Co. sent $500,000. Yesterday the 
following engagements for shipment to-day were re- 
ported: $500,000 by Baring, Magoun & Co,, $500,000 
by August Belmont & Co., and $250,000 by L. Vou 
Hoffman & Co. Aconsignment of 2,750.000 francs 
gold arrived on Monday in transit for Havana. 

As stated further above, bank clearings show greatly 
enlarged totals as compared with a year ago. We have 
obtained the figures of the leading cities for the cur- 
rent week by telegraph and give the results 10 the 
statement below. We get these telegraphic returns 
each week, but the statement usually appears om 
the page preceding this article. The increase 
over last year for the five days it will be seen at the 
seven cities is 17} per cent. The heavy gain at 
New York can of course be referred to the activity om 
our Stock Exchange, but it will be noticed that there 
are larger or smaller gains at the other points too, with 
the exception ef New Orleans, and there the 





for 30 days, 34to 4 for sixty days to four months, 


Gras holiday operated to reduce the totale. 
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CLEARINGS. Week Ending March 5. 

Returns by Telegraph. 1892. 1891. Per Cent. 
New YOrk.......-----+--------- $26,681,825 $523,117,796 +19°8 
BOBtON. 22220 eneene -oeeeeeeenne- 81,077,787 76,410,383 +61 
Philadelphia....... €6,316,466 66,032,352 +18°4 
BaltimOre...-.-2-ce0- --200e-e0- 12,941,586 12,148,613 +65 
CHICAGO. 2000 cocceeeccene cones 83,217,060 67,945,000 +195 
St. Louis. 19,469,671 18,°52,218 +78 
Now Orleans ...... ....-------- 7,683,930 8,214,925 —H3 

Seven cities, 5 days... .... $895,358,315 $761,921,287 +175 
Other cities, 5 days............ 149,816,432 135,011,453 +11°0 

Total all cities, 5 days.... $1,045,174,747 $396,932,770 +16°5 

All cities, 1 day..........-.-.. 212,187,963 169,067,727 +25°7 
Total all cities for week.. | $1.257,662,710 | $1,066,000,497 | +i3-0 





We have also prepared this week our statement of 
clearings for the month of February, and this admits of 
more detailed analysis. As 1892 isa leap year, there 
was an extra business day in the month, which of 
course affects the comparison. But the increase over 
last year is so very heavy that that factor does not 
possess the importance it otherwise might. For the 
whole country the increase reaches 1,234 million dol- 
lars or 31-1 per cent. No less than 932 millions of the 
increase occurs at New York, and more than the whole 
of that sum would appear to have arisen on the larger 
stock transactions at the Stock Exchange. But even 
outside of New York the gain is noteworthy, reaching 
302 million dollars, or over 18 per cent. The following 
furnishes a comparison both with and without New 
York. 


MONTHLY CLEARINGS. 





Clearings, Total All. Clearings Out site New York. 

















| 
Month. | --—- | ennai 
| 1802, | 1891. P. Ct.| i892. iso. |P.Ct. 
Py $ | Fy F 
January....| 5,652,361,766) 4,967,201,252 +13°8, 2,103,718,800! 2,010,201,6835 +4°7 
February ..| 5,207,386,252  3,973,059,963 +31'1' 1,969,917,316| 1,668,522,837 +18 1 











With reference to the importance of the Stock Ex- 
change sales we find that 11,434,111 shares of stock 
were sold in February 1892, against but 3,275,894 
shares in February 1891. The actual market value of 
the sales the present year was 571 million dollars, 
against only 175 millions last year, being a difference 
of 396 million dollars. 

—_ OF STOCKS AT THK NEW YORK STOCK EXCHANGE, 























1892, 1891, 
Month. | Number Values. Sumer Values. 
\of Shares Par. Actual, of Shares,! ~~ par, Actual. 
| 8 $ $ 
Jan....| 9,992,043, 933,019,100 7 5,618,789 540,138,550 268,489,562 
Feb...-11.434.111_ 916.071.690 3.275.894 318.204.625' 175,693,817 











Amaming that it requires on the average 24 checks 
to complete each stock transaction, the 396 million dol- 
lars increase in stock sales would represent an increase 
in clearings to the extent of 990 million dollars. The 
whole increase in clearings we have seen is 1,234 mil- 
lion dollars, and at New ack 932 millions. It follows, 
therefore, that at this centre the clearings arising from 
transactions other than stocks, must have been smaller 
than a year ago, notwithstanding the extra business 
day. This makes it the more important to see how 
the clearings at other lending points compare, and 
accordingly we give the following. 

BANK CLEARINGS AT LEADING CITIES FOR FEBRUARY. 


(000,000: 95 ian 
Omilted.) 1992. sage. 1890, 1889. 1888. 1887, or te 1885. 


ew York... 3,237 2,305 2,822 2,695 2au4 2,483 2,745 1,900 
Chicag Deisica 377 = 347) 362035883 313 311 233 

hilationi; 382 293 253 234 218 189 167° 141 
hy Leth 337 2470 «62740 «2640 229) 228) 208)—S«157 
an Fr 97 82 83 73 74 64 57 53 
t fran’ co. 60 62 55 59 63 44 42 43 
Balti 48 49 445 48 42 38 37 °° 35 
Cinder 66 56 57 43 45 49 47 44 
teat... 6L 51 47 42 41 45 35 31 

urge . 56 49 56 47 45 36 30 24 


asCity, 36 33 34 $5 27 28 7 15 


Other cities. 463 399 362 272 244 196 164 121 


_ 
eee 


Rm ieapa 5,207 3,973 4,450 4,175 3,573 3,714 38,860 2,797 
©N.Y, 1,970 1,668 1,628 1,480 1,359 1,231 1,115 897 

















































TWO MONTHB. 


(000,000s 1892. 1891. 1890. 1889, 1888. 1837. 1886. 1885 
omitted.) $ $ $ $ $ * $ $ 
New York... 6,786 5,262 6,096 5,765 4,735 “a 5,621 4,085 
Boston ...... $17 772 827 789 £697 77 684 ‘530 





Chieago - 763 639 549 503 452 401 364 330 
Philadelphia 647 550 599 576 499 487 436 354 
8t. Louis .... 196 180 178 157 147) 135 122 121 
San Fran’co. 126 132 116 128 127 101 84 96 
New Orleans 101 118) 116-105 98 84 73 84 


Baltimore... 139 120 128 106 97 #110 £4999 100 
Cincinnati .. 124 110 «104 92 89 91 73 7 
Pittsburg ... 119 106 124 101 96 78 62 5S 
Kansas City. 77 69 vi 73 58 57 35 33 

Total :...... 9,895 8,053 8,910 8,395 7,095 7,657 7,658 5,860 


Other cities... 965 882 795 605 522 427 354 271 


10,860 8,940 9,705 9,000 7,617 8,084 8,012 6,131 
4,074 3,678 3,609 3,235 2,852 2,648 2,391 2,046 
It will be observed from the foregoing that New 
Orleans and San Francisco—the one indicating the 
condition of things in the South and the other the 
conditions on the Pacific Coast—show a decrease, as in 
previous months, but that the other leading points all 
show increases. The gain at the Western centres— 
Chicago, St. Louis, Cincinnati, &e.—to the largest 
totals ever attained, particularly attracts attention. 

In advance of the full report for 1891, the Norfolk 
& Western has this week issued a preliminary state- 
ment of the results of operations for that year. The 
statement has been awaited with more than ordinary 
interest, since it was known that the company was 
operating an increased mileage, and had increased 
charges and also increased dividends (or rather divi- 
dends on an increased amount of stock) to meet, and 
this at a time when there was industrial depression to 
contend against. In the circumstances the outcome of 
the year must be regarded as quite satisfactory. The 
report shows a surplus for the year of $131,289 over 
and above the payments for interest and dividends. In 
arriving at this result the company has included a con- 
tribution of $135,000 from the special dividend fund 
provided at the time of the acquisition of the Shenan- 
doah Valley by the bondholders of that company, so as 
to -meet two years’ dividends on the $4,500,000 
preferred stock issued in payment of that property. 
But even with that contribution excluded the dividends, 
it will be seen, have been just about earned. Out of 
the surplus of $151,289 the company used $129,- 
575 in the purchase of bonds under the sinking fund 
clause of the Equipment mortgage, and the remainder 
was carried forward. ‘The balance sheet indicates that 
the company is in easy condition financially. Counting 
bills and accounts payable and accraed interest, etc., 
the current liabilities amount to not quite two million 
dollars, whereas the company December 31 _ held 
$2,014,713 of cash and $1,023,888 of accounts receiv- 
able. Against the $2,000,000 collateral loan, the com- 
pany holds $4,077,000 of 100-year mortgage bonds, and 
it also has $650,000 of Equipment mortgage bonds, 
' The returns of net earnings for January which have 
been received this week demonstrate that while some 
roads have been favored in a special way and thus 
are able to record striking improvement, the month on 
the whole was not altogether satisfactory to the carry- 
ing interest. This is particularly true of the trunk 
lines. We referred last week to the heavy loss both 
in gross and net on the Eastern systemof the Pennsyl- 
vania. Now we have the return of the Erie for the 
same month exhibiting an increase of only $14,291 
in gross receipts and a decrease of $123,015 in net 
earnings. The Cleveland Cincinnati Chicago & St. 
Louis reports. $31,511 decrease in gross and $17,044 
decrease in net. The Atchison (including the San 
Francisco) has increased its gross $138,034, but suffers 
a decrease of $44,420 in net, Colorado Midland net 


Total all... 
Outside N.Y. 
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is down from $50,016 to $37,223, Rio Grande Western 
from $68,883 to $54,181, Chicago Burlington & North- 
ern from $61,474 to $31,023, and Mexican National 
from $87,630 to $86,849. On the Louisville & Nash- 


ville there is quite a large loss, net the present year 


being $448,152 against $585,858 last year. The Nor- 
folk & Western has lost $20,248 in net. 
hand, on the Burlington & Quincy, the Milwaukee & 


St. Paul, the Canadian Pacific, the 


Grande and a few others, there is noteworthy improve_ 


ment. The Quincy gains 5675,969 in gross and $324,-. 
$40 in net, and the St. Paul $474,721 in the former 


and $160,606 in the latter. 


net of $532,151 against $329,725; the Denver & Rio 


Grande $309,558 against $179,853; the Buffalo Roch- 
ester & Pittsburg $66,186 against $36,158; the St. Paul 
& Duluth $40,231 against $21,031; the Ohio & Missis- 
sippi $79,286 against $73,970; the Northern Central 
$132,937 against $131,851; the New York Susquehanna 
& Western $50,164 against $49,701, and the Kansas 
City Fort Scott & Memphis $97,430 against $92,726. 
The stock market has been feverishly active, with 
wide and extreme fluctuations in special stocks. Early 
in the week Delaware & Hudson was the feature, it 
being variously reported that the New York Central, 
the Erie, the Pennsylvania and the Reading wanted 
the property. Asa result the price jumped up rapidly 
other followed in the 
transpired as toa 


stocks also wake. 


and 
Afterwards, when nothing definite 


many 


change in ownership, there was a sharp reaction, in 
which the other coal shares participated. Then came 
an upward movement in New England accompanied by 
enormous dealings, on reports that a Vanderbilt repre- 
sentative would be made President of the concern. On 
a denial of the story that stock too coll ipsed. Finaily. 
during the last two days the Richmond Terminal securi- 
ties have been very weak, because of the non-appear- 
ance of the reorganization plan and rumors of a hitch 
in the formation of thg bankers’ syndicate to guarantee 
the plan. The Vanderbilt properties—Lake Shore, 
New York Central and Northwest—have been strong all 
through the week, and yesterday in particular, when 
Lake Shore rose 8 points to 1363. The movement in 
this stock imparted strength to the whole market, caus- 
ing a general advance and great activity. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 











| Received by 
IN.¥. Banks. 


Shipped by Net Intertor 
N.Y. Banes. Mo 


Week Endin, March 


4, 1892 
ement 





73,000 $2,426,000 Gain. $17,00 
7 34,001 


281.000} Ovo! Loss, 











Total gold and teal tender 








tesult with Sub-Treasury operations and gold exports. 








On the other 


Denver & Rio 


The Canadian Pacific has 


$2,764,000) $53,101,000) Lose, $337,000 | 


|of gold from the United States to Europe during the 
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THE MARCH TREASURY STATEMENTS. 


The money market at present and for some time 
past has been in a plethoric condition, with rates 
extremely low, and hence the changes in the holdings 
ofcash by the United States Treasury and the other 
facts disclosed by the Government statements issued 
the first of the month will not attract as much atten- 
tion as they sometimes do. But it is always important 
to watch the course of Government affairs, and espec- 
ially so the present fiscal year, when there are g0 
many elements of uncertainty affecting Government 
revenues and disbursements; and whether the data 
have any immediate bearing on the financial situation 
or not, they serve to furnish indications of the direc- 
tion in which things are tending, and thus are useful 
in their bearing on the future. 

It appears that during February there was a further 
contraction in the money holdings of the Treasury, 
though not to so large an amount as in the month pre- 
ceding. The aggregate net holdings the first of March 
were $150,363,638 against $153,339,469 the first of 
February, being a decrease of about 3 million dollars. 
In January the decrease had been over 64 million dol- 
There was also a decrease of about three-quar- 
million dollars in the deposits beld in the 


lars. 

ters of a 

nitional bank depositaries, the amount of these depos- 

Altogether 

holdings of the Government in banks and 
‘ies March 1 


», Sob February ] and $17 


ly $18,239,292. 


its now standing at on 
che money 
against 
9,740,847 January 1. 


figures of course represent the net holdings— 


were 31638.602.93), 


sub-Treasut 
$172,2 
Thes: 
that is, the amounts not covered by outstanding coin 
or currency certificates. A year ago the holdings in 
Government yaults during February increased about 
84 million dollars, and it is interesting to note 
that the total cash then held by the Treasury outside 
of the banks was $197,124,283 against $150,363,638 
at the present time, showing that the amount has been 
drawn down during the twelve months nearly 47 mil- 
lion dollars. 

It is rather noteworthy that though the Government's 
total cash in the late month decreased, the amount of 
gold held increased, rising from $119,574,904 to $122,- 
122,113. The fact is the more significant when we re- 
member that there was the usual monthly addition of 
Treasury notes to the circulation, against the purchase 
of the 44 million ounces of silver, which notes tend to 
flow back into the Treasury when monetary ease pre- 
vails and the accumulation of funds at the financial 


centres is large. Moreover, there was also an outflow 


/month, the exports from New York having reached 


Week Ending March 4, 1892 into Uut of Net Change in 
Banke Banke. Bank Holdings 
Banks’ interior movement, asaboeve $2,764,001 $ 3,1 1,000 Loss. $337,000 
Suab-Treas. oper. and ¢ exports. 17,400,000) 21,000,000 Luss 3,700,000 } 


Total gold 


Bullion holdings of European banks. 


i legal tenders .. 











Sates } March 4, 1892, March 5, 1891. —_. 
Gold Silver Tota Silve Total 
| £ £ £ £ 
Engiand...... 24,079,469 . «| 24,979,469 ‘ ~ 23,133,874 
France..... .-| 65,571,56 507,241 106,978,391 0 49,609,009 98,170.00 
Germany.. .. | 36,58 ',250 12,220,750 48,919,009 3 14,551,667. 43,491,000 
Aust.-Hun’y.!) 5,456,000 16,742,000) 22,228 16,535,000, 21,954,000 
Netheriands..) 3,169,000) 6,705,000) 9874.00 559,000; 9.762.000 
Nat. B'igiuw.| 2,799,333) 1,499,667! 4.199,000 1,414,353' 4.243.000 


Tot.this week '/128,694,612 87,583.53) 21,278,270 113,257,874 187,668,000 200,025,874 
Tot. prev. w’k | 128,371,759 87,539,205/215,910,964! 113,432,211|57,7.44,333 201,166,544 





..'$2U,064, 000, $24, 101,000. Loss $4,037,000 | 


| U.S. Treasu 
| Legal tender notes 


$2,750,000. The following table gives the holdings of 
each kind of money by the Treasury the Ist of March, 
as compared with the 1st of February. 


February 1. 


——$—$—— 
March 1. 
$119,574,901 $1 22,122,118 
"7,902,459 3,944,279 
5,514,681 4,517,659 
def. 176,297 def. en 


—1392. 





Holdings by Treasurer in Sub-Treas ies. 
Net gold coin and bullion 
Netsilver coi 





IE TNE Gr ene 6,025,559 4.7 = 439 

OD SEIU... oc niddncies Madmen enmensie 14,494,842 14,101,008 
a see 

Total Gov't cash in sub-treasuries..... $153,339,i169 Blo 1,363,638 


aq 39% 
13,944,337 18,239,292 


Amount in natio.:al banks ..............6. ares 
$165,602,930 





Total cash in banks and sub-treasuries. $172,253,356 
While the Government has lost in aggregé 
revenue for the month is reported in excess 0 


ate cash, the 
f the 


ner . ‘ irect 
‘disbursements. But it,is never possivle,to make direc 
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comparisons between the changes in money holdings 
and the revenue receipts and expenditures, for very 
frequently the expenditures are entered against one 
month but not made till the following month, so that 
the February payments may have included some of the 
expenditures for January. Apart from this, however, 
there were drafts on Government cash by the redemp- 
tion of some more of the matured 43 per cents and also 
by a retirement of national bank notes out of the 
National Bank Redemption Fund, which by the act of 
July 14 1890 was made a part of Treasury cash. The 
amount of 44s paid was $233,600, and in addition 
$6,890 of other matured debt was paid, making togethe1 
$240,490. As against this there was an _ increase 
of $400 in the interest-bearing debt, caused by the 
redemption of $800 of refunding certificates and the 
issue of $1,200 of 4 per cents to represent the principal 
and accrued interest on the same, in the way set out on 
previous occasions. The payments on account of the 
National Bauk Redemption Fund were $1,462,373 net, 
and there was a payment of $940 on account of one 
other item, giving a total for all the items mentioned of 
$1,703,403. In the total of the various kinds of certif- 
icates and notes issued on deposits of coin, notes and 
bullion there was an increase during the month of $15,- 
$25,562, and hence the Treasury reports the ‘“ aggre- 
‘“‘ gate of debt ” as having increased $14,122,158. Our 
readers understand that that does not indicate the 
actual debt change. As a matter of fact, the net 
amount of the debt, allowing for cash in the Treasury 
in excess of current liabilities, was reduced during the 
month just about 2} million dollars. 

We have stated that revenue receipts for the month, 
as reported, were in excess of the disbursements. Count- 
ing the National Bank Redemption Fund on both sides 
of the account, the receipts were $30,755,904 and the ex- 
penditures $27,482,059. For the eight months of the fis- 
cal year to February 29 receipts were 238 millions and 
disbursements 239 millions, showing an excess on the 
side of the latter of a million dollars. The result, how- 
ever, would be more favorable if the National Bank Re- 
demption Fund were excluded (though of course under 
the law payments out of that fund must be met from 
cash the same as other disbursements), for while the 
deposits to the credit of the fund during the eight 
months were only $1,817,608 the payments out of the 
fund were $11,947,997. In other words, independent 
of the operations of that fund, receipts are $236,274,- 
123 and expenditures $227,181,656. In making com- 
parisons with Jast year the same item affects the results. 
Thus, with the receipts on account of the National Bank 
Redemption Fand included, the aggrezate revenue for 
the eight months of 1891-92 at $238,091,751 contrasts 
With $236,147,728 for the eight months of 1890-91,show- 
inga loss of 48 million dollars; with that fund eliminated 


amounts of interest then, while the present year the 
payments for interest were only $17,003,289, being 16 
million dollars less; and furthermore that the pay- 
ments on the National Bank Redemption Fund last 
year were $15,216,380 against only $11,947,997 the 
current year. Eliminating these three items, the 
regulagexpenses stand at $210,178,367 for 1891-92 and 
$207,850,584 for 1890-91. 





PENNSYLVANIA RAILROAD REPORT. 

No one who takes up a Pennsylvania Railroad report 
can fail to be struck with the vastness of everything 
connected with this great company’s affairs; and the 
sensation is experienced year after year, with the recur- 
rence of each annual return, even by those pretty fami!- 
iar with the dimensions of the company’s operations. 
The thought also always suggests itself that efficiency 
and thoroughness of management are expressed in the 
marvelous results produced, for strong and powerful 
though the Pennsylvania system is, it could not long 
retain the position of pre-eminence which it has always 
-held if its management were not of the best. Large 
organizations no less than small ones—in fact, more so 
—require skilful guilance and direction to ensure con- 
tinued success. Nothing attests the character of the 
management better than the prompt way in which the 
annual statement is furnished. The growing magni- 
tude of the system’s operations might serve as a legiti- 





mate reason for delay in getting out the annual report, 


| : 
| but so completely are the accounts systematized and so 


abstract of the year’s 
| 
} 





from the calculation, the loss is reduced in the amount 
of $6,356,612, as the deposits to the credit of that fund 
in 1891-92 were, as already stated, only $1,817,608 | 
: 78,174,220 in 1890-91. Still more strongly 
isthe ¢ mparison of expenditures affected by a 
tional items. 


as 


AS Against 


For the eight months of 1891-2 the ex- 
penditures of all kinds were $239,129,653, as against 
$266,503,150 for the corresponding period of the year 
preceding, being a reduction of over 27 million dollars. 
On analysis, however, it is found that the expenditures 
last year included $10,401,220 for premium on bonds 
purchased, against nothing the present year; that $33,- 
034,995 was included for interest at that time, the 
Government as is known having anticipated large 





thoroughly all the departments organized that a full 
accounts is always ready about 
two months after the close of the year, say on the Ist 
of March. The publie mind has become so accustomed 
to such early statements from the Pennsylvania that 
the fact has almost ceased to excite remark. Yet it is 
a most noteworthy feature, and serves to illustrate the 
character of the management. 

Many other large systems have sprung into existence 
in recent years and the tendency constantly is towards 
the formation of further new combinations—as witness 
the recent Reading arrangement—but in point of 
income and traffic the Pennsylvania still outranks 
every other system. It appears from the report 
now before us that in the calendar year 1891 
the gross earnings of the lines owned, controlled and 
operated, east and west of Pittsburg and Erie, reached 
the enormous aggregate of 134} million dollars ($134,- 
254,612). 
clude receipts from sales of coal but merely earniags 
from traffic. The Statistician of the Inter-Stite Com- 
merce Commission reported the earnings of the entire 


And this, a3 we understand it, does not in- 


railroad system of the country for the twelve months 
ending June 30 1890, as 1,052 million dollars, so that the 


suid to be one- 


Pennsylvania’s earuings my be 
eighth of the whole. Even the net earnings reach the 


large sum of 42$ million dollars ($42,434,952), 


about 


which 
is in excess of the grass earnings of many large systems 
having an equal or larger mileage. 

Not the least y fact 
the system’s affairs is that its business is so large and 


noteworthy in connection with 


branches of 
trade and industry—agriculture, mining, manufact- 


diversified, covering so many different 


ures—that there is stealy growth and development 
even in dull times, a loss in one direction being offset 
by a gain in another. The gross earnings for 1891, at 
134} million dollars, are the best in the company’s his- 
tory, being about three-quarters of a” million dollars in 
excess even of the previously unexceled total for 1890. 
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Of course, as we are dealing with very large aggregates, 
the increase of three-quarters of a million does not 
represent a very heavy percentage of gain—hardly 
more than one-half of one percent. But the circum- 
stance of importance is, that there should have been 
any increase at all in such a year as 1891, when so 
many of the leading conditions were unfavorable. The 
crops of 1890 had been short, thus reducing the vol- 
ume of the grain tonnage during at least the 
early part of 1891. The 1891 crops, it is 
true, proved excellent, but the benefits from 
the same did not all fall in 1891, and the effects 
of the previous short crops were in many respects felt 
to the close of the year. The lines west of Pittsburg, 
too, reflect the presence of that influence, since on that 
part of the system gross earnings fell off about a mil- 
lion dollars, the loss being more than wiped out by a 
gain on the lines east of Pittsburg. The poor crops of 
1890, however, were not the only adverse influence dur- 
ing 1891. The iron industry, which furnishes so much 
traffic to the Pennsylvania, for most of the year was 
in a state of great prostration, and during the first six 
months the iron output was also greatly reduced by the 
strike in the Connellsville coke region. General busi- 
ness and manufactures were likewise more or less de- 
pressed all through the year. And yet, as we have seen, 
in the aggregate the very large earnings of 1890, which 
showed a total 104 million dollars in excess of 
1889 and 17 million dollars in excess of 1888, were not 
only fully maintained in 1891 but slightly added to. 
As corroborating further what has been said in relation 
to the steady growth of the company’s income, we may 
say that there has been an increase in the aggregate 
gross receipts in each and every year since 1885, at 
which time the total was not quite 93 million dollars, 
as against 134} million dollars now. Net earnings 
though not having increased uninterruptedly, have also 
tended steadily upward, and the total, at 424 millions 
for 1891, compares with only 314 millions for 1885. 
Here is a summary of the yearly gross and net back to 
1886. 
ALL LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG. 





EntireSus| 1821, 1890. | 1889. 1588, 1887. 1886. 
tem of Roads 
bs $ t = bs t 
Gross Ear’s 124,254 612 133,521,623 122,917,937 116,509,292 115,518,50€ 101,647,931 
Expenres.. ¥1,51%,060 $2,003,365 *3,S11,12> 80,737,535 77,235,082 67,102,715 
Net.....) 42,434,052 41,51%.205 89,106.20 35,771.997 38,277,424) 34.505.206 





Equally striking evidence of growth and progress is 
furnished in the traffic figures. On the lines west of 
Pittsburg, as already intimated, there was a marked 
falling off on account of the previous season's crop fail- 
ure, both in the tons moved and the tons one mile: but 
on the eastern lines the falling off in the tons moved 
was very slight, while the tonnage mileage actually 
further increased. Inthe passenger traffic there was 
an increase both on the eastern and onthe western 
lines in the number of passengers carried and also in 
the passenger miles. The combined system transported 
nearly $7 million passengers in the late year over a total 
distance of about 1,643 million miles. The number of 
tons of freight moved was about 130 millions, and the 
distance moved 12,285 millions. The latter gives an 
idea of the enormous extent of the work done, being 
equal to an average of 33 million ton-miles for every 
day in the year. As against the 12,285 million ton- 
miles for 1891, the amount for 1886 was but 8,690 
millions. In the same interval the passenger mileage 
increased from 1,229 millions to 1,643 millions, showing 


been somewhat smaller than that in the freight move- 
ment. Comparing, however, numbers of passengers 
and freight, the result is somewhat different, for while 
the tons of freight between 1885 and 1891 increased 
from 96,769,381 to 129,992,599, or only 34 per cent, 
the number of passengers increased from 60,466,238 to 
86,934,517 or 43 per cent. This establishes one fact, 
namely that the growth in freight has been mainly in 
long distance tonnage while the growth in passengers 
has been in short-distance or local traffic. 
FREIGIIT. 








Entire Sys. 1891. 
of Roads. 


| 

| 

bi 

E. of Pitts | | | 
& Erie— | j 
T’os mov. 92,438,515) 92,894.32 82,940,457) 76,009,703; 72,358,005 
Tons 1 m.| 8,553,382,906) 8,521,694,739, 7,621,920,314! 7,114,512,509 6,415,612,576 
W.of Pitts. | [ 

T’ns mov. 7 56,084) 44,532,623' 39,927,161 34,834,171) 33,772,199 
Tons 1m.) 2,722,931,801) 4,131,799,228| 3,652,233,746 5,388,670,380)3,506,424.458 

Total tons. 129,942,5+9) -147,416,9°5) 122,164,113. 110,813,874] 106,128,915 

Tons 1m... 12,285,714,7 07) 12,653,493, 967) 11,274,165,060 10,503,182,848/9,922,067,034 





1890. | 1889. | 1888, 1887. 
| | 
} 

















PASSENGERS, 





} —— 





Entire System) 891. | 1899. 1889, | 1888, 1887. 
of Roads. | | 
cast of Pitts. & | | im 
Erie— ! | | | | 
No. carried...) 68,681,033) 68,1¢9.752 61,857,729! 58,924,787] 54,733,027 


No. one mile. 1,201,891,842' 1,171,328,701 | !,110,971,4 4¢) 1,049,904,686) 1 014,127,707 
, | | | ieee, 
West of Pitts — } | 


No. carried...{  18,250,4°4) 17,912,708) 14,289,228! 15,075,298) 12,419,778 
No. one mile. | 441,021,385 928,205,644) 405,726,505} 415,630,335) 365,645,197 


| = 
Tot. carried....| 86,034,517, 4,112,480) 78,126,957) 74,000,086) 68,153,705 
| | 


Tot. one mile. .'1,849,9'2,927 1,599,524.845)1,516,8,844 | 1 463,589,998 '1,392,772,904 











In making up its balance sheet (as also its income 
account) the Pennsylvania of course does not include 
the whole aggregate of mileage owned, controlled and 
operated ; that is, there is no general balance sheet 
in which the balance sheets of all the separate compa- 
nies are combined. But the individual balance sheet 
deals with figures sufficiently large. We may mention 
one item in particular, which always has interest, 
namcly the amount of cash held; this was certainly 
large in the year preceding, but during the twelve 
months of 1891 further increased 1} millions, and now 
aggregates over 11} million dollars ($11,319,179). 
Aside from this and aside also from a stock of materials 
on hand to amount of #4,314,050, the company reports 
‘current assets” of $23,554,282, with about the same 
amount ($23,181,160) of ‘‘current liabilities’ on the 
other side of the account. 

The yearly capital requirements of the Pennsylvania 
reach very heavy proportions. On the lines east of 
Pittsburg and Erie the expenditures on new capital 
account during 1891 amounted to $7,370,318, and this 
includes merely the lines directly operated. Oa the 
western lines the expenditures were $3, 140,628, making 
nearly 11 million dollars together, without counting 





the lines east of Pittsburg not directly operated. 
President Roberts states that in the current year the 
outlays east of Pittsburg and Erie it is believed will 
not be so large as in the past year, but that on the 
western lines the expectation is the requirements will 
be materially heavier, probably aggregating between 
six and seven million dollars, the traffic of those lines 
having reached a point where considerable additional 
double track and equipment is needed, especially in 
view of the extra demands likely to be entailed by the 
Chicago Exposition in 1893. It appears that on all 
lines controlled or operated east and west of Pittsburg 
the Pennsylvania used not far from 100,000 tons of 
steel rails (in exact figures 92,694 tons) in construction 
and repairs during 1891. 


As regards the outcome of the year as far a8 relates 





that the rate of growth in the passenger movement has 


to the income for the stock, the shareholders havé 
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. every reason to feel satisfied with the results. They |during the month in 1892 were 6,780,745 ~ bushels, 
re have received 6 per cent dividends, which is one-half against only 1,897,905 bushels in 1891, and at Phila- 
wa per cent more than in the year preceding, and the | delphia they were 5,825,433 bushels, against but 982,- 
hile accounts show that the company was able to pay the |439 bushels. The following furnishes a summary of 
oat increased rate out of earnings and yet carry forward the January movement for a series of years, The 
ont, (in pursuance of the conservative policy for which the | statement, it will be seen, also includes the receipts at 
3 to management is distingaished and which has contributed Boston. 
so much to raise the property to its present basis of RECEIPTS AT SEABOARD CITIES. 
ar strength and prosperity) a surplus of considerable : 1892, 1891, 1890. 1889, 1888, 
bs. dimensions to the credit of profit and loss. The divi-| yoy — pe pe oy 
; dends required nearly 74 million dollars ($7,495,597) ee a anihes BASAITS -.RG119 3.808105 2,170.5 9 1,576,500 
and the surplus above this figure for the twelve months | Baitimore........... 6,780,715 1.897.005 «6.896236 885,838 1,204°709 
aia is $2,268,022. Mr. Roberts takes occasion to point out ee “$1,291,519, 11,872,770 25,126,008 17,235,572 9,789,077 
7. that both in rate and amount the dividends paid by the At the four points combined the receipts were nearly 
7 Pennsylvania excced ‘those paid by any of the iarge | 19} million bushels larger than in the month of Janu- 
wail “ railway systems traversing the same territory occupied | ary last year. If there were any reason to think that 
42,576 ‘by your lines.” the improvement was to be confined to this single 
72,190 memes teeta month it would be deprived ef much of its significance, 
“* TRUNK LINE EARNINGS AND SEABOARD _ In view 5 me large crops raised — season we are 
57.094 GRAIN RECEIPTS. justified in st pposing that the improvement will con- 
tinue for some time to come. And that is an import- 
=a In connection with the returns of gross and net earn- | ant circumstance, for it shows that whatever the 
" ings of the trunk lines for the month of January, re- | course of other traflic the grain traffic over the trunk 
or ceived this week, the statement of the grain receipts at| lines is sure to be large. As bearing on that point it 
93,927 the seaboard, as prepared by the Produce Exchange, | should be noted that the gain has come not alone 
27,707 also received this week, possesses considerable interest. |on wheat, but also on corn, oats and the other 
19,778 As stated on another page, in our article on ‘‘ The Finan- | cereals. 
os a Situation,” these be-eeues of earnings for the trunk For instance, of ¢orn the receipts at the four ports in 
names ines are hardly as satisfactory as could be wished. The | January 1892 were 1,891,467 bushels, aguinst only 
ome Erie and New York Central show but trifling gains in | 2,802,097 bushels in J. iuary 1891, so that LL millions of 
wie their gross receipts for the month, while the Pennsyl-| the 19} million bushe!:: increase in the total of the grain 
and — its eastern system actually lost nearly $300,-| receipts of all kinds was contributed by that cereal. Of 
heet 000. The Baltimore & Qhio is the only one of the | course when we come to the second half of the year we 
apa- roads which presents & good statement, having reported shail be comparing with a very heavy wheat movement 
heet Spee & gress Teceipts for the month on its lines east | for 1891. But the corn moyemeut was small nearly 
tion of the Ohio of $147,475. throughout the whole of 1891, ant hence there is room 
rest, We refer to the nature of these exhibits simply to | for continued gains on that cereal at least. ‘The follow- 
inly show that the grain movement has not been responsi- | ing table, giving the grain receipts at New York for the 
elve ble for the unsatisfactory results; that, on the con- | full calendar year 1891, will show at once how promioent 
now trary, this grain movement, as was expected, was of | a part wheat played in the totals of that year and the 
79). exceptional dimensions, and tended to produce an | falling off from 1890 which occurred in both corn and 
rials improved showing. Counting flour at its equivalent | oats. 
eite in wheat, the grain receipts at New York in January, sala i ai oilman dias iaaaiit 
ais 1892, were nearly 9 million bushels larger than in Jan- | ———————_-—_—_-- — —____—_- 
os uary, 1891, the total being over twice that of last | ‘utr Yer 5 oe. bo sal Bae A Bi bk . 
year—that is to say, the receipts were 15,347,166 | Cori meat.. bole] "19edo0 Aste sees] aoe | 90.909 
aka bushels against only 6,596,307 bushels, from which | Cor meal.........saews} 55.722 47ayuii] ave Pr cwccsen, FP 
a one can judge what a favoring influence the matter | Yhsae-------- buh | at phoning: Fp aegis Depp Soper 
vital was. Dy referring to the deliveries by the separate | outs.......... -- bush: @T87,TE BATH, OL) 28y201.109 29.0008 i 2,204 20 
this roads, we can see the amount of gain by each road. ~ iil ithe ees ppp pyran ane "meal “aon 
The Erie brought in 2.854.408 bushels against only | Peas... bush.} 130,590 61y,014]—aza.niu! ~— Su4.go0] 821,108 
| the 1.045.358 }y: Se i a a Oe pe § | Sent bus.| 3.8-0,166  5,026,58) 4,6i1, bY 4yfibuiS) 4,451,990 
king 340,905 bushels, the New York Central 3,952,482 Titel qrain...bech.|idseaees Gieenseel GAAIS.S59, 77,410141 07000808 
ting bushels against 1,676,413, the West Shore 4,27! 94> ieersetuecs to bush yon yin Daenen legge ahaonsne ane 1.008 
ited. 3E6 6 Ce eee ee ckawannd 847,164 against | Grand votal..bash, 187. Teatro, 8.001 wT, 000 
» the 960,070, the Lehigh Valley 1,741,359 against 837,047, P 
will and the Baltimore & Onio 233,474 against 90,421 A loss of 10 million bushels in corn and a further 
1 the bushels. In other words, there was an increase of | loss of 6 million bushels in oats, such as we here find to 
will 1,809,000 bushels on the Erie, an increase of no less| have occurred in 1891, would have reduced the year’s 
ween than 4,812,000 bushels on the New York Central and | aggregate to small proportions hal it not been that the 
lines a9 Shore, an increase of 592,000 bushels on the | wheat receipts jumped from less than 16 million bushels 
‘onal ennsylvania, and an increase of 907,000 bushels on | to over 61 million bushele. Owing ‘> >tless to these 
ly in the Lehigh Valley. variations in the movements of the difi ters ais, the 
; the Of course some of the lines, as for instance the | several roads carrying grain t» New \ rok cones 
n all Pennsylvania and the Baltimore & Ohio, are chiefly | what unequally, the New York Cenral © ta West : 
burg Concerned in the movement to Philadelphia and Balti- |! Shore, and the Erie and the Lehigh Valley baviuy had 
as of More, and hence it is important to note that the | heavy guine, while the Pennsylvania Lad oly a uomi- 
ction receipts at those points show just as striking expansion | nal gain, and the Lackawanna feil a militva lushels 
4s those at New York, though we have not the figures | behind its total of 1890. This will appear from the 
ates for the separate roads, At Baltimore the deliveries ! following. ys 
have ) 
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&91-6 90-91. 9-90. 
RECEIPTS OF GRAIN AT NEW YORK BY ROUTES. Guten. | 1691 ae. |38 90-91 1889-90. 

{ | Overland to New York, Boston, &c....| 289,088; 249,111) 279,714 

Calendar ——— __ 1800. —_ ana Between interior towns ....... ..... 49,806] 93,096] 52,239 
Year. Bush. {P.C Bush. \P.C. Bush, |P.C. !| Bush. |P.C. Galveston, inland and local mills...... 319} ree 
NY. Cent.| 85,791,697 |2208| 14,089,105 1477 | 18,191,891|161+|| 18,008,81517-°01 | New Orleans, inland and local mills...) 16,867 9,617 24,613 
ae 31,720,511 20°09 25,380,417, 20°80 | 18,385,025) 116°32'| 16.40% 1,906) 15°47 Mobile, inland and local mills.......... 35,43 5} 35,994 33,904 
Penna.....| 7,508,164 4°76) 7,372,007) 6°04 8.532.714) 7°64) 8,784,272) 8°28 Savannah, inland and local mills....... 1,138 944 275 
D.L.& W.| 4,938,039, 3°13; 5,918,654) 4°85) 6,301,886) 5°60! 4,450,768) 4°20 Charleston, inland and local mills..... 5,643) 7,797 12,212 
West Sh...| 24,204,323 15°33 | 17,772,041)14°57 15,922,217 14°14, 13,482,510 12°70 | N, Carol’a ports, inland and local mills. 602) 911 822 
Lehigh V.| 18,260,754 11°57 | 13,275,195 106) 7,113,484) 6°32 ) Virginia porte, inland and local mills.. | 9,027, 14,027] 20,120 
Balt. &0..| 1,460,112 0°93 | 1,013 654) 0°66 922,629 O'8%  } 6,451,175. 6°08 | WR eos 
Var. Rits..} 1,018,205, O64 | 1,383°736 1-09 698,315, O62) ) L Total to be deducted.......... eecee | 407,925) 411,557) 423,899 
Tot. RR. 124, 844. 643) 7 79°0 73° 94 “8, 118, 054 57°63 68, 556, 476 64°64 Laaving total net overland*........ I 953, 212 852, 059 795,511 





BA7A614 3°28 
34,021, 275 32°08 


2,436,107 2°16 
33,005, 595 36°21 


Riv. & c’'w.|  1,322,767/ 6°83 | 1,600,551 1°32 
Canal. eves} BI ,710,941 20°09 | 30,155,400 24°74 


_Total all.| 157,878,351 100° |122,013,970 1000. 112,550,356 100-0 

At Philadelphia and Baltimore the 1391 gain in 
wheat was not sufficient to offset the loss in corn in the 
same year, and hence aggregate receipts at those points 
fell off. Annexed is a statement bringing out that 
fact. 





106, 052, 370 100° 0 


RECEIPTS OF GRAIN AT SEABOARD CITIES. 





1891. 1890. 1889. 1888. 


Bush. |P. 0. Bush. |P.C 


) 52°04 112,550, 35¢ 55° 24 106,052,370 57°90 
30, 184,053) 14° 82; 29,401,544 16°0s 
18,588,142) 9°13.) 17,158,523) 9°38 


42, 344,047 | 20°79)| 30,275,810) 16° 55 


Calendar 
Year. 





Bush. P.C. 
New York 157,873,551 59°86 122,013,671 
Boston ...| 32,043,222 12°4") 30,815,742 13°14 
Philade!. .| 30,101,650 11°4) 45,214,826 '15°0- 
Baltim’re. 42,811,078 16°24 | 44,435,134) 1¥°=0 


Total......)2 |263,7 735,201 100°0 234,479,372 100° 0 203,876,5 595 Tom | 152.85 888,282 100" 100°0 i) 


Bush. P.C. 














These figures are chiefly valuable as showing that 
the two points to the South—Philadelphia and Balti- 
more—having lost in 1891 by reason of the short corn 
crop, in the face of a heavy wheat movement, now for 
1892 s'and an increased chance of making gains on the 
heavy corn production of the late season. It should 
also be remembered that for export some of the largest 
corn-producing sections find their shortest outlet to the 
seaboard by way of Philadelphia and Baltimore, and 
the export movement of corn at present we all know 
is free and large. 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO MARCH 1. 

The subjoined tables of overland movement, receipts, 

exports, spinners’ takings, &c., cover the period from 

September 1 to February 29 inclusive, and therefore 


give the results for the first half of the cotton crop | 


year. As our weekly statements have clearly indicated, 
the marketing of the staple during the month has been on 
a liberal scale, the amount brought into sight through 
the outports, overland and interior towns reaching 759,- 


012 bales, and exceeding any former total for February. | 


OVERLAND MOVEMENT TO MARCH 1, 

Shipments of cotton overland during February have | 
been in excess of the corresponding month in either | 
1891 or 1890, movement reaching 165,393 | 
bales, against 147,724 bales and 159,037 bales respect- 
ively. The season’s total exhibits increase over a year 
ago of 97,521 and 1889-90 the 
gain reaches 141,727 bales 


the gro Ss 


bales, contrasted with 


The month’s net makes an 


even more favorable comparioan with previous years 
than does the gross, the excess over last year being 
18,179 bales, the figures having been 91,857 bales and 


63,678 bales. In 1890 the net was 77,486 bales. 
OVERLAND FROM SEPTEMBER 1 TO MARCH 1. 














1391-92. 1890-91. 188°-90. 
Amount shipped— 
Via St. Louis........... © monks acaoneseas 490,967 475,103 430,422 
MN cnininnnan aauimiceaisiciianmmmeniand 295,059 241,536 284,147 
. 150,462 $2,342 56,598 
Via Evanaville............ os 30,116 21,417 18,503 
ee secon 153,128 167,679 104,956 
Via Cincinnati ......... etenwmine hein 106,973 151,918! 181,853 
Lg a 126,118 115,478 135,547 
Shipped to mills, not included above.. 8,314 8,143 7,384 





Total gross overland ................ 1,361,127 1,263,616 1,219,410 








*This total incluies shipasnta to Canada by rail, which since 
September 1 in 1891-92 amounted to 46,907 bales, in 1890-91 were 
42,892 bales and in 1589-90 were 39,146 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

The net receipts at the ports during February have 
been of much greater volume than in the same month 
of any preceding year, having reached 658,855 bales, 
which compares with 535,273 bales last year, 410,044 
bales in 1890 and 595,598 bales in 1883—the heaviest 
total heretofore. For the seven months the aggregate 
is 292,121 more than a year ago and 752,850 bales in 
excess of 1889-90. New Orleans has passed the two 
million mark, and the receipts at that port exceed the 
total received from the last crop. The outward move- 
ment of cotton has been very free, the shipments to 
foreign ports during the month having aggregated 
636,785 bales, whereas in 1891 the exports were 598,425 
bales and in 1890 reached 431,353 bales. For the sea- 
son to March 1 the total exceeds that of 1890-91 by 
38,078 bales. 


















































! 

Movement from Receipts! Receipts| EXPORTS SINCE SEPT. 1 1891, TO— 
Sept. 1, 1891, to| since | since ’ Stocks 
March 1, 1802, | Sept. 1) Sept.1} Great | prance,| Contt-| gota, | Mch.1, 

| 1881. | 1800. | Britain* nent. 1802, 

Galveston....... |1,03%,234) $91,750) 505,800) 65,556) 72,72 7| 734,124) 6,046 
E! Paso, &¢... | PT 7 re meee 28,900) 28,900}... 
New Orleans. ../2,129,0+5 1,726,425) 724,4% 447,145/1,555,166| 444,413 
Mobile........... | 23P,114| 262,936) 37,866)  ..ccce]  ceveee | 87,466} 85,270 
Florida ......... ¢ * os eee Bee aS ° 
Savannah....... | $37,077) 962,475) 175,826) 90,197 248,161) 454,284) 70,738 
Brunswick, &c.| 151,719 165,725, 87,344) OS ere 92,193 7,000 
Charleston....... | 424,133/ 414,601) 154,991) 5,550! 185,112) 815,053] 51,565 
Port Royal,&ec., 1,433 eee een mers ee ee” 
Wilmington.....| 148,208 174,605! 61,671 ...... 46,487; 108,158} 10,054 
eee a a en er mame: TE aN 
Norfolk ..........| 430,448) 545,871) 128,587, 7,000 27,144) 163,680] 44,074 
West Point....| 275,713) 2¢5,713 78,088... 12,383] 91,371} 10,490 
Newp’tNews,&c.| 34,350 82,°36 = 15,789 6,272! ose 21,041 4,458 
New York ....... | 88,009 207.663 21,144 133,354) 452,161] 402,484 
Rc scanecen : 77,204 183,352) ...... 6,332} 189,634} 15,000 
| Baltimore........ ¥! 46,463. 66,901 5,245 71,382) 113,52-| 30,198 
| Philadelphia,&e. 59,975 37,340 14,262) ...... 608 14, 870] 14,000 
Total 1591-¥2.. 6,125,314... 2,623,788 520,000| 1,240,764 4,402,449) 1. 28,7 


i 
| Total 1+90-91.. 





cevcse 5,833, 195) 2,474,827 








571 755,761 
02,154 


~ 474,598) 1,415,156 4,94 
T tal 1689-99... 5,372.46 12,316,263 457,785 1,271,125 4,025,173 
* Great Britain exports include to the Channel. 





Using the facts disclosed by the foregoing statements 
| we shall find that the portion of the crop which has 
/reached a market through the outports and overland, 
‘and the Southern consumption since September 1, 
this year and the two previous years, is as follows: 





| 1891-92. | 1290-91. 1389-90. 


\-- 








Receipts at the ports to March 1...bales.|6,125,319/5,833,198 4,372, 469 








Net shipments overland during sametime| 953, 212) . 52,05 059 795,511 
ne bales. iz, 07 8,5 078,531 6.63 6, 685,25 ,257 6,167,980 
Southern consumption since September 1} ‘380, 1000) 353, 000 331,000 
__ Total to March 1.......-....---- bales. |7,458,531|7,038,257 6,498,930 











The amount of cotton marketed since September lia 
1891-92 is thus seen to be 420,274 bales more than in 
| 1890-91 and 959,551 bales greater than in 1889-90. To 
determine the portion which has gone into the hands of 
have 





Northern spinners during the same period 
prepared the following: 
Total receipts to March 1, 1892, as above.........-...-bales. 7,458,532 
Stock on hand commencement, of year (Sept. 1, 1891)— 
At Northern ports........-...--..--.. 142,160 
At Southern ports..........-.00---.-- 9$6,524- 228,684 1,452 
— 23 
At Northern interior markets. ..........++---++« S6- S 
scene seneT, 689,983 


Total supply to March 1, 1892. 
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Of this supply there has been enpentet 
to foreign ports since Sept. 1, 1891..4,402,619 














Less foreign cotton included ..... anese 12,157—4,390,492 
Sent to Canada direct from West........--..-.. 50 46,907 
Burnt North and South...... Sedasneensdassoessene 3,012 
Stock on hand end of month (March 1, 1392)— 

At Northern ports.... ......... scecee - 461,682 

At BSoutbern ports ........-.00 --00 weee 747,017—1,298,729 

At Northern interior markets............-...-.. 11,726 -5,660,896 
Total takings by spinners sincs Sept. 1, 1891........ mboauer 2,029,037 
Taken by Southern spinners.... .....-...-20ee- eee cee ne econ eo 330,000 
Taken by Northern spinners since Sept. 1, 1891........ bales 1,649,087 
Taken by Northern spinners sam> tims in 1390 91........... 1,983,699 
Increase in takings by Northern spinners this year... . bales. 65,388 


The above indicates that Northern spinners had up 
to March 1 taken 1,649,087 bales, an increase over 
the corresponding period of 1890-91 of 65,388 bales 
and a gain over the same period of 1589-90 of 97,334 
bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is 
the total of the crop which was in sight on March 1, 
compared with previous years. 





oe 
1891-92. | 1890-91 {a 1685-99 

Total marketed, as above....bales. %, 4°8,°31 | 7; 0: 38,2 57| 6,498,940 

Interior stocks in excess of Sept. 1- 455,000) 393, 3,000) 224,535 





__ Total in I sik cage ats hales.} 7,914,531] 7,431. 1.257) 6,722,515 

~ ‘This indicates that the movement up to March 1 
of the present year is 483,274 bales more than in 1890-9] 
and 1,192,016 bales greater than in 1889-90. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 

















previous years, we have prepared the following, which 
shows the movement for the last four seasons. 
{ 

Months. 1891-92. | 1890-91. | 1889-90. | 1888 89. 
Beptember.. ..... 826,932 860,274 | 645,770 430,29 
October.......... 2,026,205 | 1,723,759 | 1,623,448 | 1,502/289 
November........ 1,927,880 | 1,615,981 | 1,633,028  1.512'609 
December........ 1,622,475 | 1,645,229  1,568'921 | 1,540,816 
January.......... 75)2,027 905.463 "270,523 766.566 
February......... 759,012 620,551 470,625 519,603 








Total 6 months.| 7,914,°31 7,431,257 6,722,515 » 6,272,092 
Balance season..| ........ 1,224,261 591,211 662,990 











7,313,726 } 6,935,082 





_Total Maia. sdeainunn 8.655.518 
WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
March 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 
in the two previous years. 

as | Same Sane 
Siz months ending March 11,1892. peri’din peri’d wm 
1890-91. 1869 90 


| Number of Weight in | Average Average A veraye 
| Bales. Pou nds. | Weight. Weight. | Weight. 


————|—_____ — od sce Mts 
RRS 1,069,852 558: 377, 156 | 521-92 | 530-98 | 524-40 
Louisiana...... | 2,129,985 Reig 8 | |49560 50035)| 49491 
Alabama... 239,114 | 119,078,772 | 492-00 | 508 00 | 497-0 
Georgia*... ... 1,062,633 | 514,367,504 | 494°05 | 494-71 | 486-54 
Bouth Curouna.| 424,566 | 209,563,773 | 487-85 49210] 48000 
Virginia ....... 754,511 | 371,634,393 | 49255 | 490°33 | 495-42 


Borth Carolina.| 150,570 
ens66, deo. .| 1,622,400 


74,465,899 | 49156 494°86 444 06 
817,687,869 | 50403 | 507°#0 501°50 





Total... ..| 7.4% “7 531. 3, 3,720,795, 932 | 4 As 8 83 "50327 | 49685 
*Ineluding Florida ba 


It will be noticed that the movement up to March 1 
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warehouses ‘and from mills dire tot brown and bleached 
cottons and of printed calicoes reaching a large total. 
The stocks of most descriptions have thus been kept 
within bounds, and prices have ruled steady notwith- 
standing the continued low level of prices for raw 
material. There has been an occasional instance of an 
agent making slight concessions to close out a lot of 
brown goods, but on the other hand occasional slight 
advances are reported in bleached and colored cottons. 
Printed and woven cotton dress fabrics have been in 
fair duplicating request at unchanged prices. In the 
jobbing trade business has developed considerably, 
most houses reporting results which compare favorably 
with the corresponding month last year, particularly in 
wash fabrics. ‘Trade reports from the West and North- 
west continue encouraging, and accounts are met with 
promptness. Southwest States are also doing fairly 
well, but other Southern sections make an indifferent 
showing, both in business and collections. Print cloth- 
weakened at the close of the month, 64 squares declin 
ing 1-16c. per yard, to 3 1-16c. on the spot and for 
future *s up to end of May. 
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i 1892. 1891. 
Po Cotl'n| Print| Sheet Lan- | s Uh ” — yi Sheet Lan- — 
= | low in a caster 3-ye ow | in ings, | caster, 3-yd.- 
S mid- int. stand -| ging- sheet-| mid- clothe, te Ging-| sheet 
& |dling |64764) ard, jams ings. dling. 6464, ard. | hams ings. 
TI | wa | a eo a ee We EE eeOH 
. 7 313 | 6% | 74 | 5% | BIljg 3:00) 74 ‘| 7 6% 
2.17 313 | 6% | 74 | 5% “ig 300) 74 | 7 6% 
4..| 7 313 | 6% | 714 iM Hllig $00 | 74 4 64 
5..| 6% 313] 6% | 74 | 5% |) 811jg 3:00) 7% | 7 6% 
6.., 6% | 313) 6% | 74 | 5% |! Billig 3 Oo | 7% =| 7 6% 
7. cs bea) Ne ah, Meo soe «|| 815g, 3°00 74 | 7 6% 
8..| 6134 6m 19% | Bm Uc 4 BES Sn 
9..| 6% 6% | 74 | 5% |) Blly4| 3°04 “hg 17 6% 
10..) G% 6% 74 54 lly, 3°06 74 yj 64 
11..| 6% 6% | 74 | 5% | B11y.| 306 | 74 | 7 6% 
12..| 6% | 6% 7 | o% Biljq 3:06 | 74 | 7 6% 
13..| 6% | 6% | 74 | 5% 8% | 306) 74 | 7 6% 
ees, Pee ee ae eee 8416 3-98 en | 7 64 
15..| 6% | 3°13 | 6: ie 1 BM Hass as ie See See 
16..| 6% | 3-13 | 74 | S% || 8%. | 306° “Hig 7 6% 
17.) G% | 3°33 | 74 | 5% || Big | 3°06 | 7% 1 7 6% 
18..] G11y,¢| 3°13 74 5% 87;,|) 306 7% 7 6% 
1).| 6144 413 | 74 | §% || 8714] 3-06 | 7% | 7 6%4 
20..| 6l1j6) 3°13 | 74 | 54% gt eee ie 2 33 
Mkcdth<s ove | © cece]. -tMeee| eee oe eas oo 16 | 30 4 
1 ge Reape Fe Dyes Palit: AD: EN SM 
23..| 61144) 4°12 | Tig | GH Mao<. --]-sMOMMOE, Nence vf 0bs 20 
24..] G11;_) 3°13 | 74 | 5% $744 | 306% 74 | 7 6% 
25..| 65, 3°13 74 HM 8%, | 306, 7% 7 6% 
26..| 6% | 3°06 74 | B% Hig | 309] 74 1 7 6% 
27..| 653 | 3:06 74 | 5% #7)4 | 3°00 rh, 7 exe 
Sh ee DE, SEY 7), | 300 4 4 
29..| 65, | 3°06 £. CE Ee PRS Pee a BeVeee a eee 
| q 











The above prices are .-F ore r cotta a, low mi i iin: rup'an’ nas at Ne w York 
for printing cloths, manufacturers’ net prices: for shsstings, agontes 
prices, which are subject to a1 av-rage dissouat of 5 por ceat, except 
when otherwise stated; Southern sheetings net. 





REVIEW OF PRICES IN FEBRUARY— 

STOCKS, GOVERNMENT BONDS AND 
FOREIGN BNCHANGE. 

The following table shows the highest and loweat 

prices of railway and miscellaneous stocks at the N. Y. 

Stock Exchange during the month of Febraary, 1892. 


RAILROAD AND MISCELLANEOUS STOCKS, 


RATLROADS, Low. High RAILROADS. Low. High*® 
Albany Susqueh’na.. 169 165 Onic. & Kock island... 67% 924 
Atchison Top. &S.Fe. = A2 Ohic. 8t.P.Minn.&O. 46% 49% 
Atlantic & Pacitic.... 4% 5 Do pref.. 114 116 
Bilt. & O'1lo.. aa ee 973g) OL Cin, Chic. & Bt. L. = =G4% 73 


Salt. & Ohio 8. Ww. pf. 4% fy Cl. Cin. Cat.& $t.L.pt. 962 O48 

Boast. & N.Y. A. L. pt. 10l 1015, | Cleveland @& Pitts ... 159 1515 
Bull. a h.& Pittsb. 38% 40 Col. Hock. Val. & Tol. 30% 3444 
pref....... 79 bO'g Do pf. subs. pd. 69 71% 


8g « - = Burl. ( Rap. & “Wor.. 45 59 Delaware & Hudson. 124% 145% 
hows a decrease in the average we sight as compared Canadian Pacific, wee 6% 9014) Del. Lack. & Western 141 167% 
Wi 2 > Cauada Southern..... 597% 624g] Ven. & Kio Grande.. 16% 10% 
hes fame pe riod of last year, the aver age this | Gentralor N. Jersey... 114% 145 ; ee pre Cae 4719 62’. 
ear he P Central Pacific....... 32 321g | Des Moines t.D.. M4 

“ —s g 4938°86 Ibs. per bale 8, a gains st 503°27 lbs. Per | Char. Col & Aug .. 39 3449] ‘Dul. 8.8. & Atl .... 66 ise 
€ lor the sg; 2 2 ( ¢ Cues. &0., Vot. Tr.cert. 24% 2i4%w)* Ds p-ef.. 14 5g 

“ i@ same time in 1890-91 and 496-85 Ibs. in | “44%! istpret. 60 634|@Tenn.Va.&Ga Ry. 7 8 

889-90, Do do 2d pref. 42 44% Do Ist pref. 59 50 

Chicago & Alton..... 144 145 Do 2d pref. 154g 20 

DRY GOODS TRADE IN FEBRUARY. Cate. a ooeee. x103% 109% | Evansv. & Terre H.. 120% 128 

Whi ] rights ‘73 *BU Flint& Pere Marq’te. 25% 28 
ile the market at first hands has shown but little chte, & Bast file. 66's Sie Do om ote ae” 


100% 104 Great Nocti ms pref... 1232 126 


Do ref... 
alteration in outward appearance from the prevailing Chic. Mil. & Bt. raul. 76 81% | Green Bay & ar. P. 94 104g 


wef.. 12449 12444 fllinole Contes 








F » 1” I 105% 109% 

charac teristics of January, there has undoubtedly been | Chic. & Northwest... 116 114g do jeasd. lines 91 92 

40 increas l Do pref.. 143° 145 lowa Central...... -- 12% 1448 
se in business doing, the forwardings from ’ ~ Uaiistea. 
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RAILROADS. Low. High. RalLBOADe, Low, High. 
Towa Central pref.... 4749 456% | *To!l. St. L. & K. C... 4 26 
Kanawuh & Mich.... 13 13 ° be samme 25% 36 
Kings. & Pew. ..... 16 16 Union Pacific...... 4itg 419% 
Lake mule & West’ > 2Qilg 27 Union Pee. D. & G.. 1933 28 

Ix pref 7'lg 78% | United N. J. RR, &C. 222 223 
Lake Shore Ere ee 122 12519| Virginia Midland.... 38% 331 
Long Island.... « Oe BOD AR onccte-s0c0 ccc 12% 15% 
Louirv. Ev os st... aoa 21 Do pref.. 2833 3158, 
Louisville & Nashv. 233 «6767 | Wheel. & L. Erie..... - 86% 38% 
Louisv. N. Alb. &C h.. £638 Zt 3g Do pref. 76% 79's 
Lou Sr. L. & Tex.... 15 195g | Wisconsin Cent. Co.. 138 194% 
Mahoring Cvual ..... T7ilg Tilg EXPRESS. 

Do pref... 190 100 | Adams.... .... -- 144 148 
Manhattan consol.... 113 11858 | American... . 116 118% 
Memphis & Charics.. ‘ 45 | United States...... 48% 5ly 
Mexican Cevtral. ... 19 20 =| Wells, Fargo & Co, 140 145% 
Michigan Central.... 106 103%! CoALAND MINING, 

Milw. L.8.&W....... 93% 94 | American coal....... 90 99 
oO pref f. 1284 128% !('a. cron Coal ...... 153 2 
Minneapolis & 8. L.. 8 9 Colorado Coal & Tron 354g 38 
Do pref... x49 20 | Col. & Hock. C.&1.. 17 17 
Mo. Kan. & Texas... 16% 18% | Consolidation Coal... 26 28 

Do OS A 2-53 325; | Homestake Mining .. 12% 12 
Missouri Pavitic...... 61 64 *eh. & W. B. Coal... 25 5 
Mobile & Ohiio........ 36' 414) | Maryland Coal....... 23% ile 
Morris & Essex..... e- 145) 148% | Minne-ota [ron......  &2 82 
Nash. Chatt.&st.L.. 86 87 |New Cent. Coal...... 11% 11% 
*Newpt.News & M.V. 14 14 | Ontario Silver Min... 4:9 44 
N. Y. Cent. & Hud. R. 113% 116% | *ennsylvani+ Coal... 275 274 
N.Y. Chic.& St.Louis 1858 20 Qui ‘ksilver Mining... 3% 3% 

Do Ist pref. 75 77 | Do pref... 20 21g 

Do 2d a 40% 42 | Robinson Mining.... °48 “DO 
N.Y. Lack. & West. 110% 111L | Standard Mining..... 1:40 1°49 
N.Y. Lake Erie W. 2 4% 34% | Teun. Coai& Lron.. 4l 47 

Do wet. Tis 76% | Do pref. Y2 92 
N. Y. & New Enz! md 46% 5b VaRrIovs, 

N.Y. & Nor. pref ... 16% 21 Amer B’« Note Ce.. 43 43 
N.Y. N. H. & Hart. 226 227 | Am. Cotton Oil Co.... 331g 3%, 
N. Y. Ont. & West... 1833 2338, Do pref. ‘ bite 69% 
®N. Y. Pa. & Oliv pf. l'g 2 Amer can Dist. Tel.. tl Gt 
N.Y. Susy. & West... 11 14% | *am. Sugar Retin Co, 79g 85 

Do pref... a9 BY 4s *Do vref.. 92% 37%, 
Norfolk & Western... l43g 15 Amer. Tel, & Cable... 81 82 

Do pre en iv 5!1¢) Amer. fob. Co., pref. 46 G91g 
Northern Pacitic 23% 25%) Brooklyn Gas........ 122 22 

Do pref.. 66% 71 |B un-wick Co....... 1273 14lo 
Ohio & Mississippi... 2i 2 19; Chicago Gas Comp’y. 74 R15, 
Ounio Southeru..... ee 20 23°%%  Ciic. Juuction Ry... 75 77 
Owaha & 3st L pef 7 7 do pref... 82% &3 
Orexon Ky .& Nav Co RS 90% | Citn~ Gasof Bklyn 10049 102% 
Oreg. Sh. L. & UL N 3 ' Commercial Cable... 149 ljz4g 
Peo. Decat. & L’ ville 194g 2078 Consolidated Gas Co. 112 143g 
Peoria & E str a 13 13 Di-. & Cat. Feed. Co. 457% ASls 
Phila. & Read certs. 40% 64 Eci-ou Gen. Electric. 95 104 
P.O C. & St. Le... 2543 274% do tr. rec, Y8s% Gs% 

Do pref, rt 6643 | H.B Claflin Co .... 105 103 
Pittsh. Ft. W. & Chie. 15242 153%] Laclede Gas, not 194g 22 
Pitts. & W.pt tr. ree.. S442 43) | Manhattan Bea 4 4 
R wree.w* & Sura... 170 L712 | Natlouat Gentna ae 92%4 Os% 
Richmond Terminal. 14%, ifidg} Do pref.. 106 114% 

do rf... 6942 79 |*National Lead Trust 1473 20% 
Rio Gran ie West tM. Soy 374g) * sational Lead Co 324g 4H% 

Do pref, 6542 TO | Do ref F2'g BH 

aye Water & Oxd.. 11044 111%] National Linseed OL 27 3% 
Alt «& 1. ain 32% 33 | Nat oual Starch Vfz. 35 ly 

Pi te r -toref. 7T='2 Tes Nortu A‘uerican Co.. 15 7 Om 

St. Louis sua ‘hw — oe 973 Oregon Imaprovem’t.. 27 25a 

Do pref... 17 195, Do pref 95 T5% 

St. Paul & Duluth ... 43} ig Pacific Mail.......... 3u 3, 

do pref... 103 Philadelphia Co.... G < 

St. Paul Minn. & Man. 112 P. Lorills rd Ci On. pri f. 

South Carolina ...... 2 “Pipe Line Trust .... 

Southern Pacitic Co 3xle *Po=ia Tel.-CabieCo, 

Texas & Pacitic...... tii, Pullwan Palace Car. 1 

Tol. Ann A. & No M. 25 silver bullon certs... BIg OLY 
Toledo & Obi » Cer Rte. a) Soutueru Cuttua Oil. 60 62% 

Do f so Texas Pee. Laud Tr. 14 14 

*Tol. Peoria & We avn rau) 2u%3 | Westeru Union Tel.. 517% 594 
* Unlisted. 
RANGE OF GOVERNMENT BONDS IN FEBRUARY. 
4325, 1391, 45,1907, 4s, 1907, 6s,¢.’°98, G68, +. 92, 
PEG.» t 0.22 pl. reg. coup. reg. rey 
Opening.... *lUvu 116% lit% “Lid “1183 
Highest.... “1°:0 116% 117 "1G "lll 
Lowest..... *1400 lltilg 1lLG% "l1l5‘2 “118 
Closinz..... “100 liv4s lit% *116 "11lSs 
The foll hizhest and lowest prices are from actual 
sales at the Ne aw + ris Stock Exchange: 
RANGE OF STATE BONDS IN FEBRUARY. 
Low Tigh. | Low. High 
Alabama Class A..... 103 1:3] So. Car. Brown cons Gils Yo 

Do Do R 104 107 | Non-fundible Gs... 244 2%4 

Do ee OC: oc 4 91% | Teun. new sett! 63... 105% 105 4 
D's*.of C113 64s con. 11l3g Lilly BO cccascooncencs ecoce 31 101 
Louisiana «On-. 48... 85 Ry NS rerceg cocoe O49 71% 
N. Carolina 191963.. 123) 1.5% Coinpromise bor ids. 79 75 

Consol, 4a. ....... 971g G54) Vi:givia 6s de’.tr.rec 9% 9% 

Dy 48, small 97 97 «| 


The daily posted rates for 60 days and deuand sterling 
exchange in February are given below. 














BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR FEL » 1693. 
60 De- , 60 le- i 60 | De- 

Feb. | days. | mand. , Feb days. mand. Fe>.| days. | mand 
1.....485 -9 187 -ig 13... 486¥g 459 25.... 4 86 ro al 
, KE Ag 487% = eee | eer US -g2i8 
B....495% 487% (15... |4864 489 27....\4 86 ng 4 89 
4....,4 55-6 4 8729-8 16 486% ‘4+9 A ae 
5..2.)4 SF ¥g-6 4712S 17.../4 8622 [2-9 29.2... 486 -4 4 B3ig-9 
60.../4 25-614 5749-5 18 4564 469 
. Sb MBE Bi... ....//19.../4 8642 1469 | 
8..../4 £54-64 57198 20... |4-64 (489 
9..../4 B5%-t 4 87¥p-5 21. oe --B.).... eee) Open. 485 -1g'4 57 -lg 
10....)4 86 -44 88 -% 22. -:-- H.! ... 2... |High./4 461g /4 89 
11..../\48610 [4524-4 23...]/1 86% [489 Low... 4 35 |\4 87 
, ee Std» 14-9 24 ri “64% 459 _Last.. t../2 86 3G -Ig) 4 3319-9 








IMPORTS AND EXPORTS FOR JANUARY. 
The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of January 








1892 and 1891, and for the seven and twelve months ending 


January 31, 1892 and 1891, as follows: 
MERCHANDISE. 











| For the 


month of 


January. 


For the 7 


For the 12 
imonths ended months ended 
\January 31.'January 31, 














1892 


Total 
Imports.... - 


Excess of exports overimports $37,418,296/$192,871, 178 $159,280,579 


Excess of imports over 


exports 





.—Exports—Domes ic.... $9%,616.996 (3643, 345,929 $974,513,862 
‘oreign. 


ocoee} 1,491,412 7,917, 1674 13}504, 201 
eenosess $100138- 408! $651,263,603 $988,018,063 
aside aentinlind "62,720, 112) 458,592,125, $28,737,484 










| | 
1891 —Exports—Domestic. . .. "$81,466,685 $541,102,350 $853,290,246 
Foreign. 


Total 
Imports....... 





1,163, 306| 
--- $82,629,95 11) $547,726, 350 $364, 920,901 


62,300, 163 $22,475,457 


6,624,000 


471,570,837 


11,630,655 


Excess of exports overimports $2 20,329, 32 3) = 155, 13, $42,445,444 


Excess of imports over 





exports, — 


GOLD AND SILVER—COIN AND BULLION. 

1892.—Ex} xports—Gol i—Dom. ) $2 216,166) $7,407 7,7 770 $76,415,023 

Foreign...... co cce cece 1,394,873 2,189,778 

OGM. cccus: sensctcanel $216,406, $8,872,643 $78,604,801 
Silver—Domestic....' $1,753.120 $9,195,723 $14,190,490 | 
Forcign...... 5Y8,L78 L1L,i76,i48 14,235,523 
UT sctie: cxnpenieses | $2,351,593 $20,371,871, $28,426,018 
Total exports. .... 2,509 $20,244,514 $107,030,814 


Imports—Gold 


eee 


Total. 
Excess of exports over 
Excess of importsover 


1, 113,! 
$i O07 On bal $o- 3, LS0, vo 
930,133) 
exports) 


imports 





317 


$42,215,860 
12,965,132 


$44,124,206 


17,989,714 


$62,113,920 
$44,916,894 


1891.—Exports—Gold—Dom.. $170,605 $16,092,298 $29,634,596 
Foreign...... 297,641 625,198 3,045,755 I; 
WOR canaw senndassan $724,216 SLE 5, GSU, 496 i] $24,330,351 q 
Silver—Domestic.... $978,77 * 1,038,917) $14,334,014 
Foreign...... 639,687 "197.399) -10:176,954 tl 
| ee ences! 81,618,454; $1 aa 345, $25,010,968 t 


Total exports. .... 


Imports—Gold. 


ee 
| ne 


Excess of exports over 


Excess of imports over 


TOTAL 


1892.—E 
Forei 

Total 

Imports 
Excess ofexportsover 
Excess of lmporisover 


1891.—Exports—Dorne 
Forei 

Total 

Imports 
Excess of ex 
Excess of imports over 


MERCHANDISE 
xports—Dome 


weausaee $1,397,915 $16,324,221 
L,3Ls,653 15,002,298 
eer $2,716,5:1 $29,326,519 $ 
a errr $1,410,823 
exports OER © .ccsdccsasuns 





IMPORTS AND EX 





| 
OUSTOMS DIS- JANUAR 
TRICTS AND 
PORTS. 
Fmpo rts. | 


: 
64 $486, 


Baltimore,Md 
Bost. & Char- 

leat’wn,Mass 
Brunswick,Ga 
SufaluCk,N. ¥ 


Chariest'n, 
Chicagu. Ill 


Galvest’ 
Huron, 

Milw kee, Wis.) 
Ming e's inn) 


Mobile, Ala.. 

New Orl'ns, Lia! 1,3%5,6 

Newp’t News. 

New York,N. Y 42,2 6D 
Niagara, N.Y..| 


Nort’«, Va.. ke. 
Jreyon, Oreg.. ‘| 
Oswega'ie,N. ¥ | 
Oswego. N.Y. 

Pensacola, Fial 















f 23 5 
U 


10,80 5,4 











0 
35,022,16> 


$2, 346,710 


$31,167, 42 


AND COIN AND BULLION, 









1,074,459) 
2,074 1 4 


29,002,133} 31.49 





$19,341,319 


$29,568,171 








227281599 
42,519,770 
$6,491,549 








stic.... $LOIGIG< 42 29:50,019,422 1065119375 
Bi cases 2,039,590 20,184,695 29,929,503 bu 
eee $162736472 $680,504,117 $1092 013877 ed 
Jaen 61,337,743 513, 573.117 890,851,404 - 
imports $38,345,729 $165,935,000 €201,197,473 It 
OEPOES accocccccecs| cccescsccsse ecescosashas thi 
atic. ... $22,915,067 8566,1 43,595 $388,808,856 eta 
ZU....-.| 2,060,034 12,750.09 5,453,364 tal 
weeeseee $84,976,701 #573, -U3,002 291 1. 202,220 
spud 65,017,234 503,897,356 855,335,227 ms 
ports over imports $19,959,157 $71,990,336 $45,936,993 jue 
CEPOPEG sccccccccces) ccescses isl, sion lar, 
7 Sa a a ei — ie 0 * 
PORTS BY PRINCIPAL CUSTOMS DISTRICTS. qui 
eiicad da sch aichgioicn — in) 
IMPORTS. EXP PORTS. the; 
¥, 1882. 7 months ending 7 mont 's ending her 
in. SL. Jan. 31. 0 
Exports Ls¥l v2 1490- sh 1591-82 18%)- a, bee 
a Rl ee Se ee ee es 
11,274,449, 7,008,012) 10,143,312} 54,591,341 39,235,004 ra 
7,167,534 3,449.6 4 5 bal $3,183,191 =" 
3. Indi 


Philadel’a, Pa. | 145.4 
Portid, &c. Me. 205.003 314,685 t 
Puget 3'd,Wa.| SBi.sad) 254,904 e+ all o 
Ricium’nd, Va. J %1,5% 1,750 . 
3t. Louis,Mea.| 274,971) ........ SUT 2,°5 4.30 92.13%) anoth 
San Fran.,Cat./ 3374.105 4,040,242 24,741.755 24,574.10 31. iisj.04e 25.5%.213 de F 
gevaonsh, Ge 2-244 1,713, 2ii ; 4-9 8 = _ 14,78 765, % he 1 728.972 r 
ermont, Vt.. gee i 53,4° 8 J3,195, 2,158.5) 09359770 
Willamette,Or 55 one 11 3 vi 724.375 335.108} 4.512. #06 tt anoth 
Wilmi'gn, N.C. 61.004, "857.533, 141557) 140,120 ae) ee inter- 
Totals, (in-| j | Bours 
cluding al | 2n2 693 7,798,358 
Oth 'F Wists.) 62,720,112. 1001334 8 458,392,125 ————— 584.5 possi 
pita CEM Segoe TeX aa ; 1,649 we m: 
Remaining in warehouse January 31, 1891.....--+008---+---- 28° thy 070 © mi: 
Remaining in warehouse January 31, 1392....--.------*--- une too, by 
a Interior ports to which merchaadise can De umpeeal Ww Verse 


appraisement, uncer act of June 10, 1830. 


6 Incomp ete, in the absence of law prov! 
the statistics of exports to adjacent fereiga 


and other land vehicles. 


iding the mean® of Rie yor | 


te:ritury by 


Necting 
























19375 


9,502 





as 
€rse influence upon markets. 


Marcu 5, 1892. 
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[From our own correspondent. | 
Lonpvon, Saturday, February 20, 1892. 

During the week scme of the greatest English railway com- 
panies have paid their dividends, and to do so their bankers 
have had to call in money, thus creating a demand and help- 
ing to strengthen the market. Of course the influence is 
merely temporary and now practically has ceased. Further- 
more, the collection of the revenue has been on a very large 
scale during the week, about a million and a half sterling 
having been added to the Government deposits at the Bank 
of England. And lastly about £410,000 in gold has been 
withdrawn for abroad, chiefly for Russia, during the week 
ended Wednesday night. Qwing to these several causes, the 
rate of discount in the open market has risen to 234 per cent, 
and probably the market will continue to strengthen for a 
fortnight or so. But about the middle of March the disburse- 
ments from the Treasury will exceed the receipts, and then 
the supply of money in the open market will increase, while 
early in April the quarterly interest on the national debt will 
be paid. Unless, therefore, there is an exceptionally large 
demand for gold for abroad, of which there is no appearance 
at present, the probability is that money will continue plenti- 
ful and cheap for a considerable time to come. 

On Wednesday the India Council offered for tender forty 
lakhs of rupees in bills upon the presidency treasuries and in 
telegraphic transfers, and the applications amounted to over 
eleven times as much. Evidently, therefore, the demand 
for money in India is very large. The fall in silver has stimu- 
lated exports from India, and the moving of the crops re- 
quires additional currency. Besides, it is to be recollected 
that this is always the most active export season. Owing to 
the demand for money in India the price of silver recovered 
from 411Zd. per oz., the lowest quotation list week, to 
41 11-16d. per oz. on Wednesday and Thursday, but yesterday 
fell back to 41 5-16d. per oz., on lower quotations from New 
York, 

The hopes entertained last week that the combination of 
the coal roads would lead to a revival of speculation in 
the United States, and so bring about a great increase of 
business, have not so far been realized, 3usiness undoubt- 
edly was more active on Monday and Tuesday, but since then 
it has almost completely fallen away. Indeed, Thursday of 
this week was one of the slackest days, even in this time of 
stagnation. The market here is so discouraged that it will not 
take any initiative, and will slavishly follow whatever lead 
may be given by New York. Those in the best position to 
judge, however, now think that the selling, which has been so 
large since the year began, is very nearly at an end, if not 
quite so, and that the supply of stock here is so small, while 
in many cases there is actually a bear account open, that if 
there were to be a decided recovery in New York the public 
here would follow and business would rapidly increase. 

Of course there is no question that the losses here have 
been very heavy during the past couple of years, and that re- 
cently the fall in silver and in cotton has inflicted additional 
losses, especially upon Lancashire. Moreover, the drought in 
India threatens to have serious consequences. The number of 
Persons employed on relief works is increasing every week, 
and there are grave fears that there will be actual famine in 
tome important districts. Then, again, the banking crisis in 
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Twelve months ago Messrs. de Murrieta’s business was turned 
into a limited liability company, the Messrs. de Murrieta. re- 
taining all the shares, while a million sterling of debentures 
were created, secured upon assets which were valued at 
£2,400,000, the Trustees & Executors’ Corporation being 
trustees for the debenture holders, £200,000 of debentures 
were taken by the Imperial Ottoman Bank and its friends. 
Subsequently a scheme was proposed for transferring to the 
Mexican & South Amgrican Trust Company the business of 
Messrs. de Murrieta as well as the assets upon which the de- 
bentures had been secured. As the Mexican Company has a 
large uncalled capital of over a million sterling, it was repre- 
sented that the debenture holders would thus obtain additional 
security; but the Ottoman Bank and its friends opposed the 
scheme. A committee was appointed to try to bring about an 
agreement, and some modifications of the scheme were worked 
out; but still the Ottoman Bank refused to accept it. A meet- 
ing of the debenture holders was called on Friday of last week 
and was adjourned till Wednesday, when it was again ad- 
journed till Thursday. As the Ottoman Bank still opposed, 
the other debenture holders voted the adoption of the scheme, 
it having been arranged in the trust deed that three-fourths of 
the debenture holders could at any time bind all. Some of 
the dissentient debenture holders threaten to take the matter 
into the courts, but whether they will do so, or whether if they 
do they can upset the arrangement, is doubted. 

The trade reports from all parts of the United Kingdom 
are unsatisfactory and a general decline seems only too 
probable. On Thursday there was asharp fall in Scotch pig 
iron of over half-a-crown per ton, bringing down the price to 
about 40s, 7d. per ton. For a long time past the price has 
been artificially maintained by a London syndicate which had 
bought largely in the hope of cornering the bears. The 
syndicate now seems anxious to get out of the business, and 
the fall on Thursday is said to have been caused by heavy 
selling on its account. 

In the wheat market there was a firm tendency early in the 
week, and though the course of markets in the United States 
caused a reaction, the tone is certainly firmer than it was some 
time ago. The stocks in the United Kingdom are consider- 
ably larger than at this time last year; but the opinion of the 
trade is that the long-continued fall in wheat will now check 
imports, and that as the harvests throughout the whole of 
Europe were bad last year there must be a considerable rise 
before the summer, Much, of course, will depend upon the 
crops in India, which will soon be gathered in, ‘The old stocks 
in india are believed to be nearly exhausted, as India during 
the past six or eight months has exported immense quantities, 
and the general opinion is that the ripening harvest, though 
fairly good, is not very large. Therefore the more general 
expectation is that India will not continue to export on a 
large scale unless prices considerably recover. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 





1802, 1891. 1890, 1889. 

Feb. 17. Feb. 1s Feb. 19, Feb. 20, 
Olrculation ... ...... © -e8eceseee ° 24,504,075 23,856,745 23,185,405 22,972,040 
Publicdeposits ee 8,227,367 = 13,591,394 9,505,905 0,992,974 
Other deposits 2... ccccccccvecces 27,285,851 28,158,439 22,616,834 23,014,008 
Government securities.......... 10,216,821 12,435,231 15,764.100 14,499,861 
Other securities............. 27,503,172 30,029,850 20,453,143 21,706,943 


16,182,394 15,619,567 16,177,048 15,047,041 
24,236,169 24,026,312 22,912,453 21,846,081 


BOBEFVS 22... ccc cceccee ceeece 
Coin and bullion 





Australia continues. The insolvency of Portugal has added | PtP. assets to liavilities.per ct. 4514 591-16 - 45% 
to the pda ae 7 Bank rate. ........00ceeeeee per ct. 3 3 5 3 
that ‘embarrassments of Paris, and now there is a danger | consois 2% per cont............+- 05% 073-16 977-16 991% 
at Greece also may break down, This week, it is true, there | Clearing-House returns........ 151,470,000 173,984,000 174,205,000 190,553,000 


a heen a partial recovery from the great fall in 
— bonds tbat took place last week; but the _ posi- 
ton in Greece ig very serious. The expenditure largely 


The following shows the imports of cereal produce into the 
Onited Kingdom during the first twenty-four weeks of the 


season Compared with previous seasons: 


exceeds the j ror’ ‘ IMPORTS. 

even fe ome: it is not possible to borrow abroad, and 1891-92. 1890-91. 1889-90. 1888-89. 

ven in Greece itse 2 ini i i at 5 , | Wheat........... ewt. 36,430,546 27,167,123 26,136,021 29,520,423 

a i re itself the opinion is spreading that some a Fo satan TLOMR USL 04330 10:725,427 
gement will have to be made with the bondholders, The | Oats.........2......... 7,194,009 6,352,445 6,574,112 8,351,111 


fall of the French ministry on Thursday, too, has introduced 
wed element of anxiety in France. Who will succeed M. 
¢ Freycinet is not yet known, but apparently there will be 


another period of Cabinet instability and unsettled policy. The | geptember 1): 


inter- : : 
ter-bourse market therefore is weak, and though the Paris 


urse has proved itself much stronger than any body believed 
a a little while ago, yet the apprehension remains that 
¥ at any moment be surprised by a crisis. The dispute 

440, between the Murrieta debenture holders has had an ad- 


1,624,343 934,183 484,023 1,020,059 
1,812,1:8 1,614,758 1,654,219 1,389,974 
11,356,454 12,769,922 14,867,633 11,696,508 
6,591,149 7,089,558 7,998,231 7,148,539 


Supplies available for consumption (exclusive of stocks on 





1891-92. 1890.91. 1289-90. 1888-289, 
(mportsof wheat.cwt.36,430,546 27,167,123 26,136,031 29,520,423 
4,591,149 7,089,553 7,994,23L 7,145,539 






[mports of flour...... m 
’ 


Sales of home-grown.15 3879 19,696,574 25,080,775 17,490,426 





Total.....-<. ..2--.60,876,574 53,863,285 59,215,037 64,159,388 





1891-92, 1890-91. 1889-90. 1884-89. 
Aver. price wheat week.32s. td. 32s. 3d. 295. 84. 298. 60, 
Average price, season..368. 4d. 328. 3d. 36s.’ Od. Sle, 104, 
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The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1891. 1890. 
, =e qrs. 2,420,500 2,394,000 1,707,500 1,892,500 
Flour, equal to qrs. 445,000 498,000 370,000 289,000 
Be eakaancianad ars. 318,000 425,000 292,000 593,000 





English Financiai larkets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending March 4: 














" * 
| 
London, Sat. Von Tues. Wed. Thurs. | Fri 
Bilver, per 0z.......... d| 41745 | 417%4| 41 4153 | 4113 | 41714 
Consols,new,2% percts. 961), | 96lig | xX95%gi 95716 | v5o | 95% 
do foraccount...... 96 *969 6 X95% | 959% _ | 95Ilyg) 9515, 
Fr’ch rentes (in Paris)fr. 96°10 96°40 |96°32'4 91°32 1g 96°47 9 96°57} 
U. 8. 48 of 1907......... 121 121 j121 121 121 i21 
Canadian Pacific........ 92 1 92% | 21g | 92g | 921g 917 
Chic. Mil. & St. Paul...., 8013 80% | 8132 80% | BO7g 81 
Tinois Central.......... 107'2 107% 10742 107%, 10714 107% 
Lake Shore.............. 126 126% 12% 130% (130 120% 
Louisville & Nashville..; 7553 | 7i%4 633 | 7553 | 76% 7553 
Mexican Central 4s.....! 72'9 | 72% yj 72 723 


N. Y. Central & Hudson. 1161s 
N.Y. Lake Erie GWest'n 32% | 3273 





do 2d cons........ 1091g 109% 109% (110 110 11013 
Norfolk & Western, pref.; 505: U7 5 O73 FO 5O%y 
Northern Pacitic pref...) 69's | 69% 6973 69% 69 6-73 
Pennsylvania............ | 5614 | 5613 | 56 561g | 56% | 5633 
Philadelphia & Reading.| 30s 301g 303g 30 3014 30 
Union Pacitic............ | 473g | 4815 | 48% iS1g 48 4755 
Wabash pref............ 301g | 307% 30% 30% 3O% 297.2 

* For April account. 
—-——- see 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 
Feb, 25 and for the week ending (for general merchandise) 
Feb, 26; also totals since the beginning of the first week in 


January, 
FOREIGN IMPORTS AT NEW YORK, 














For Week. | 1889. 1899, In91, | 1892. 
Dry Goods..... $3,021,536 $3,112,381, $3,099,957) $3,138,952 
Gen’! mer’dise. 7,720,137 4,733,308 9,635,611) 7,713,543 

on -| $10,741,673 $7,895,689 $12,735,468 $10,852,295 

Bince Jan. 1. |} 

Dry Goods..... $26,409,474 $30,155,130 $25,896,563 $24,467,883 
Gen’l mer’dise. 51,452,071 48,612,428 57,591,128 59,594,877 








Total 8 weeks... $77,861,545) $78,797,858 $83,487,691, $84,062,760 
The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 1 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1890. 








| 1889. | 





1891, | 1892. 


For the week..| 6,754.657| $6,972,513. $8,100,048 $8,255,011 
Prev.reported.| 46,411,445) 49,004,072 43,224,570 59,328,752 





Total 8 weeks | $53,166,102 $55.976,.615 $51,324,618 $67,593,763 





The following table shows the exports and imports of specie 
at the port of New York for the week ending February 27 and 
since Jan, 1, 1892, and for the corresponding periods in 1891 
and 1890: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








! Ex} 0 8 Imports, 
Gold, + ———-—- 

Wee Since Jan. 1. Weel, | Since Jan.1 

Great Britain $35,426 $70,488 nceniieaee $28,225 
ance SES BE OS $480,000) 2,186,002 
Germany } 2,250.000! 2,750,000; ........ | 96,500 
West Indies.......... | 576,000 2,408,860 1,600 49,624 
TL ccenceunsneeus 1,000 rrr 8,489 
Bouth America....... 30,000 223,000 16,307| 132,390 
All ether countries..} —........ RRs Bray 15,432 





Total 1892 





$2,892,426) $5,456,348 $497,907) $2,516,662 























Total 1891 060, 4,410,502 142,)04) 956,728 
Tota) 1890 367,072! 1,294,020 975,563) 2,034,991 
| Exports, Imports. 
Silver, | ~ —— --—— 
| Week. \SineeJan.1., Week. |Since Jan.1. 
Great Britain........ $206,600 $3,489,635 ........ ees 
Dieinteneasd i$ aircened 210,220 ienakaeaciannael $92,500 
I nassesccaceal (j§ ccesraas een Bare | meinen 
ME Meccccséencel (= <cecesec 134,239 $750) 59,834 
itis: conceal  —_spannnna ” < eebeiee” spain 19,817 
Bouth America ...... 160,000 334,000 1,862 77,473 
All othercountries..) Ss -....... ea 1,100 
aman F 
Total 1892....... $366,600 $4,177,139 ,612) $251,024 
Total 1891...... ° 564,260) 2,968,483 05) 325,692 
Total 1290_...... ' 413.982) 4,416,251! 1,730) 249,857 | 





Of the above imports for the week in 1892 $13,040 were 
American gold coin and $810 American silver coin. Of the 
exports during the same time $2,231,000 were American gold 
coin, 

GOVERNMENT REVENUE AND EXPENDITURES,—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of February. 


From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
eight months of the fiscal years 1891-92 and 1890-91. 

RECEIPTS (000s omitted), 





1891-92, | 1890-91. 








| 


| a A lla N. Bk. | 
Cus- | Inter’! piy',,,| Misc | Jotal. || Cus- | Inter’l Nea'n;| Mise? otal, 
toms. | Rev'ue Fund | S’rces toma. | Rev’ue Fund.| S’rces 


— -—_ | --- — | --- —|- —_—- — | | —- ——_ | — —_ | ee fe ee 


a 3 3 | 3 $ || 8 z eT Fe 
July... 15,463) 14.552) 142) 4,738) 34,306)) 23,953) 11,718 304] 2,328) $8,308 


Aug... | 15,165) 12,502) 111) 1,107) 28.885)| 20,316 12,557) 2,700] 1,024! 36,607 
Sept...., 14,121 11,94 836 1,088, 28,001)| 22,095, 12,615) 3,021) 2, 3+) 39,804 
Oct....| 13,951 | 13,066 112) 1,401) 28,56 24,934 12,840) 994) 1,448) 40,216 
Nov....| 12,65) 12,450) 114 1,651) 26,917)! 15,226) 11,822) 107) 2,124! 28,986 
Dec....| 14,328) 12,511 257) 1,056 29,083 | 17,774) 18,971) 264 2,721! 34,730 


Jan.....{ 17591] 11,011) 159) 2,129 
Feb....| 16,7°3! 12,18% 57) 1,727 





13,077) 11,985) 246) 2,602) 37,891 
18,904, 9,490, 338] 789) 29,611 
8 mos... 119,807'101,157' 1,818'15,220 2°8 694! 168,311) 96,475) 8 174 15,185/286,148 








DISBURSEMENTS (0008 omitted). 














1891-92. | 1890-91. 

Ordi- | Pen- | In- liecar n: Total. || orai- | Pen- | In- Bar| setat. 

nary. | sions. |terest.| Fund. | nary. | sions. terest | Fund.| 
qm: cmme | omnes came | ame coe | <emeeeee | cee meee ae | | ees ame | ee coum | eonenee | omesame | caper 

$ : ¢ | tz sia ? 

21,536, 13,663) 2,823) 1,65 \16,653) 14,863) 7,232 304) 89,052 
13,074 09 169. 1. | /b14,640) 18,839 876, 18:9) 34,204 
be 15,169) 6.68: HS 1, 5) E1787) 58 13,419 2,074) 33,339 
a 14,500] 10,977 | 5,174/ 1.+5 120,423} 11,647) 4.312] 2,203] 38,036 
Nov....) 14,013] 11,784 5| 1, 15,411| 21,511] 3,538) 2,110) 42,570 
Dec ....] 16.9361 13,144 $26! 1,395] 31,809 216 552) 2,454) 455} 1,935] 21,506 
jar,....] 16,90] 10.542; 6,673) 1,43! 35.663) £17,588} 1,¢80| 2,851) 27,462) 23,981 
Feb....} 13,637] 11,562 764! 1.519) 27,482 11,776] 17,310 360} 2.279] 31,725 














8 mos,..|126,745] 83,434) 17,003 11,918) 239,130 139,60) 87,392'33,035) 15,216 266,503 
In _ 1891 disbursements for premiams included: a 32,054,379; b $1,729,850 
¢ $4,524,491; d@ $143,215; e $1,910,004; f 3¥,551; the total being $10,101,220. 
CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
MARCH 1,—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes Feb, 1, together with the amounts outstanding March 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to March 1: 




















National Bank Notes— 
Amount outstanding Feb. 1, 1892........... $173,092,694 
Amount issued during Feb........ intetcadealaaind $984,090 
Amount retired during Feb....... dbhaniinds 1,566,771 582,681 
Amount outstanding March J, 1892*...... $172,510,013 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
Ss = i Ree $31,657,406 
Amount deposited during Feb........ need $56,960 
Amount reissued & b’nk notes retir’d in Feb. 1,524,331 1,467,371 
Amount on deposit to redeem national bank! 
notes March 1, 1892............-..------+-- | $30,190,035 





* Circulation of national gold banks, not included above, $111,862, 

According to the above the amount of legal tenders on 
deposit March 1 with the Treasurer of the United States to 
redeem national bank notes was $3',199,035, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of tne last five months: 














1 
Deposils by— Dee. 1. Jan... Feb. 1. March 1. 
pe sabe AO <r ng cena Laide cnadictahicelink: tied cheanbiak oaeee 

& 3B } 3 

| insolv't bks.. 719,31" 730,126 722.406 706,535) _ 686,903 

| Liquid’g bks..| 5,279,966) 5,232,571! 5,208,056) 5,165,770) 5,059,104 


Red’e’g unidr. | 
| act of ’74..* 29,314,101 28,309,610 26,949,158 25,785,101 21,444,028 








‘ae | — |— 
Total....... 35,313,834 34,272,307 32,879,620 '31,6°7,406 30, | 90,035 


* Act of June 20, 1874, and July 12, 1882 














—Messrs. Marquand & Skehan offer to investors at 103!g 
and interest $275,000 City of Galveston, Texas, 40-year 9 per 
cent bonds, The total issue of these bonds is $275,000; total 
valuations, real estate and personal property of the city, a 
assessed, are $22,981,000; total city debt for all purposes, 10- 
cluding the above issue, is $1,776,000. The city owns pro 
erty not included in above valuations to amount of $1,951,000. 
The bonds are issued for paving purposes and the city pledges 
for interest and principal a special levy on all real and per- 
sonal property within city limits. See advertisement in State 
and City Department. 

— Proposals for $1,350,000 Cook County, Illinois, four 
per cent refunding bonds wil! be received by the Comptroller 
up to Monday, March 14. The bonds will be divided into 
series numbered one to twenty of $67,500 each and payadle m 
from one to twenty years respectively. The bonds will be en 
| graved suitable for listing on the New York Stock Exchange 
| For further particulars reference miy be had to the advertise- 
| ment in our State and City Department. in 

—The city of Lynn, Mass., water loan 4s are per 
10414 and interest by Messrs. Blake Bros. & Co. This firm, 
in Boston and New York, handles during the year pues § 
large amount of municipal bonds, and investors will be in in 
ested each week in observing w hat bonds they are offering 





the State and City Department of the CHRONICLE. 
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The movement of breadstuffs to market is indicated in ihe 
statement below, prepared by us from the figures of the Now 
York Produce Exchange. We first give the receipts at 
Westorn lake and river ports, arranged so as to present the 
comparative movement for the week ending Feb. 27, 18%2, 
and since August 1, for each of the last three years: 




















Receipts at- flour. | Wheat. | Oorn Oats. Bar! ty Rys. 
ee | ghta.1987h | Bush.40 IP | Bush.531> | Bush.32 1b | Bush.487) | Bu. 5A 
Onicago..... 121,980} 432,707| 1,377,567] 1,480,2 14) 395,684) 96,907 
Milwaukee. 78,900! 261 900) 61,400 135,000 206,200 20,300 
Duluth... cose | 260,0'3| = —=«_—soe coef «sorcerer ° 
Minneapolis « eee.| 2,022,000 ws os nase 
Toledo...... 1,700} 62,009 102,700} 2,000 500 4,400 
Detrolt.. - 2,150) 156,155} 28,421) 27,635 22.7598 coe 
Olevelan¢.... 4,953 44,317) 6,724 43,229) ere 
8t Louis. 82,612 223,124) 1,416 615 213,930! 60,200 9,908 
Peorla..... 5,400 27,500) 880,40 {81,0001 89,400 8,800 
Tot.wk. 2 247,695 3,489,719) 3,374,265) 2,183,008 741,637 140,815 
fame wx.’v1 154933 1,304,634) 1.685.746} 1.341 450) 359,823 105,453 
game wk.'90 193,75, 1,203,813, 4,931,472) 1,833,493) 615,978 $1,393 
Since Aw. | 
1891-92..... 7,453,542 166,181,082) 76,400.977| 66,700,405, 24,038 888. 12,907,844 
1890-91 6,600,878 76,989,213 55,813,851| 57,735,099, 25,172.514| 3,0v7,642 
1889-10, 7.219.516 88,918,173| 100,665,735! 53,602,640) 19,037.933) 4.590.022 








The receipts of Aour aad zratn a6 the seabuard ports for the 
week ended Feb. 27, 1892, follow: 





Flour, Wheat, Jorn, Oais, Barley, Ryt 

Al— bbls, bush. bush. hush, hush bush, 
Now York.....134,130 900,000 721,950 378.225126,000 (65,100 
Boston ........ 55.292 124.993 107.607 254,58) 4.325 ..... 
Montreal... 12.378 914.106 450 45,165 98,301 1,670 
Philadelphia.. 56.176 95,59L 880.3335 143,733 — -Licee 4.890 
Baltimore .... 65.433 204.4°1 1,079 215 £9,000 
Richmond .. 9.3 0 23.9 4 37,139 32,230 aes 
New Orleans... 13,572 233,100 194,015 33,465 23,4U0 














Total week 346,636 1,636,177 3,020,702 936,408 139,126 110,733 

Cor. week '91 233,055 423.795 1,239,567 £96,449 45.877 6017 
The exports from the severai seaboard porte for the weeb 

ending Feb. 27, 1842, are shown in the annexed statemen:: 























Exports 
from— | Wheat. | Oorn. | Flour. | Oats. Rys. | Peas 
| Rush, Bush. Bbis, | Rush, Bush. | Ras 

Sew York) 637.060| 573,093] 146,711] 65,616] 26,021! 26,903 
Boston...| 140,313; 60,659] 33,132' 17:935| 2... | 433740 
Portiand.| 26,995 ‘pan sane -| preeiee seenee! alin 
Norfolk... i  .~-er Pe ccsmtedin eaceeal annmae 
Philadel | 621,278) 60,603 aa ssnwen eter 
Baltim’re} 145,595! 723'344| 16,995 piaeine. aaa 500 
N. Orl’ns.| 377.837 446,511 36.913 cusiect SNOB <caeas 
N.News..| 75,414) =... i 2,226 pais so, ae 
Richm’a . a cea eae pases en. eee 
Tot.week.|1,443,114/2,424,930| 2 5 50,521] 71,145 
Zokwook. wane 83,581 — 71,143 
1891...| 422,453] 504,869! 187,086! 2,852!  ...... 47.962 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Feb, 27, 1892: 














Wheat, dorn, Outs Rye Bar ey, 
m. store at— bush. bush. bush. can. thn g 
éw York........ 3,858,867 1,724,960 1,390,308 670,982 84,139 
Pp ci, SO Seep not epee ndna 16,600 113,000 
2 May <=n+ -seeee -s thdisibines 27,200 22,300 18,00 8,600 
Uffalo 2... 1,898,891 36,492 21,711 121,162 337,633 
Do afloat..... 171,630 ies bodeee ee ee 
Chicago. 912) 9,367,531 143 900,326 559.499 84,760 
nn” afloat... 817,239 +" ee 68,066 Soaps 
Wankeo.....2. 342.284 1445 14,581 88,152 248,57) 
aluth in Me dubssens seesenm: abonecan 26,130 
Do afloat... 100,703 ote eee a Re Hs on +P 
Toledo aaaiabalaae sve 2440021 419,865 126,172 103.943 oe 
a _, re wis 191,°68 13,291 25,585 47,913 31,613 
la ey ae 25,000 pia #5 80.000 
eee 1,831,190 3,012,171 191,436 3,329 »+5,447 
neinnati ....... eer 27,000 3,000 222.000 
to 83,971 152.174 57.147 5,822 11,747 
142,773 SOU fo rn 138,210 
a 205,911 29,192 73,300 
pulladelphia..-. 116.098 551.819 425.639 ..2 ... si 
indies” sseeewns 16,748 609 158,943 13,203 14,620 
anayolis..... 40,339 66,139 115,091 16,874  ....--- 
— City..... 544,976 78,825 29,053 12,662 ....... 
oe. oosen - 909,514 1,686,492 113,437 83,550 
Om capolis em 8,526,831 294,632 24,540 ........ 6,312 
ssissippi... 375,477 17,70 eee re 
Canal & river. onseshen saiinimintia.  — suineaadiaial * | 





Tot. Feh 27.'92 41,1! ? - " . - 
92. 41,110,285 10,386.556 3,936,222 1,868,354 1,566,332 
Tot. Fi b. 20,'92. 41°473,733 10.0 5: ) IL Le 


u 
3,217 3,639,735 1,901,108 1,624,692 
Ter Feb. 28,91. 23,250,093 2,407,216 2,913,029 "399,105 2,439,790 
Tot Ma. 13 20. 28,993,383 14,442.36 3 5,030,339 1,613,204 1,703.:735 
ar. 2,'89. 32,000,059 15,320,084 7,913,963 1,669,596 1,832,562 
———— 


—Attention is called to the statement of the Liberty 
National Bank of this city in to-day’s CHRONICLE showing re- 
sources of $1,272,356 and individual deposits of $525,810, and 
undivided protits of $8,872. This progress in the short period 
of four months has been made under the eaergetic manage- 
ment of Mr. Henry C. Tinker, President, and Mr, James 
Christie, Cashier. 

—The United States Life Insurance Company of New York 
shows a steady growth. Its new insurance, written in 1891, 
was $14,101,654, as against $11,955,157 in the previous year, 
The couipany invites special attention to the policies it issues 
known as the Continuable Term Policy and the Guaranteed 
Income Policy. See card in another column, 


—Messrs. Unger, Smithers & Co. have still a limited amount 
of the Rome Watertown & Ogdensburg R.R. Co, Ist con- 
solidated extended 5 per cent bonds, due 1922,0n hand. Ags 
the principal and interest of these bonds are guaranteed by 
the New York Central R.R. Co. they command the attention 
of investors. 

—The Equitable Mortgage Company of this city, whose 
card appears in the CHRONICLE, has just printed for the use 
of its customers a neat little pamphlet called ‘“laformation 
about Investments,” in which some interesting points are set 





N. ¥. aud Brooklyn tas Securities—Brokers’ Quotations, 

















GAS COMPANIES. | Bid.| Ask.) GAS COMPANTES. Bid. ; A*k 
—- — + _—__— oO Or eos 

Brooklyn G 1s-Light....... | .. 120 People’s, Brooklyn)...-... 
Jitizens’ Gas-Light ....... 101% 1:2% Williamsburg .......--...- 
ON GE a Ss eee 
Jonsolidated Gas..........)113 |113'q Metropolican( Brooklyn).. 





Jersey City & Hoboken ae -- Municipal—Bonds, 78.....)-- 
Motropolitan—Bonds ...../1 lo (113 Fulton Municipal .........) 33% 
WOE Ces Cad ccccccccccssl tee becocs Bonds, 68. ..cccce ccccccce 
NT eS {100 OB | Weamitaie. .oscc o<cccc.ccace 140 
Nassau (Brooklyn)........ cs Seem | Bonds, 6s...... soverenenn| it 4 |-- 
ecccecidechneacsede (100 sslf 
—— 





Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs. R. V. Harnett & Co.: 


Shares. 


Shares. 
6 Buffalo N. Y. & Erie RR.132%| 24 Fourth Nat. Bank........19019 





1 N. Y. Law Institute $150 25 Leather M’f’r’s Nat. Bk..250'4 
100 American Ex. Nat. Bank. 1527, 10 Union Trust Co........... 735 
10 Continental Nat. Bank..129% | 20 Western Nat. Bank...... 124 


2080. Nat. Bank, stamped 
as per agreement ....92-96 
5 Manhattan Trading Co.. 10 100 Mechanics’ Nat. Bank...190% 


By Messrs. Adrian H. Muller & Son : 


Shares. Shares. 

20 United States Tr’st Co.780-782 | 10 Continental Ins. Co...... 225% 
100 Georgia Pacific RR. (0.. 8 30 Peter Cooper Ins. Co....140 
100 42d St. Manhattanville & 34 3d Avenue RR, Co....... 22858 

St. Nich. Ave. RR. Co.. 4214| 25 Empire State Bank...... 118 
100 Wabash St. L. & Pac. Bonds. 
PTE. cnecinceenmeieade 131, | $100 Georgia Pac. RR. Co. 
100 North River Construc- consolidated scrip. ....- acco 64 
SC csennstcnwade $42 lot | $2,009 City Water & Light 
20 Western Impt. Co........ 5 Co. of Abilene, Kan., 6s, 
5V Bankers’ & Merchants’ 1920 J&D........- casesensse SOO 
Telegraph Co......... $2 $1,000 Ind. Water & Light 
10 Butler & Golding Man-{ *°* Co. of Shelbyville, Ind., 68, 
ufacturing Co........ ) $620. BMG: « .0.05.c000 <anane 9014 
11 Long Br. Oe’n Pier Co. $100 lot | $2.000 N, Y. & S. Brooklyn 
10 Standard Oil Trust Co...167 Steam Trans. Co., 68.....-- 102 
1 Chemical Nat. Bank....4510 








Banking and Financial 


ry. 7 
Spencer Trask & Co., 
BANKRRs, 
Nos, 16 and 18 Broad Street, New York City. 
20 Congress Street, Boston, 
ALBANY N. Y. PROVIDENCR, R. I. 
Direct Private Wire to Each Office. 
All elasses of Securities Bourht and Sold on Commission, Special attention 
given to INVESTMENT SECURITIES. 


LIBERTY NATIONAL BANK, 
Central Building, 143 Liberty Street. New York. 
CAPITAL, - - - - $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 
HENRY C. TINKER President. HENRY GRAVES, Vice-President, 
. JAMES CHRISTIE, Cashier, 
DIRECTORS. 
E. F. C. YOUNG, 
WM. RUNKLE, 
DUMONT CLARKE, 
JNO. H. STARIN, 








H. C, FAHNESTOC 
HON. G. A. HOBAR 
J. A. GARLAND 


HENRY C. TINKER, 
HENRY GRAVES, 
GEO. F. BAKER, 

J. R. MAXWELL, 








Capt. H. B. Philbrook, whose card will be found in the 

ne, is ready to supply mortgages on city property in 

wJern Cities to institutions or other good parties here who 
€sire so to place funds, 


oe Henry C. Hackney, of Chicago, whose card will be 

on the first page of the CHRONICLE this week, has had 

re residence in that city and handles a line of building 
tities which net purchasers a high rate of interest. 


~Investors are invited to note the list of bonds and guar- 


> stocks offered in the columns of the CHRONICLE to-day 
Y Messrs, Reed & Flagg. 


ation is called to the card in our columns of Messrs. 
i n Schaffner & Co., of Chicago, bankers and dealers 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, = $1,000,000 | Surplas & Profits, $1,030,000 


WILLIAM P. 8T. JOHN, President. | FRHDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier, 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Capital, - ~ - - - ° $1 30900,000 
J. B. WOODWARD........4..00++00+++ePresident, 
HENRY CHAPIN, Jit........- Cashier! J. FRED’'K SWHASY.... Asst. Cashier. 








2 commercial paper, 


Accounts solicited and careful attention to the Intgrests of Deposit: ra 
guaranteed 
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The Daukers’ Gazette. 


























DIVIDENDS. 
Per | When | Books Closed 
er | n | ‘ook. L 
ame of Company. Cent. | Payable. (Days inclusive.) 
Railroads. } 
Atlanta & Charlotte Air Line..... 3 |March 5 Feb. 29 to Mar. 6 
Chic. & Eastern 11). pref. (quar.).. 1% (‘April 1 Mar.17 to Apr. 1 
Chic.& Northwestern pref.(quar.) 1% |March24'Mar. 6 to Mar. 24 
Connecticut River (quar.)........ 2 |April 1—— to —— 
Iowa Central pref................. $1 \April 11 Apr. 2 to Apr. 11 
Keokuk & Western ............... 1 ‘April 1,/Mar.23 to Apr. 1 
Little Miami (quar.).............. 2 /Mareh15, Mar. 1 to Mar.15 
Pitts. Cin. Chic. & St. L. pref....! 2 March 2!|/Mar.11 to Mar. 20 
Southwest Penusylvania......... 5 March3!}} to 
West Jersey common............. 314g March15 to 
isce lancous, | | 
Minnesota Iron (quar.)........... | ig April 1Mar.19 to Apr. 1 
Northwest Thomson - Houston | | 


Marech15 Mar. 5 to Mar.15 


Electric pref. quar.) .......... tee ties we aed 
)Apri \Mar.25 to : 


Standard Gas Light pref. (quar.).! lly 





WALL STREET, FRIDAY, MARCH 4, 1892—5 P. M. 

The Money Market and Financial Situation.—The stock 
market has been much disturbed this week by the extraordi- 
nary fluctuations in certain stocks, based on the reports of new 
combinations. After the recent contracts among the coal 
companies with the attendant rise in prices, it is easy to 
stimulate the market with reports of new deals pending be- 
tween different companies, and the utmost caution should be 
exercised not to be taken in by reports of this character which 
have no good foundation. 

The gold exports continue to exert a certain influence, for 
although we have not yet such amounts going out and such 
trade prospects ahead as to threaten a repetition of 1891, 
still the loss of gold is always a definite quantity in the finan- 
cial situation, and as long as silver remains in its present un- 
certain and unsatisfactory position the loss of gold will create 
uneasiness, 

The railroad net earnings for January are not coming in 
quite as favorably as had been hoped for, but the difference in 
weather between one January and another is sufficient to 
cause a marked difference in operating expenses and thus to 
affect the net earnings, At the best, the winter earnings are 
so much smaller than those of other months that they count 
for much less in the results of the year. 

The magnates of the street have substituted ‘* combinations” 
as the watchword of the day in the place of general dealings, 
and until the immediate prospects of these various negotia- 
tions are further settled, or are finally declared off, we can 
not expect much steadiness at the Stock Exchange, 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 2 per cent, 
the average being a litile less than 2 p.c. To-day the rates on 
call were 114 to2p,c. Commercial paper is quoted at 4@5 
per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £119,000, and the percentage of reserve 
to liabilities was 42°69, against 44°05 last week; the discount 
rate remains unchanged at 3 percent. The Bank of France 
shows an increase of 7,100,000 francs in geld and 800,000 francs 
in silver. 

The New York Clearing-House banks in their statement of 
Feb. 27 showed a decrease in the reserve held of $3,718,600 
and a surplus over the required reserve of $26,969,700, against 
$30,857,550 the previous week. 








| 
| 92 |Digeren'sfrom| 1891. 2890. 
| Feb. 27. | Prev. week. | Feb. 28. March 1. 
| $ | $ $ 
Capital... oF 67,119,700) 60,862,700 
Pnceneccaccs| SEC. scuntacecs 65,375,800 57,620,900 





Loans and disc’ts 4£0,850,000 Inc .4,309,000 403,881,+00 409,710,900 


Circulation .... .. 5,465,600 Inc. 7,900, 3,494,600 3,350,700 
Net deposits. ..... 531,¢3-,*00 Inc. 677,000 414,426,100 418,619,200 
Specie ..... SOR TG 107,814,300 Dec.5,337,800| $1,301,000 79,847,200 


Legal tenders....| 52,140,100 Inc.1,619,200) 35,935,800 27,171,800 


Reserve held..../159,954,400 Dec.3,718,600 117,236,800 107,019,000 
Legal reserve.....132,954,700 Inc. 169,250 103,606,525 104,654,800 


2,364,200 








B.irplus reserve | 26,969,7U0 Dec 3,857,850, 13,630,275 





Foreign }xchange.—The market for sterling was dull and 
steady most of the weck, with some little irregularity in rates 
the past day or two, and demand bills and cables quoted 
a fraction easier than on last Friday. Gold exports amount to 
$2,780,000, including $1,250,000 engaged for to-moxrow. 
Actual rates for exchange are: Bankers’ sixty days sterling, 
4 851¢@4 8534; demand, 4 8714@4 8734; cables, 4 8814@4 88. 


Posted rates of leading bankers are as follows: 








March 4. Sixty Days. | Demand, 
Prime bankers’ sterling bills on London.. 4 86% | 4885 
ee a ea 484104 84%! oo i 
Documentary commercial................. 484404 84%)... 
Paris bankers (francs)............ ..-----.- 5 193305 18% 5 1745@5 16% 
Amsterdam (guilders) bankers............ 40 BAN%16 | 405,62 403 
F-ankfort or Bremen (reichmarks)b’nkers! 9513@9514 9519 955 





United States Bonds.— Quotations are as follows: 























{ { 

| Interest, Feb. | Feb. | Mar. | Mar. | Mar. | Mar, 

Periods| 27. | 29. i. 2. | 3. 4. 
Dh. sateen concen aa reg. Q.-Mch.|*100 (*100 |*100 |*100 \*100 |*100 
Gm, 2087 0s sence reg.|Q.-Jan.|*116% 1169 *11519*115%' 11618 *1164 
4s, 1907........ coup.|Q—Jan .°116% *116%4 *116% *116% 11744) 1174 
6s, cur’ey,’95....reg.\J. & J.|*109 *109 |*109 |*109 |*109 |*109 
6s, cur’cy,’96....reg.|J. & J.\*111 |*111 |*111 |*11l e141 *11l1 
6s, cur’cy,’97....reg.|J. & J.\*113 |*113 |*113 |*113%9*113 |*113 
6s, CUFNEY, 9S.~-.FOR- 1d & J.\*116 (*116 |*116 |*11649,*1161))*116lg 
6s, cur’cy,’99....reg.|J. & J.)*118%5 *118%9)*118%49"*118 |*119 }*119 





*Thisis the price bid at the morning board: no sale was made. 

The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 14 premium; New Orleans, commerciat, 50c. pre- 
mium; bank, $1 50 per $1,000 premium; Charleston, buying par, 
selling 14 premium; St. Louis, par; Chicago, 70c. per $1,000 
discount. 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in March, 





| Ounces | Ounces 
| offered. | purchased. 


728,000; 388,000 $0'9100 @ $0-9137 
$13,000 475,000/80°9090 @ #0-9099 
: es 


Proce paid, 








"EQCOl DUFCRASES..cccccccce| seccccec| «= cccccnccel® coscce 


*Total in month to date..'1 571,000. 863,000 $0°9090 @ $0°9137 

*The local purchases of each week are not reported till Monday of 
the following week. 

Coins.—The following are the current quotationsin gold for 
various colns: 








Sovereigns... ....$4 85 @$490 |Finesilver bars.. 9042 — 91% 
Napoleons....... 386 @ 390 (Five fiui0s.......—90 &@ — 95 
X X Reichmarks. 474 @ 480 Mexican dollars..— 70122 — 71%. 
25 Pesetas.... .. 475 @ 485 Do uncommere’l|— — @ — — 


. Doubloons.15 50 @15 70 |Peruviansols.....—68 @ — 70 
y ex. Doubloons.15 50 @15 70 (English silver.... 480 @ 490 
Fine gold bars... par @44 prem.|U.8.tradedollars—70 ® — — 


State and Railroad Bonds.—Sales of State bonds at the 
Board have included $5,000 North Carolina 6s, 1919, at 12514; 
$5,000 North Carolina consolidated 43 at 98 ; $14,000 Alabama 
class “A” at 103@10814 ; $1,000class “* C ” at 96 ; $1,000 South 
Carolina 6s, non-fundable, at 2'4 ; $1,000 Louisiana consoli- 
dated 4s, stamped, 8514. ‘ 

Railroad bonds have had only a moderate business, though 
prices of the non-speculative bonds are generally well held. 
Among the most active of the low-priced bonds were the 
Reading incomes and the Richmond Terminal fives. The 
first named are pretty well sustained at their recent decline, 
and their firmness will depend mainly on the vitality and 
strength of the recent leases, which are being investigated in 
Pennsylvania and New Jersey. The Richmond Terminal fives, 
after selling up to 7224 on Monday (before the 214 per cent 
coupon was off) broke down on Thursday to 6614 with the de 
cline in the stock, and to-day sold at 62 in the morning, clos 
ing at 64. Rio Grande Western 4s have been firm around 79 


Railroad and Miscellaneous Stocks.—The stock market 
has been very active in particular stocks, with wide fluctua- 
tions in prices. It has been a very unsatisfactory market for 
the average operator on a moderate scale, a3 ahnens oe 
move has been based on rumors of deals or combinations 0! 
the truth of which it was impossible to get any satisfactory 
confirmation. In fact, there was such free selling at times 
that it looked very much as if the reports of one deal or an- 
other had been circulated for the purpose of booming prices. 
The Vanderbilt stocks have been conspicuously strong, id 
also Delaware & Hudson Canal, while New England = 
up to 59 Thursday morning, declining to 51% ch 
closing at 5214, and Erie has sold very heavily . “ 
out much change in price. These are the main fac 
of the week in the market, which go far to = 
port the common thevry that some negotiations 
been pending for control or combination among these hay 
nies, and that there has been a hitch at some point in a 
negotiations, causing the slump in New England on ee 
No new facts were developed to-day, and all the - — 
tage yet remains with the insiders, who in 4 dens 
cases act on a certainty against uncertainty in the opera ~ 
of others. The most extraordinary movement to-day eo 
Lake Shore, which jumped up to 13614 at the close, yl 
opening at 128. Richmond Terminal, though by no ee 
active as some of the others, declined sharply Thuedeg © <i 
noon on a report of some difficulty in carrying out oe. 
| posed plan, and to-day was rather weak in the _ ak 
closing better at 1434. Chicago Gas is down Soa 
| to-day, and the action of the Chicago Cae peat 
| in voting to annul the Economic Company’s — aa 
much criticised. Cotton Oil has sold better : t Sugar 
|on talk of a dividend earned on the preferred —e “at 38KS 
has been more active and closes at 85%; Lead @ 
silver bullion certificates, 9034. 
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STOCKS. 
“acti Ss: 
atonison T RR aturdi HIG 
n ¥ Fel ‘ay, HE 
one Fy > & Sooke. »b. 27. Monday. ST AND L 
altimore & acitic. ta Fe.. Feb, 29. Tue OWEST P 
Genada f 2s Peake eumoon 38% 39 : fe i Ww RICES 
Cent tan Pacitic......-.20.- 1 an 14) 39 ee ednesdi 
Ce ral of N ern. sons 964 = ly 393 Marcel ‘ay, Th 
ptral Pacific Jerse: an ae 974 ott « rt 385, a 2. Po meeeag | 8 
eapeake &c O.,¥ Pacesnnen G08 60 — 2 a "ae ee | dee be 
Do ee san ston 901g of? ot) 38lp * | aaron’. 7 Ae 
- Do do — tr. oes de 1404 A. ts B ow, 96% 4a 39 oon arch 4 ee ge of sales ; 
0a r se soese see 397, wU4 ‘ 96 43 : nares, 8 
Bee bins = eee ss mere “3144 145 {S12 ei S649 974 “ats 39% om ares.| Lowest n 1892. 
S hoes . 25 > a a” *¢ bs 4 e * vm be 
cago banat € i. 42) 424 61 251g "Siig 32 sae 62 O5%s 96% a eal | Hig 
Jaste Quincy. a a. i% an 3l'4 3: 4s eel Sam ae ae - 9,855 ighe 
Onicazon en lini ody asa aaa rh aie 351g “site 8% fr Sox 961g 855, 3780 F ed 
Mil is..| * "143. j 2 319 .. is 4 i3 3S Ay c 5a Fet 
Guicage jwantnee y+) 6519 67 ise 146" aY So 251g 261g Sakte eae im 63 1,350 43m Feb. 5 4 
© &Ss ref. ( o4 6 It ‘ 62 261 lg ; 1 6 1.45 957, » 1s 855, 
; ‘ween Paul] 78 102 | %106 | 103 a te 43 eu ee 3319| BI ageel ot ror ++ meng 19) Sie den. 
Chica, do weste pref. ww me 101% 69 051g 1 Be 43 2} G14 26 lly a2\ 55 AS! Jar 97 an 
.| 127 8! s 43 3% 14 6: 255 312 21.9 ASS t BT ‘9 Feb. 2 
Chicago Rock I rn .. bE % 101%)" 65 05%) 1 liz 43 62 25 My 26 ° 978 11 Jan 7\ 94% ‘eb, 2 
0 SLP wand pret. 11638 27k wee 8 100 35 106% 1 *143 43g 61 26 200° ¢ 1o Jan. 19 63: Jan. 5 
sng eh case tase (a 102 | 108 05% aan 1 aaa a | 3225 I eg 3333 Mar 12 
Cleve. Min tific. 37g 14! 117 412 791, Ve 1 t 1047, 16 2% 4: Oe) 1 4 Jan, 4 145 ar. 
Cinel n. & O 8844 437 ...- 1i7 12744 797, O2'4 7 - | * 69 B15 144 4344 1,737 744 Fe » 20 35 Feb. 4 
Do n. Chi m.|, 475 88] 88 iva] 11738 ogee ace 10235|° 354g 5%) 105 144 61123 59 eb. 9 a Is - 29 
c. I 7 eg art te 17% 2714) 1: 5g 7 234/71 Gt ey 4 123 Ji 3 m. 
Oolamius Hock esti 118115" Bas, “HOR 78 lira) 11h 1395 api eal ee 106%] 28 ia aes ee 8 Gite Jan, 14 
Delaw re & H ng Val ref. 70% 15_ | 115 3 48} 88% ste s- 144 4 118% 271 79% 102 3,217 10: Feb. 433 Jan, 16 
Den ferme ph seman &vol| Bila” welt: 1513 154) "11 7 Sos 44° 144— ite “ates 79's : tr _- 21143 Pen 2 
zg acigoaeeniae ois $i 33 72g M14 en ee Sot. rie set 1379 138 198.461 ee * 110% Jan, ba 
ast Ter e est 3 13514 311 98 ‘ a OT: 1141 487, 887% 8934 14: 1195 10.6 51! 76le an. 2 ie 2 , 28 
ee oe 599 a| 140 > 315 oa oan j4'e1 6.44 #93 4 9%! 57, 153 120 Fe 0104 Feb 
De see Va. & Gi pref. ‘17% Is 1oL scan sae a 98% 71% 72 “ia isa] 43 G0 i 120% Jan. T1| 83% Jan: i 
gait oat] #88 ORS op ae) eevee Lentil Bg "Seb antes a ig Hae | 
reat N e& Te 2a ref. 48 * - 52 193, iA 1 143 Bile 98 25g! 71% 116 11. 22) 8 » Jan, 12 19% ar, 4 
a Ir pre se 7h 1933) 18 6 L33 | 31: 9 71% 73 »10€ 753 FP 21 Ma 
Bois Cent boa —- 191 52 , 7 527: 7 13k 16310 14445 sae si tis 3 73 hm 44 — 25 45 boy 4 
oy oe  aoseactst oan aan” 45° 52 “7a 52g 3a tee 141 1438 Bike “Sil 16 a 102 Fan 19 93% Jan, 28 
lake oe meena 127 130 rt sa | 45." aie] 51% set 63% 16 415 i th 103! 93 Keb. 19] 30% Jan. 25 
: AE 10544 oar > fi 125 |* 193g 52 wa ™ 5335 ba Iflo 16 233 er PP 20 - py 25 3 Feb, +4 
Lakesh estern pref. 131i 4g} 105 128 122 oan 12 52 7 53'5 aoa oe 103 003 122 to Jan. 19 98 Jan. 7 
Long xed Mich —" + 41g 541, oe 105% bet i308 m 19% “-* 18 can Lyf ” Stal 13413 = ts 3 Bing bab. 5 
uiavi and...... Pee .... 26,2 oS a ren 1U3 3 tae 17% 2 O'a 344/518 al 16% Feb, nica reb. 18 
Loui ville & Nasi uthern.|* 7639 26%s 53ia 54 4) “13 val ioe 13 12k 8 <" so * S=7| 45 Feb, 1167 % Mar 
M ae naeeesee “L227 767 26% d4 | 5: 14 05 QO |*l2 125 |* 7 2210; 7 Jan. 4, Soh: 29 
oc Ser sa da 1203] 1258 Bin] dom Bo 1344 3K 123 130 F129 ea) aii T ke 4 19a Jan: 2 
oe 73% 74 Ba 1254 3 26%] 23% ee 105% 129 131 7,005) 148 fam. 2 Al 9% Mar. 4 
DO wae abe usol.. 148 563 m4 9834 12534 16 bly +7: e 26% 52 + +1 3 107 4: 21192 m 9| 51M EY . GF 
Minneapolis on out da oon gem oan +4 100° saat ean” 25% o6 a. 8, c10/105 Fin 3/125 - v 
asourl K ouis "e "#128 ts . Vlg 1 53, 114, p37, 731g 00 - 199° =G1 26 1. | 12% ar. Ji M: ve 
wat tony ae a «Oz 07 A 26% (Big 737 101 o9 | 12 8 Tui 1K 378) 46 4 Jan |i10 ar, 2 
M sas & mar * aie mae >... 2a 107 11; a” aete 73 10 23 7638 6,0 46° Ji - 13) 15 Jan r 
Missouri Pacit we areal | SS “gigl Bu “aig wai 10 11s 111. 73% Thy 100% 102" wa 20% Ta 12 Bay Jan. 4 
Nash & Obi i pref. 74 22 1 4 ars a t jg 1] 11 i414 263 735g Uz 2 830 l120 ° is Jon. 9 27 “eb, 1: 
Ne v.Cl ~heareaeaaag 2g) 17% S& 13% 28 nese v2 Og 10930 1 1338 25% 7453 27435) 9 0 Je » 5 =¢ Feb. 13 
Bow Yorn Conta “| #8 BSB ay Bl Bastien tas He) Fos nee saat ae 
rk Chie 4 : ..| 391g al G2" Is | 17% clase ot ao | 109 1 6 50) 2 23 Feb, Sl103 ° Ma 
st Cate & H | 39123 40— .. at 1773 17% 1s ‘ fo seceeelen’ 112 ooo | rv r. 4 
<a a Raa He oe Guy) 81" ie ae I wees eed ppm scat da S'xbe dan 2 
“ . . - © d ‘ 7 9 lo on - ¢ ¢ ~ > e Blea 2 
. York Lake E Ist pret. Miia B62 86s 3 7a GS 213 14] “17% 20 a5 | Fi | O4 | Jan, oo lis Jan. 7 
ew Y rie & ref pi. s----| 1 21164 an na 39 62 Q9lo 2: > Pe ee 1128 in. 6! 2M a. 28 
New ork & N West’ 40 76 1878 12 1153 &7 bole 39 a 617 29 lo 17 9 700 lg Feb, 6! 94 Mar. 4 
one N ew Et pret. Silo 42 74 7 1s 4 117) *eo Diy} *3s 73 624! 29% 17 5171 s | », 241135 Feb. 
m P ola no 4l 77 Pod g| 116 » 39 play lg 26 Pet 1% ‘eb, 25 3 : ee 
Row Yor Su: Ontar Hay ngland . | 727 Si%s| B17 4 76 19) 642.117 "857, 41 OL 29 "2 900) Fe! 25) 108 Jan. 
al hat alt a" haa oe ig ald Hige ig ae ee) res eh 2) 240 tte * 
ortolie & een Vester aX 5 208 ‘| 505g 7444 = 32 “40 76% 192 17%) 1107 86} #10 5] 59 Fen 26) 20% on 7 
D Wes est “D0lg ons 2261 3 2 1¢ 734 oes a6 42 : 764% 19%5| 781 3 10 3 Jan ) ddle an, 13 
rf oO ter 127 20 slg § 2 me 2 334 2 % 76% 1¢ 13: 5 fly . 19} 65 J: 
ace” Be es Ee af BY ae gi ay it So) oo dubh tte fee 18) Gy dan,“ 
0 Do acific * pref. ds Sole 13 2 LS _—? 221 5153 “7 32% 42) 4 2 79% 6.38 1125. ret 7] $2% ry 4 
Oblo & Stiss enna pref.| 49's 16 o's 13% “rei 21 38 ana" ‘0% a7 3u4 43% 13230) 3 nore Veh, 2: 19| [tI Jan. 4 
Sa woop | 33% 40%0] “4904 bus] 86.” Sou zi “31 bis oe 73.3 ae 0) 73 Ben. i Mat. 8 
~~ * vewenimetien ‘| 673 23% + 4 5 o| 143 56h 13 2s 2 3 225 515 7 mr aes 2 1 I: b 5 8 29 Jan, 
Brora Des Penicwte git gi) gr Bo] “49” ie] “tt 13) 22% 4 a “Teta Zo fan a9) he dan ‘ 
fla. & Rea, Ut on Co.| or Gi%e Ge 231g § yy 16 55 13 - 7 +4 685 | 20% Jan. 343 Jan, 4 
Pitt & Re ‘ur & Ev ahN | 86 eons b> lg 66 235, 501g 16 * 2 55 1% 21 - 24 Ji 19} 7 yu Jan. 
sbur, pad.,V eval orth) 2 9 22 22 0% 235y) 2 2 50% 14 hee Baer 12: want 224 Jan, | 774% 2 
& Ci ot. tr isville.| : a u | *89 23 22 63 a0 2 ond. 50 15 woh 5: h Vat 1 Jar _2) 59 far, 4 
Pitt Do nn. Chi ust. ce C./ *191lo 2% &9 « 7 xy 2: 66° 23% oe 5 14 5ok 1,456 x33 K 1. 15) 2% ‘ M: 
" 2 $ it 90 22 os 88% 67: 231 50 | * 2 3 Um. eh 3/228 ar. 3 
Richy & We c. & St. rt.| 98% 20 291g 2 nf £3 22 57%| 67 3 235 48% 15 1,855 Ow Jan. 5} 2s Mar 
mondaWanrt : L.|.*25 coed see ants 29 33 (8 674 GT ae 100 ove & 2319 Feb, 2 
P P 2 90 ‘san ae aoe ( \ 3 , 0 o J | 145 et 
ae ce” aWebian pret.) Naan 27 4] 584 fr Pi 30 *33 23 “22 7 7. oe 23% ‘ 1 7 14% ea o2| Ht Feb ut 
ote ermir S 42 - 65 =o oz D387 20 23 ba a 53 | a2% 18s 1,417| @: Feb, 25) 1s “eb. 16 
Rone Wat Women Pret] 78 a2 | dn | 2s 3ee Ute Tel Side | Bai “3 A814) Gi Hint 25 13 gang 
a ee 7 fol sage a *Gi 26} *: Bl2 5! 9 50| 21 'g Jan 25! 26g Jan, 
pee mda ae ere 16% 16% 3 Gu) “03 265 doo) "ch 1 hein 3 
P ves el “le +8 tere ‘ wos 1 2 re at Ji } 24 Jan, = 
aa! & Du tern eu, 110 sail ax - a 16 4173 G54 8 ww. 12] 238 oy 2 
8 lu ° ll 6S 7 2 \y ‘ 42 . 3 5 
t. Pat th. pref 5, l ty S% . vi 738 15% Sd | 91s : Feb. 1 
tn tol bes a Haas vag | its U1 fan Bg 
Xa Pacific fa ref.| 3g 844 —# < 10 70 = 3 O27, . an. 
oye ite Co nitol sant tan ive 173 ait bie Sly +o? : 
oy lege ge som o..} 318 2 10: *413 1g 173; 8 “LL 70 65 Keb. 4 
ledo Pacitic ona. 12 315/*10: a 4 4 17 gk 0 1 3 “eb 
Ann Athot SS 36 7 1127a|* I 7 17% + aaa 3193 Ji - 12 
Daiod Ea edb x eer iO%e 30% 112% 105 43d 174 i 2, 67m Jan, 4 
mion Poni “aS | $253 LO" 94 3s *113 05 |* ‘ ‘- 179 | an. 
ava —* wit! 22 26 | 35% 304) 89, Bs toi 103 "|-16 Ia eh 13 
— nver & Guilt: “Bh 86 “30 26 "| 25% Fo 13113 | 319 105 41 Jan, 16 
cline & PPO tulf.! agit 46% a4 52 254 20% 101 AO 1121 : ips » & 
ea ae "199 2 2 86 .” ion 108 393 “4 i : 1219 m. 4 
Wisconsi ake Erie pref. 13 21 47 477 *34 52 2538 4 ty 401, ea. af 4: tte 4 
eonsin Central Co... | =e He, rtf 201 46% yt -—" 53° 25° Ooi 39% 29 serge 23% Jam, 2 
oe al Co pret. a oe 1g 1349 a 2 4 86 iets a" 104g oy O0|112 PE 2 
“_ — Cotton t Bow acceonel 7632 le = ° Boil eis is = rf + fi 53 ,25'8 ae joes or ost ee 7 
. Bug Oil Co. a 3 767a| 76 3x 8) 29% 3ly| 942 19 4) 461, 86 50 lg 2049 3,095) Keb. | lblg eb. 1 
zar Ri seca 19 6% 7 | 373g 3024 131 gi! * 4 47 *64 a3 1,120] 1s Feb. 3 ie Jan, 
Chi Do ot.co_____ Bret: 2 418 77 M4 71g + 295 131 191g § Zig] 46 86 | o3ay eb. 10 4114 Jan. 4 
Oonnte & ee... 34's 3 ae is Tis} 35% roe Boa oi Se So | 3% Jon. If 148 Jam 6 
0; as sone 6: 4 m 35 )! Pps or 2 7 : . a 19} ¢ 5 Ja 
( ase rag t Sees 83 oo B4lg 185g a Ly 37 a, 29's 127! 3 ae 23,897 83 Jin. 26 277% doc 4 
Ronsolidated & — Bo ly 31, ssa 66 36% ie $53 #18 3 77 3518 a a 3 “ 12 y7| 446 sam 12 _—* — a 
ing deg my Bot “mere oaegee] 3% SB. 5% 36%9| seal “5” 2 Som ger a foe Feb, 11) 5 > i 
Bann cate Fe seetee 78 7Big 931 85 63 61g} 35 | *18 7738 5% 361g 7 745) 12% Feb. 1 + A png 11 
atonal neral e Feed’ec G. *36's fal bh 9! | 84° 69+ 553 37 18: 7633 618 1 232 12% Jan. 0} 25 an, 4 
Cord Ele ed’g ol SBe 37 | 734g 9344 4% 8 4| 68 72 y 183 767, 0,47 +} $3. Feb. 19 5 Ja 
Nati mete oa i tl ose oe see 2.1 3 ~~ = 8% 18% oars! oe jan. 19| Sou nu. 4 
onal Le a 50 37) 11 | A. 93% 8533 8754 65 3733 34 2,310 3518 Ma i| 33% Jan, 4 
pe adi eos) 9x° 504 35 76% 77 9 75, 59% g | 2 76 oy 3 2 Ji 
a” ea 3339 os soe 7" 73% a Bi Ae 36, 20% 15 300) 18" Jan: 19 fon Jan, 3 
Oca: 07 os ‘ be = 5,76 . 19) : 4 Jan, 
Pie fmjrovene pie gt Se] eee toe ase 3 By 8 gi BS $i hate $8 Fan 3 EA Tat 4 
Pe Line ement Co | gaa os 8 61g} 95: 9 45! Ze is 3 aa 21% 94: 50,0 334g Jan. 19 37 
én ee 2% 8S #36 108 9: 3 2'e) 11: Pe, os 0,010 Jat 3 
Reis nt] SR tel 8 gS a te | ie as ss BS boa! fe jan: 38 Susiam: § 
| sd Se cence A =* oon 82% 27, = 22s 9% 93% 46%) 1124 Bo oe 71% Jan. ion aon 3 
esse ion Ce ate) waneo- 7 37 +26 1¢ 3g 821g : 1073 953g 98%! 6g 4 3°14 351 Jan. 3 9ik + on 7 
m oConl ene queen > 7% .* 2h =] com | 10% 9573 gene go7 a eaen god rope 
i ene Pes #8. oe & as i ane we 307) gers 270 oe dan Tp ioe i 
n Telegraper’!- 90% 91%| 90 , Bai] Bae § | <27° 30. B21g git| San 83 12°560| 9254 at. 1) 679i 4 
; egraph 444 91% Ol 1X¢ 57 87 +27 3 at 15 83 | 33% lg 1, BU, 92! Jan. 67 eb. 6 
ph an san 50% D0%| lg 59 = Sal | % 1573! os se Bgul100 °F 15 104 Few 
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89 1 ete ue Fi 18710 3 on 51g Jam, | 3S . 3 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(¢t Indicates actual sales.) 








INACTIVE STOCKS 
7 Indicates unlisted. 





Retlroa@ Stocks, 


Alabama & Vickburg? — 





March 4. 


Range (sales) in 1891. 





| Bid. 


35 


| Ask. | 





Lowest, 


{ Highest. | 
| 








Albany & Susqnehanna.... ... 100 160 (165 160 
Atlanta & Charlotte AirLY....100 94 2 eee 
Belleville & South. I. spt 100 120 150 125 
Boston &N. Y. AirLine pref....100 ..... 101% 
Brooklyn Elevated! .... ....... 100 30 31 
Buffalo Rochester & Pitts..... 100 ! 3914) 39% 3S14 
BIG 6.05cc0ntnss oscade<es 100, 79% 80% 78% 
Burl. Cedar R: ipids ‘& Nor... 100, 46 |£...... 36 
Oalifornia Pacificf.............. ‘ 
Cedar Falls & Minnesota....... 772 
Cleveland & Pittsburg......... 150 
Coluwbia & Greenville pf 
Des Moines & Fort Dodge 3 7 7 
icin. check ddmacien-w 100, 138 18 1944 
Duluth &. hore & Atlan.{ ..... 100 6 7 61s 
I  nephnrda>asenminnd 100 14 15 14 
Flint & Pere Marquette........ ME eend<cl ances 25 
RE DN Addacalaces Sl 
Georgia Pacitic$...... ......... 100 749i 8 7 
Green Bay Win. & St. Paul....100! 10% ...... 912 
Honston & Texas Central...... 100\3 3%|...... 31, 
Illinois Central leased lines....100 92 COG 
Kanawha & Michigan.......... 100 10 12% 12 
Keokuk & Des Moines...... .--100 3 OP Ses 
Entec cidicnas conwenicis 100 Pn Te leases 
Louisy. Evans. & St. Lo., cons.100 ......).... 2014 
RRR ee pee 100 
Louisv. St. Louis & Texas...... 100 { 21% 22 l4lo 
Mahoning Coai................. 50 85d 100 772 
| ERT LTRS 50 102 |......|100 
Memphis & Charleston....... — ore Se eee 
Mexican National.............. POR Ee 5 
MBOeTIs & HaseX.....ccccccecescce SO1146 |...... 14318 
N.Y. Lack. & Western......... = 10852 
N.Y. & Northern pref... 100; 18 16% 
Peoria & Eastern............... 300) 12 1244 
Pitts. Ft. Wayne & Chicago. 10 15419) ..... 15219 
Pittsburg & Western........... Oy eee oe 








~~~* No price Friday; latest “price this week 


NEW YORK ST: CK EXCHANGE PRICES.—STATE BONDS MARCH 4, 





SECURITIES. 


Feb. 165 Feb 
Jan. 130 Jan 
Feb. 102 Jan 
Jan. 32 Jan 
Janu. | 4344 Jan 
Feb. 8144 Jan 
Jan. 50 Feb 
Jan. 773 Jan 
Jan. 154 Jan. 
Feb. $1o Jan. 
Jan. | 20 Jan, 
Feb. 7% Jan. 
Feb. | 1678 Jan. 
Jav. | 28 Feb, 
Feb. | 8514 Jan. 
Jan. 7 Jan. 
Feb. | 1244 Jan. 
Mar. 4 Jan. 
Feb 96 Jan. 
Jan 14 Jan. 
Feb 21 Feb 
Jan. | 22 Mar 
Feb. | 774 Feb. 
Feb. [100 Feb. 
Jan. 5 Jan 
Jan. |1461, Feb 
Jan. |1)1 Feb 
Feb. 26. — 
Mar. | 

Feb. 

















Bid. Ask. 





SECURITIES. 


INACTIVE STOCKS 


| March 4. | Range (sales) in 1892 















{ Indicates unlisted. Bid. | Ask. | Lowest. Highest, 
Rensselaer & Saratoga......... [185 | = Jan, |171%9 Mar, 
St. Joseph & Grand Island..... ey RE? Jan 90 Jan. 
St. Louis Alton & T. H......... 100 +32 35 | 3214 Feb 337g Jan. 

Do pref.. oR BSS hecsces 128 Mar. |132 Jan, 
St. L. « San Fran, lst pre "eee 100 +76 80 76s van 789 Feb, 
PE CG nccudcscaccccces BO cecceslsccese! 2 Feb 4.5 Jan. 
Toledo zones 1& Western] ..... 100 20 21 | 17% Jan. 2015 Mar. 
Toledo St. Louis & K. Cityf .....-. 21 22 | &*kJan. | 26 Feb, 
Virginia IE osc gce canes DE coscnsl access | 3812 Feb 3814 Feb, 
Miscellaneous Stocks, | 
ee errr 100 {146 |eocses 1144 Feb. |150 Jan, 
Americ: n Bank Note Cof.........- | 44%) 46 | 43 Feb. | 43 Feb, 
American Express............. 100,$11844)......] 116 Feb. |11849 Feb, 
Aw. Telegraph & Cable........ 100); Sl49)...... 80 Jan. | 82% Jan, 
American Tobaceo Co., pref ..100 ...... 99 | 96 Jan. | 993s Feb, 
Brunswick Company....... ..-. 100 =10 12%, 10 Jan. | 14% Feb, 
Chie June. Ry. & Stock Yards.100 ...... 76 | 75 Jan. | 79% Jan 
PIs ocane oncaeqeencseses BE cccetcleccess 801lo Jan. | 83 Feb, 
Citizens’ Gas of Brooklyn...... 100 10144 = rig 94144 Jan. |102% Feb, 
Columbus & Hocking Coal..... 10 15 Jan. | 184 Jan, 
Commercial Cable.............. 100) 1: 531g 155 148 Jan. |1541o Mar. 
Consol]. Coal of Maryland...... 100° 28 30 26 Feb. | 2815 Mar, 
Be GN cntiss cacctnnsseccts 100} 2u 191g Feb. | 247, Jan. 
Do a 62 | 62 Jan. | 64 Jan, 
Lehigh & Wilkes. Coal 25 20 Feb. 25 Feb, 
OE Eo aaa 28 23% Feb. | 251s Feb. 
PEMOSOES TION... .6scccecesess 83 76 Jan. 82 Jan. 
National Lead Certs. §[.........100,$ 19%!...... 187% Jun. | 21 Jan 
National Linseed Oil Co........  — 33 27 Jan. | 32 Feb, 
National Starch Mfz. Co....... 100% 43%'...... 35 =6Feb. | 46% Feb, 
| New Central Coal............... 100, 10 12 10% Jan | 11% Feb. 
Ontario Silver Mining.......... 100 13 45 42% Feb 45% Jan. 
Pennsylvania Coal............. 50 280 310 275 Feb. |\275 Feb, 
P. Lorillard Co. pref..........- BOO) snwcnslecsase 114 Feb. |11838 Jan. 
Postal Telegraph—Cablef.. .. 34 | 58 37 Jan. | 50 Feb. 
Quicksilver Mining. ............ "100 31g) 4 3% Feb. | 4 Jan. 
0 ea 100 20 22 20 Feb | 224 Jan. 
Texas Pacific Land Trust...... TOOT E4 | .ccss. 14 Feb 15 Jan 
3 eee i 48 Jan. | 54 Jan, 
Wells, Fargo Expres 88. 150 140 Jan. 114512 Feb. 
































SECURITIES. 
























































































































































































































Alabama— Class A, 4 to 5..... 1906 102%103% New York—6s, loan........... 1893' 102 |...... 8.C. (cont.)—Brown consol.6s, 1893) ...... 97 
8 SRS Cee 1906 104 (107 | North Carolina—6s, old........ FES) BO | .cccce Tennessee—6s, eee 1892-1898) 62 |....06 
SEE Ch dtinitdaeaccuanien 1906; 91 |...... eae 1900, 10 |...... Com] romise, 3-4-5-6s...... 1912! 72 |....06 
Currency funding 4s........ 1920 94 964, | New bonds, J. & J....1892-1898, 20 |...... New settlement, 6s......... 1913 | os 

Arkansas—6s,fund.Hol.1899-1900 ~ 15 SS eee 2 7 

do. Non-Holford 155 (155 Special tax, Class 1.............0.- 3 7 
7s, Arkansas Central RR........ 4 10 Consolidated 4s.. 7 99 

Louisiana—7s, cons.........-. 7 Rea 9 ciraceernnen caqnpepremaris nat | Gremlin) . 
I i i R5lg 87 Rhode Island—6s, cou..1893- 1894 Be. listens 6s, consolidated, 2a series, FOORs| .accce ae ° 

Miesouri—Fund......... 1894-1895/ 105 |...... South Carolina - 6s, non-fund.1888 244 2% 6s, deferred, t’st rec’ts, stamped) 8! 9 
New York City Bank Statement for the week ending Feb, New York City, Boston and Philadelphia Banks: 

27,1892, is as s follows. We omit two ciphers(00) in all cases. Capital «| * 

oe - : 7 ememoanns BANKS. Surplus.| Loans. Specie. | Legats. | Deposits.+ coeert'n| Clear 

(vOa omitted.) |Capital. | surplus. Toane. | Specte. | Legals. | Depostte. | w_ York. ‘ 7 ¢ ¢ | $ | $ ah 
= =e Ser F Jan. 30... 125,380,6/453,532,7 1131926 /50,208,8) 509,51 4.0/5,488,3) 793,8044 
2,000,0| 1,968.2 Feb. _6.... 125,340,6 460,653,6 1119922 50,203,4/515.376.7|5,53 2, 1/813.7138 
"| 5'050°0| 1580's “13 ../125,380,6/468,291,3 1129355/51,111,3/621,57 1,915. 548,5)878,810,2 
"| 3'0000| 279'8 * 20... 125,380,6 476,57 1,6 113152] |50,520,) 331 "261,815,457,7/837,372,0 
2'000°0! 2.029'5 Pe. 27.0.0) 25,380,6 480,880,0/1078143 52,140, 11/58 31,938,8/5,465,6/631,021,2 
: >’.07'% ost | | | 
teat ee Feb. 13: vex! 64,642.91 160,446,6) 9.793,5| 6,134.3) 144,223,3 4.212,0) 92,1080 
1'000°0| 2.222°0 < --| 64,642,9|159,746,4)10,125,1) 6,014,1|143,412,4 /4, 330. 88,806,0 
'750:0| ')26'5 peas 27. 64, —— »235, = apes 6,0U8,6) 141,439,9 4,2 74,870,3 
:0| 6,723.0 ge a 7 36.8 
1123.0 Feb. 13....| 35,793,7 96,776,0| 36,207,0 105,727, /3,338,0 o1saae 
Nation =| s.o0nol Lake * 20.222) 85,793,7! 97.36 27,500,0 | 107,356.0 3,324.0] 87,2188 
& Drovers’ "go0.0 "306.2 i + 35,793,7! 93, "204'0) 37,166,0 — }108)548,0 3,352,0' wo0,20% 
& Traders 00,0; 420,9 2 * We omit twociphers in ail these ures. + Inciudig, for Boston and Phils 
Ss ctdiadelamnaneel 200,0 150,3 } delvhia. the item due to other Senin: ” 
ne} Manufact’rs.| 600,0) 552,1 2 ’ : 
National..... 800,0 70,0 1. City Railroad Seexrities—Brokers’ Quotations, 
of } 4 — «| 1,200,0 : 4#3,5 5,7} 2. 7 r aga P | 
ixchange..| §,000,0) 2,057,5) 17,456.0 17,5 Atlantic Av., B’klyn.St’k.'105 112 Dry Dock E. B’y & B.— 
§,000,0) 3.423,5) 18,728,} 16 Gen. M453,1909-cA&O 100 [los || Sorip eee cceanse OD Lael 
1,000,0) 1,691, 5,647.4 4, BI’cker St. a’ kui. “Stk. 27 | 29 |!Righth Avs~Stock........, 220 |Sceem 
1,000,0 1,031| 10,210.1 11, ist mort., 78.,1900..J&J 112 (115 | KighthAv.—Serip,6s,1914 103 108 
422.7) 433.4) 2,611.6 3 ardway £& 7thAv. -Stk.. 195 200 | 42d & Gr'nd St. F’ry—Stk. 250 |. 
ae ty et Me PFA 16 1st mort., ba, 1904. T&D 104 1st mort., 78, 1395, A&O 102 [105 
sone rite try: i, 24 mort., 53, 1914..-Ja&J 103 || 42a St. Manh.& St.N.Ave. 4% | 45 
700 Haw re 3.017, @’way Ist, 5s, gu.....24 104 (106 1st mort., 6s, 1910.. M&S 110 he 
bao'e| 1.4403] 1 aeee amass 2nd 5s, int. as rent.,’05. 93 | 97 || 2d M,, income,és....J&J) 49 } 5 
sree, ‘aseen) IEeeee) S 22 163.1] arooklyn C ‘ity—Stock. ---(!75 |173 |\Houst. W.St. & 8. K?y—Stk. 200 |.» 
anager am eure| saeal Sea's 3.132.)  Brklyncrosst’n 5s., 1908 108 (110 || 1st mort., 78, 1894. --J& 100 107 
Bove! | 250'5 Hetty Ons 36] 33055 | Bkn.c yan’ 58,1933 S&S 101 102 | 3 Ninth Ave. woe cnne --|218 a 
gt ee 4% +444 na << ae Ose Jentra Crosstown—nt Biclkee Inccace Se ond Ave.— to OC " 
ket & Fulto 750,0| 797 3 4,208,5, 79,9) 387.8) 4,590.0] “1st mort., 64,1922.M&N 115 |117 || 1st mort., 5s, 1909. M&N v0 {103 
Nicholas... 500.0) 12u.7)  1,¥8%,8) 174.4) 325.8) 2,103.0) cent. Pk.N.& E.Riv.—Stk./120 124 ||Sixth Ave.—Stock....--.-- 200 Janse 
& Leather 500,0) | 258.0) 3,300.0) | 557.0) 425,0|  4.073,0 | ~Consols. 78, 1902 ...J&D/115 |117 |\Third Ave.—Stock ......-.|229 230 
Exchange. 1,000,0/ 1,210.9] 9,168.8) 2,283,7| 264.) $442.6] ory Di-E. Bed Bat’y—Stk./116 |120 |! 1st M., 5s, 1937... J&J 110 {113 
inental..... 1,000.0) 280.8) §.845.¢ 1,652.4 279.2 | Let mort., 78, 1893. SED, 100 |108 || Twenty-third S St. Stock. -/368 ia 
*& Traders’) 1,500.6) 5,383.8) 26,368.0) 6,537.¢ 610 let mort, 7a, 1893. 
9 Bl ¢ > r 
fiver 77-"77777- | 2000.0) 2814.5) 28,807,8 9.614,7 8:05) Bank Stock List—Latest prices of bank stocks this week. 
National. 3,200,0) ° 447,60) 2, 24,231;3| BANKS. | Bid.| A Ask. k.; BANKS. | Bid.) Ask.,; BANKS | Bid. a 
National. 2,000,0! dy 068,0 ji 11,117,0| —-————_ — —_—- ya es | 240 
National. 300,0| ‘ 315.0] 28,0) "6.144,0] america..... 206 |210 oo estes 315 vew York...|234 [240 
National 750,0| 26% 30,3) “o24,9)  281,2° 3°661,2 | 1m. Exon.../162%/153'2 |Gartield...... 00 N.Y. County./600 |---e 
National 500,0| 6,805,7| 29,388.9 7,991.0] 1,325,8| 915440-6 | Bowery .....|305 |3i2 ||German Am. 120 N.Y. Nat.Ex. 1338 iis 
National 1,000.0] ° 43,5) 4,910,6, °'727;4) "883.5! “6'233,0 | Broadway--.|272 |280 ||German Ex.335 ot. fe 
- Nat'l b 300,0; 154, 1,561.0) 299,6) 295.7) 1,725,7 | Butche’& be.)182 [188 ||Germania..../335 |. aes 
«= --nceeee 250,0| 500.3) 2,685.0 716, 185,0; 3,029,0 | Central ...... 129 [136 ||Greenwich.. {150 !.. woe 
ew York County... 200,6 | 571,7| 2,944,0 810.0 237,0} 3,504,5 | Chase......../425 | see | |Hanover...-.|345 |_. am 
-American.,. 750,06 293, 4) 2,748.7, 460,0] 202,4] 2'536.3| Chatham ..../420 |423 | Hud. River T../145 |. 395 
National. 500,C| 1,050,4| 13,645,4 2,396.0 2,253,9) 16,416,9 Chemical ....|4400 | Im. & Trad’ "| +4 ones goes ee 
Avenue. 106.0] “g4e.4! 6,331,2) 3/244,7| -"187,7| 5/7924 | City........-- 1475 |509 | Irving........ 182" | People’s... 125 |135 
Exchan; 200,0) 543.1) 2,917.4 205,6] 86,3) 3,589,2 | Citizens’... 152 |i65 | Leather sii 3 || Phenix... 1150 (198 
: 00,0; 493.3) 2,728,1) 4Rsi¢ 462.6) 3,360.7 | Columbia. “72/250 Lincoln ....../400 | Produce Ex 170 [180 
nited states... 500,0) 518.8) 6,278.2 2,081,9] 434,9) 7,572,8 | Commerce.../1e3 |189 | Manhattan.../180 | Republic .... 72 |eeseet 
300,0' 370,4) 5,384,5 1/4121) 248.7) 6)327,8| Continental .|130 |i35 | Market& Ful 220 | Seaboard . 3 o 
200,0/  393,7)  3,-24,3) 9741] 532.6 4,549.6 | Corn Exch.../251 |255 | Mechanics’..|189 160 
150,0, 313.8! 1,841,0; 319°] 244.6 1'486,9 |] Deposit..... |115 |..... | M’chs’& Trs’..180 | |. awaee 
300,0 649,3) 4,527.5) 1,260.8 321,9 §,507,8| east Kiver../150 Bae Mercantile...|222 (230 124, 120 
200.0, 258,83) 2,317,0; "382'u{ 226.0) 2'454'0 | 11th Ward.../200 [72722 |Merchants’. | ess 155 | St. Niches. 108 [115 
500,0/ 198,83) 4,476.0) 817.0] 663.0 5,324,0| Fifth Ave..../2000| _.... ||Merch’ts Ex.|1z3_ (125 nag “100%! 105 
matonel.. 200,0/ 352.9 1,555,0 196,0 oes. 0} 1,.8865,0] Pifth......... fom |Metropolitan! 1U%— il = 78/106 |-*eo* 
Na | 2,100.0 1942 a. 06,1) 1,057,6] 2,003.5 12,012,2 aS 2500 |......||Metropolis...\400 |...-.- | Tradesiien'® 200 |." 
Tadone wig 300,0, 7#3,3;  4,321,0) "837,0] “'277,0, 4,247.0 | Firat N.,8.1./110 |115 ||Mt. Morris ../250 |..... || Uniud States/") |i95 
- ome ge peated ag can! ahd de Ms 14th ..|170 | ‘Murray Hill. 300 -seoee| | eee eida. 245 | se 
peal... _ ....---. '52,872.7 66,007.9 480 880,0'1078143F2,149,1 531,948,8 | pourth 21188 |172277|| Nassan..... 165 | .....|) Weet Side- SS 



































531,021,2 
92,108,0 


88,806,0 
74, 870.3 


87,2183 
69,1024 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 








































































































































natten Dinste (Se Share Prices — not Per Centum Prices. Sales Range of sales in 1892 
. salesin . 
@ Indicates unlisted Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, Wore 
Feb. 27. Feb. 29. March 1. March 2. March 3. March 4. |Shares. Lowest. | Highest. 
oe. = S% re (Boston). Lees 38% 39%) fe 895g 35, a t ryt yb - 3812 39 — at 27,361 375g Feb. s 46% Jan. 4 
¢ bg ...... 4! t L “-s ones f 44 Feb. 19) 57% Jan, 
we ore tke (Balt). 100) “% nee? 96% r 9642 9619) 964% 96%) “96 96% 415) 84 Jan. 6) 97 5 Feb. 25 
aos hl; COU giees> gaeael eons =aee * > Sheps Mites” sao om es fe. & 
Boston & Albany « Boston) .1¢ 100 20849 202i 202% 203 205 206 | 205° 205°} 205 20 oaglioe os 8 506g — ? 
‘oston & Lowell 00/*17419 175 17449 175 17419175 |175 175 |175 175 741173 Jan. 5(|175%4 Feb. 
‘ 4 \"174 ; fo 6) 75 fo an. 5|17544 Feb. 4 
Feces md = 100 ito = 5 ie. = 166 166% = 16614 166 167%4 413)}159 Jan. 28/1674 Mar. 4 
strait Mass“ — 100| “lG' a, | cea” $6. | “Site 36 | «as 30. | 85. 85.| Sou aon] Soolgs San Sigs gem § 
: 6 3i : : a 2) ¢ an. 
ee eS. (Phil.). en ree 1047, ee 1 9on Oe —s 8 TD 10512 es on 4 yo is’ ree 1037, Feb. 24/1105, Jan. 28 
‘ 7 { 797 78% { 79% 00 Feb. 11) 8333 Jan. 7 
Gato. & W. Mich. (Beaton) .100 48, 48.| 48, 40 | S8ie 68% *48 ......| 43, 48 | 48 49 447, 48 Feb. 25) 539 Feb. 3 
aS See “ i Sg 5% + 6 am” 57% m+ 55g a a3 an” 5% ae 2a” ~~ a4 8 Feb. 12 
ide we enee ce enee 81g ......  cconest Se Se Tt PRR” weseas 0 19 Feb. 20, 23. Jan. 
ents =. Se 360 8618 8613 4 > ae to 87 ona 872] 8719 88 87% 88 854 81l%Jan. 19; 8% Mar. 3 
Perey 2: F Oe ried ES: CEES T 2 5 25 Feb. 29 25 F 
Preferred “  3400/ 80 80 Sh 80. | *79 sccece Pay 80 | 80 80 75 lo Feb. 13| Sets Joa 38 
Hunt, & Br.Top.(Phila ). 50; 31!2 31% 30% 31%) 30! 31 | 31%e 32%) 33) 34% 2519 Jan. 27| 3419 Mar. 3 
m6 ay - = nos me « as « . 7 4 
pres «Gol 58a B3%/ Sais 53, | Sl, 52m) 5B 5s) 53M 5AN 4619 Jan. 21) 54% Mar. 3 
Maine Central (Boston = «! 114% a 14% ne hee * 111% ad ~: rh gers cam. = 62% Feb. 11 
Mexican Central <i *191g {Sig 20 | #1933... | 19g 1919 “7934 Mom aia Fek, | be%eten 2 
Mey N. cue. foo] 494 45% 50% 5¥2s) 524 F571 SIN SH) 517s Suu] SIN 53] Go.290 AZ Tans 2 54% Mar, 
oo 100 100 1004 101 161%) 101 102 | 1UL 104% 108% 110 101 105 5,518 97 Feb. 2511429 Jan. 9 
Borthern Paciio Phila) 100] 28% 28% “HIN GA") “Vil “Y5i) “Bie BN] “Bra “BIK) “Sao B35) 2.508 Bie Mar. | Bor Jan. 8 
ons. cxpamny WUrit0" ii vFoug Fo) Yours Hage" | wee Se" aga ss | Masui san Bae aa 8 
Peres, nila.) 30] 38% 38 ae 55 | 54% 55. | Site 55 | 55, Sor] B51 5M! 9.268 SAG Fed. 19) 57% Jan. 2 
See heat e. rs po — os lg = 2 39%4 ae. 4 Sat oa 39 394 40% 40 4144/ 9,064 32 Jan. 29, 40% Mar. 3 
Bummit Branch (Boston). + > —_ 3 ~K Plas is aif mie x: "eM 2811542914) 130, 509 193,, Jan. 19, 3444 Feb. 11 
| 5 new eee 7 7 elchinieh csesee Pty ; 31g) ....- --- eee 200 6 Feb. 8 7 Feb. 15 
Petes te scone 1) ates iee cath, <add abtilolg® 0% ofG* 0%] 909% 75) SiCl tem tey 1 Soi a ot 
8.0 ol vila. é 226! ee ~ etbiin ) $1gi*226 ....0 S -ceunen Be ‘“ssscas §,225 Jan. 26 Feb. 
Western ¥-& Pa Phila) 100 *9'4 9323 933° 93, 94 Ys 9 91g *° 9% 87% «87 1,183 8 Jaa. 19 a0 Feb, is 
Png mem me ep us Stocks, 
m.8ug’r etin.{] (Boston) eed 83lg 83lp, 84 85 85 86 8514 875) 864 88 857%, 8619) 15 4 087 78% Jan. 18) 8833 Jan. 7 
PR nn wade a” a ooo 9349 bo 9333 ole ones P 94) 4 ont F 9133 : 9414 Dile 1,248 99% Jan. 18) 94% Jan. 29 
oa 2 4 or © .. 6 100 33% J B 20s o 209 209 210 209 4 20% 9% 2099 209% 209 20912, 25 93201 Jan. 2/210 Jan. 15 
Lend be esernoegg 7 25 tr. 6 tan 34% 35'9 3458 34 33 35 B5% 35% 36. 351lo 36 4,279, 31 Feb. 5) 40% Jan. 4 
Fm ment a ~ ra 29 os = Bry as lil 15 : 14% ot 434 % 15 1é 52! 14% 15% 14% 15 ict 5 13% Feb. 5| L74¢9Jan. 5 
i ecla (Delt. 100 oe m4 = 260 260 255 waesee! 255 onaaes 255 260 56253 Feb. 5/267 Jan. 30 
eee Se. -..--- (Be 2. re =. . att 66 63 66% 65 67 63 66 245) 6014 Jan. 4 6510 Feb. 15 
} ay mee on ; 9 ss 48 \4 49\4 4914 494 4919 51 50% 51 2,390 43 Jan. S| 51%4%Feb. 8 
oe = — oston). 100 2s 6's 4633 46% A6% 46% 16M 4644) 45% 45 44, 43l9 Jan. 2) 47 Jan. 7 
oe Seeee ~— A se 2% + j > 15% 15% ...-..| *16 “geese “15% 163g 309, 1422 Feb. 8 17 Jan. 4 
N.Eng. Tele + wid 100 “31g 52 ons . + = ae oo 54 5444) 53% 54 | 1,602, 4819 Jan. 19| 5516 Feb. 15 
North American. (Phil.).100| 16. 16 % 67] isu 15%] 16 ie (le... 5Gi| isi Jan. 19| 1% Jane 2 
rica 1 1 1 3 53 é 5  § eqacee 561 5 an. 1¢ 8 a 
ag oe n El. -( Bost’ n) = : 5878 59%. 59lg 60. 59%: 59% 591g 599) 59 B9ig| 3,<07 4978 Jau. 19) 6235 Feb. 3 
anna ae et 7e% > fo oa > = Pts see 28% 29 1,045 2644 Jun, 20| 29% Feb. 9 
ai « yy ‘ 0 < £¢ oC 7, 
* Bid and asked prices; no sale wus jmaile, *| ¢ sialhins - - ‘| — a ae ee ae 
Inactive Stocks. Bid. Ask. | Inactive stocks. | Bid. Ask. Bonds. | Bid. | Ask, 
Prices of March 4. | Erg .E.Weld (Boston) bees os a Penna. Consol. 5s, r...... 1919, Var {113 
ate WWEP.. cccccces ‘ ze 91: 
Atlanta & Charlotte (Balt.). 100'x90 | 95 | Westing, Bl tures“ 50 1a 15 15) Pave N, Y. Canal, t52271908 Se 
Boston & Providence (Boston).100, 252%'..-.... Bonds—Bosto . ‘Gonesi. 5s. on ‘ oe 1989. Ago 
aS Atantie pf. (Phila.). 50; 25 30 At.Top. & i 100-yr.4g., bs9 »I&I ie a 82l, Perkiomen, Ist ser, 58. 1918, Q—J 
= soe aneneen $5 50 seseee! 9 100-year income 5 g., 1939. Se % } 614 Pnhila.& Erie gen. M. bg. "1920; A&O 
aa ee cone ‘ 2 50, G09)...... Burl. & Mo. River E xempt 6s, J & 1 oininaasi Gen. mort., 4 g....... 1920, A&O 
et. 7 ceccces — 50; 60%9!...... Non- exempt 68........ 1918, Tes PERE, SS Phila & Read. new 4 g., 1958, J&J, 
Charl Col. i eoeces (Ba t.). 50 54 euinban | ere 1910, J&I seweee|-0- oe Ist pref. income, 5 g, 1958, Febl 
p renee nod > a - 10 23 mame Chic. Burl. & Nor. 1st 5,1926, A&O )103 12 103% | 2d pref. income, 5 g, 1958, Feb. 1 
Connecticut River... nee 100 230 ee ny "peta “1918, Jap trite 103 "|| 34 et income, 5 5 6, 10s AGO 
Sisaeaedl _Debe re 6s.........1896, J& y * GA. F8,<cnoca--<.c02.-. 880d, AAO 
et ee (Phila.). 100 SE, ae Chic. Burl. Quincy 48..1922, F&A } 9L 93 Consol. mort. 78...... 1911, J&D 
xc Ti. . —— 4 50} 80 |...... Jjowa Division 4s.....1914%, A&O } 92 | ..-- Consol, mort. 6 g...... 1911, J&D 
oh hb ‘ em. (Boston). 100 sonsiie 45 Chic.& W.Mich. gen. 5s, 1921, J&D $ 96% 97 Improvement M. 6 g., 1897, A&O 
K Git om sranseen san “100, ...... 117 Consol. of Vermont, 58.1913, J&J ) 9544 a Con. M.,5 g.,8ti unped, 1922,M&N | ecooee 
Little Be a wan teens 22 Current River, 1st, 5s. 1927, A&O!) Phil. Wilm. & Balt. .48.1917,A&O0 ft 96 | 
ee a te (Phila.) - 730 Ge leasaus Det. Lans. & Nor’ n M. 76.1907, T&T \§..cc0c|ccceee Pitts. C. & St. L., 7s....1900, F&A 114 |eccee 
ee mtg yp Md a (Boston) .100 - Eastern Ist ner, 6 g., 1906, M&S . Po’keepsie pie 6g. 1936, BER) scsces! 67% 
Lot rom re - Phila.) 50) 2 ? Free, Elk. & M.V., 1st, 6s. 1933, A&O & SchuylR.E.Side,1st5 g. 1935, J&D) ..... - 108 
hone sl ba — yen (Phila.). bed 69 70 Unsiampe dist, 6s....1§ 933, A&O})120 |...... Steuben. emt Istin., - yy J&J| 106 |..... . 
Nort gg a 2 50) BS ccccas K. ain sespring. ist, DB, 192 25,A&0 § I AS oe. United N J..6g. a ata a M4, A&O, 103 inaets 
Soran Pecapipiaia: Ne) 108) “aa [~-— ouces wie doen Wa | | oa) oprendeanging eres Ome 
ania. (2RUd.). OO Bd ....-- el. & 8 198 “4 a Serene | eee we 
Oregon short Line...(Boston).100| 284% 29 K. C. St. Jo. &C, B. * -1907, J&J|\y...... 122% aan btaet 1st? aS ® 907, res! Ln fi 1204 
Pemsvivania & NW, hua = “wai cediaies - Rock & Ft vg -, 1st, 78. 1905 5, T&S 5 in neidvnid acsanieal Income ees nnenaee 1900, "A&O 101 4g]..... mi 
Raleigh & Gaston (Batt )100 ie, seta te os 3 oy ee eee” ry 920 ud Bote ee cs a 1 O33” Fae coeee ae 
a Sass SIRES) cccceslecce © pe Bo cccsevense 936, ad = ee itts. & Conn., 5 g...1925, F&A) ......]..cc 
yom sigan: inamnia *) (Boston) . = 2 “ware . ii. -. Ont., 68.... . 25 >» 460 ;100 Saal Bal.WOh Island, 2d, 5 ¢g.1926,3&J, 95 — 
esccevesces 7 exten. 68...........-- »J&D'§100 j......||Ba ye oa ee es &J) 10353 104 
Bop ee (Balt.) 100 Ses RS Mexican Central, 4 ¢...1911, J&J : 70g 70% Capek. &Yad.,Ser.A. ,6g.19 L6, J&D 98 *| 981g 
West t E i ne cosee: jeceece 1 st consol.income s,3) g,non- cum. » BD1lg) B5% Series B., 62 mca 1916, J&D O7% DRlg 
pwd eee EP (Boston). ‘30 73 My 74 a consol, income 8% 3s, DONn-cum, Dirsnee 20 | Series C., 6 g..... ..---1916,J&D, Y7% YBIg 
West on wi eo 0, 86% 874g N & N.Eng,, 1st, 7s, 1905, JI&I 9120 121 Cent, Ohio, |, 1430, M&S 104%) ......6 
be enn 4 eogieeen (Phila.). 50) 56 |...... ist mort, 6s. ; .1905, J&I plizks Ran P= Charl. Col.&Aug. 1st 78.1895, J&J, 10419 105 
a ata Mar i malt =) 15 seesee 2d mort. 68..... +1902, F&A |5105 eae Ga. Car. & Nor. 1st 5 g.. 1929, J&I) 103 (104 
Wil Col, ee ( Ba ). & 15 17 2d mort., staled, 5s...1 102, F&A  Sabed beam ‘North. Cent. 68.....0-0- 1900, J&J) 112% 113% 
Wilminet’ wet or a 2 eet 107 |.....- = * * L. C. , Con. 68.1920, er SOA ee Gs Sanaa sptteanabecnasens —— ad 116 (118 
Pe en ae eee ee ae Series A, 5s....... ....1926, 10 1 
Wiscousin Central. - (Boston). et re Rutland, Lat, 66. 0000s. 1902, rey GE. cndeposessiviinsex "1925, "A&O! — 
MF i yng ee - 00} 40 |...... 2d, oe ROE RROENE RES, 1808, F&A Oxf.&Clark.,int.gu.,6 g. 1937,M&N| *..... RS 
fash.&Rooh. 100 el anes Bo $,—Philadel rhia Piedm.& Cum., ist, 5.1911, F&A! 98° "|100 
Alloue: MISCELLANEOUS. | ' \lateghony Val.,7 3 10s, 1590, J&d | Pitts. é& Comneils. tst 7s. 1898, J&J, 114 |114%g 
y vee ‘Minos Liana ( Bos ton). 25 ottess 11g Atlantic City 1st 5s, £.,1919, M&N Virginia Mid., Ist ts...1906, M&S 116 |...... 
City Passenger a B 20 914 ------ Belvidere Del., 1 Ist, és. 1902, J&D zd Series, a gee 1911 M&S; 115 |...... 
Bas Gtate Gan Seat. 4 70 sadinnd Catawissa, M., 7s...... 1900, F&A 3d Series, 68.......... 1916, M&S, 10719 ..... e 
ite bent ****" 2). & 2814) 202. Char. Cin. & Chic. _ 5g,1947, Q—J 4th Series, 3- 4-5s.....1921,M&S; 84%). 
Senneneten Mining... a ee - tes: Clearfield & Jeil., 1st, Gs. 1927, SAI 5th Series, 5s... -1926, M&S! 10242 103°" 
Fort Wayne Elects i pF 10 10 4 10} 2 Connec Ling r, . 6s. ----- 1900-04, M&S '|West Va. C.& bn ist, 6x. 1911, J&J 109 jt20 
Frapklin Minin t c i 25 12% 125 Del. & B’d Br’k, ist, 78.1905, F&A West’= W.C. Consol. 6 g.1914, J&J| ......]..... 
Frenchw’n'’s i atind F 25 11% 1244 Easton & Am. 1stM.,5s.1920, M&N De Iusodes Wilm. Col. & Aug., 68..1910, ‘J&D) 119 \119ig 
Horen Siniee. yun ws 5 44 5 Elmir.&W ilm., Ist, 68.1910, Pe PB. aoe MISCELLANEUUS. | 
Tlinois Bg" $ 25 eoneee|socees Hunt. & oe "dd oe 5s.°95,A&0}] 103 |...... |Baltimore—C ity Hall6s.1900, Q-3 sdk ached oo 
Rear ie: 200) 77. |... Lehigh Nav. 449s. ......1914, Q—J' 109 | 0 Funding6s............190 0953 | 115%).....6 
= ee 5) 10% 10ig “2d 6s, gold...... 22.2. 1897, J&D 110% 111 West uaryl’d RR. 68..1902, S&J) ...... settee 
Ghessie ‘anal aguas a. mas wt Te i111 11z Genera! mort. 4198, ¢.1924,Q—F ...... 101%4|| Water 5Sa..........<«- 1916, M&N| 126 |127 
Preferred guar. 10 (Phua.).100, 76 |..... Lehigh Valley, Ist 68...1598, J&D! 2... 11444) Funding ds... 1916, M&N) 116 (126% 
Osceola Mining (Boston = ie “oR°° zd 2 er iil pore 1910, M&S, 133 ...... Exchange Sigs s appeccgy 19:40, J&ed 102 | |103%s 
Pullman Palace Car... . )- 25 7 28 EES 1923, J&D, 129%'..... Virginia (State) 3s, new.1932, J&J) 71 72 
Quincy Mining : 100 188 189 North Penn. Ist, 7s....1896, M&N| 113 {114 /||Che oS 68.. —— J&D, 108 |109 
emarack Mining ””” os = secge*laseaee Gen. M. ee 222-1908, J&I 127 an — OS errr 1910, J&D 112%/113% 
Thomson Ele. Welds. 5155 129  |Penusylvauia gen. 6s, r..1910, Var] 131 |-...-. || 58 --- eee. aeeee-eeee ees 1939, J&J, 994g 100 
100 55 60 Consol. 68, ¢ oercos ehiils VENT acoces ida | Equitable Gas, 68...,..1913, AO 110 |110%g 





¥ Unlisted. § And accrued interest.) 


{ Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MARCH 4, AND FOR YEAR 1892, 





RAILROAD AND MISCEL. Bowts.|Inter’at 
| Period. 


| Olos’ng! Range (sales) in 1892 | | | Otos’ ng| Range (sales) in 1892. 
Price —_————| RAILROAD AND MISCEL. BONDS. Jnler’ st} Price 

















Amer. Cotton Wil, deb., 8 g.1900' Q—F 
At. Top.&3.F.— 1CO-yr. "4g. 19s9'J & J} 





100-year income,52..... 1989) Sept. 
Atl. & Pac.—W.D. inc., 68.1910)........ 
Guaranteed, 4 g.........1937|3 & J 
Brook!’n Elevat'd ist,6,g.1924,A & O| 
Oan. South.—Ilst guar., 5s 1908\J & J 
tee -1913|M & 8) 
Cent.Ga.—S & W. Ist con.5s,’29)....... | 
Central of N. J.—Couns.,78. 139%| Q—J 
GEOG, FO. ccaccccccccece 1902\M& N) 


General mortgage, 5 ¢..1987|J & J 
Leh.&W.B.,con.,78,a8'd.1900| Q—M 
do. mortgage, 5s- aati 1912|M & N 
Am. Dock & Imp., 58....1921) J & J* 
Oantral Pacitic—Goild, 6s. .1898|J & J 
Ches. & Ohio—Mort.,6 g..121) lA & O 
lst consol.,5 g..........- 1939|M & N 
R.&A.Div.,istcon.,2-4¢.1989|J & J} 
do ‘2d con., dg.. 19893 & J 
Chic. Bur) & Q.—Con., 78. 1902/5 & J 
Debenture, 5s. seesseeneeeD@ 12/M & N* 
Convertible 5s....... .1903|M & © 
Denver Divieion, 48.....1922/F 
Nebraska Exteusion, 4s. 19371 & N 
Chic. & E. 1)].—I1st,s.f.,63.1907|J & D 
Consol.,6g.........-.-.-.19 4)A& O 
Genera! consol. 1st, 58..1937|M & N 
Chicago & Erie—Ilst, 4-5 g.1982|M & N 
ING BO. canceencaseses 1¢82) Oct’ b'r 
Chic. Gas L. & C.—18t,5¢.1937|5 & J 
Chic. Mil. &&t.P.—Con.7s.1908|3 & J 
Ist, Southwest Div., Gs.190'|J & J 
1st, So. Min, Div., 6s....191' 
1st,Ch.&Pac W.Div., } 












J 
Chic, & Mo. Riv. Div., 58.192 & J 
Wis, & Minn. Diy., 5 g..19zi J & J 
Termin al, 5 Ot cnancdiientein 1914/3 & J 
Gen. M., 4 ¢., series A...1980|)J & J 
} 


Mil.& Nor.—. st, con., ¢ 
Chic. &N.W.—Cousol., 7a..1915) Q—F 


Coupon, gold, 7#......... 1902/3 & TD 
Binking fund, 6s....... ..192¢)A & O* 
Binking fund, 5s......... 192:;A & ¢ 






Binking tund deben., 5s.1ys.|M& N 
25-year debenture, N 
Extension, 48..... 
Chic. Peo. & st. Lonis—5 g. 
Chic. R.1. & Pac.—ts, cou} 1917|\3 & J 
Extensic pone eat., 8...192 





30-year debent 



























‘Mar. 4 ~~ Lowest. est. | Highest. | | Period, |Mar. 4} Lowest. ; Highest, 
'109 10744 Jan. |ill42 Jan. | Mobile &€ Ohio—New,6¢..1927 J & D 145 b.j1L2 Feb. 11612 Feb. 

$273 81% Feb. | 84 Jan. || General mortgage, 4s...19383 M & 8) 63% 63 Feb. | 67% Jan. 

61 iS% Feb. | 66% Jan. | Nash. >. & St.L.—Ist, 78.1913 J & J127 b/126% Jon. |129 Feb. 

12%490.| 715g Mar.| 74 Jan. | | Con.,5 g...........--c0e- 1928 A & O*/105%bD.)103% Jan. 106 Feb 
*7l2b.| 12 Feb. | 144 Jan. | N.Y. Guateai—itziend., 58.1893 M & N 103 b./1014 J on. |103)g Feb. 
115%b./111 Jan. j115 Feb. |} | Ist, coupon, 78.......-.-- 1903 J & J/125%3 |123% Jan. |126 Mar. 
10746b./1051g Jan. |107% Feb. | Deben. , 58, coup., 1884..1904 M & § 107 b| O8& Jan. |110 Feb. 
102 101 Jan. |1047% Feb. | | N.Y. & Harlem—78, reg.1900 M & N/12245b./1 20% Jan. (12234 Feb. 

77 74% Jan 85 Feb R. W. & Ogd.—Con., 58..1922 A & 9/114 12149 Jan. {115 Feb. 
1174b./115 Jan. {11734 Mar.| |N. Y. Chie. & St. L.—4 “ae 7A & O| 98 95 Jar. | $9 Feb. 
122 b./120 Jan, |122 Jn. | |N. Y. Elevated—7s......... & Jill4%a.Jii2 Jan. |114 Feb. 
112 109% Jan. |112% Feb. | N.Y. Lack. & W.—1st, 6s.. & J126 bj125) Jan. |127 Jan. 
|10944b./10919 Jan. |L1 112 Keb | Construction, 5s......... 92: & A*103b./110 Jan. |110 Jan. 
“100 . 94 Jan. 98% Feb. | \N.Y.L.E.&W.—1st,con.,7¢g.1920 M & 8'........ 13 4 Jan. |188le Feb. 
107%a./1051g Jan. [108 Feb. | | Long Dock, 73........--- 1893 J & D1044b.)10i14 Jan, 104% Feb. 
ison b. 10934 Jan. {110% Jan. | | CO, cnncnacesoce 1935 A & O*120 b.j119% Jan, |121 Feb 
119 a.j/115%Jan. |119 Feb. | | 2d consol.,6 g........... 1969 J & D1074a {iO Jan. |1075g Jan. 
104% /103%9 Jan. |106 Jan. | N.Y. Ont. & W.—1s t,6g..1914.M & 8 lll4a |1tl%Mar./116 Jan. 

77% 76 Jan. | 78 Jan. | | Consol. Ist, 1939 J & D103%4 [100 Jon. j104 Jan. 
| $0 a.| 75lgJan. | 79 Jan. | |N.Y.sus.@W.—Istref.,5¢.193710 & J105 i023 Jan. {105 Feb. 
123 1214 Jan. |123% Feb. | | Midland of N.J.,6¢ 191ViA & O119 16% Jan. |Li9 Mar. 
103 %4a./101 Jan. |1031 Jan. | Norf. & W.—100- ye tar, De. WOOGs & Piecscccs 95 Jan. | 95 Jan. 
108 b.|1077% Mar. |114° Jan. | | Md.&Wash. Div. -1st,5¢.1941 J & J 915sa.} 91 Feb, | 95 Jan. 
914d.) Y1lle Feb. | 915g Feb. | |North.Pac,—Ist ows 6g.1921.3 & J117% |115) Jan. |118% Mar. 
87 b.| 89 Jan. | 914g Feb. | | General, 2d, coup., 6 ¢..1933 A & O1115 b./112% Jan. |1164 Mar 
114 b./112% Jan. (115 Feb. Geveral. 3d, coup., 6 6 ¥..19387 J & D108%4b./'107 nak? tan. |109 Feb 
122 bj122 Jan. [122% Jan. | | Counsel. wort.,5¢........ 1980 J & D 79 7.‘o Jan. | 80% Jan. 
1024 97 Jan. [1024 Feb, | | Chic. & N.P.—ist,5¢...1940 A & O Sle 74% Jun. | 82 Feb. 
102% 972 Jan. [10214 Feb. | North. Pac. & Mon.—6¢...193= M & 81004 {1002 Mar, |103 Feb. 
53% 48 Jan. | 53% Feb, | North. Pac. Ter. Co.—6 g..1933 J & J107%D/105 Ja. |107 Jan. 
89% 86 Jan. | 91 Feb, | Ohiod& Miss.—Cons.s.f.,78.1898/J & J 111% [111 Jan. |112% Feb. 





128 |12514 Jan. |128% Feb. | Me TNs dcnmbennasasdine sve J & J Villgb}110l Jan, |112% Feb. 


i13 b. 112% Jan. [11414 Feb, | Ohio Southern—Ist, 6 g...1921/J & DI9Lb./'C6 Jan, |109% Feb. 













J118_ b./113% Jan. [116 Feb, General! wort., 4 g...... 1921 M & N, 64%a.|] 62 Jan | d6% Feb. 
10673 106 Jan. |107le Feb, | Omaha & St. Louis—4g ..19573 & J) 57 b.l...... x3 Been cans aatinane 
1014 b. i004 Jan. (1022 Feb. | Oregon Imp. Co. Ist, 62. 1916 J & DiOSy [10° % Jan, |1041o Feb. 
105% 103) Jan. |105-4 Feb. ee i 193%;A & O 70 | 65% Jan, | 7144 Jan. 
1U4d%2dD.103 Jan. 105 Feb, | Ore. R.& Rav Co.—1st,6¢.1900) 5 & J 111 b.j187 . {lit Feb. 

S-% | S64 Jan. | 89 Feb. ek a arent 1925'J & D 47ra.| 94 96 Feb, 
113%b.)11343 Jan. 114 Feb. | Pa. rings gpa nena + J o& J 106% |11 55g Jan. [16744 Feb 
137 b.157 Feb. (140 Jan. | Peo. Dec. & Evansy.—6 g..1926'J & J)li0 alll0O Feb. |i110) Feb 
125 b./123% Jan. 125 Feb. | | Evansville Div., 6g....1920/M & 8}102 bJi62 Mar, j108 Jan. 
115%b.j)116 Jan. (118 Jan. - ge YT eee 1926,VM & N.*6%42b.! GY% Jan. | 71 Feb. 
i09 b.10S) Jan. |104 4 Feb. Phila. & Peet. Ses as\J & J) S64 $314 Janu. | 90 Feb. 
167 b.105% Jan. |L07 4 Feb, 1st pref. income, | Feb. | 76 69% Feo. | 79 Feb. 
106 b. luak Feb, [106 Feb, 2d pref. income, 5 19% Feb. | 645g 53% Feb. | 72 Feb. 

98 | $6 Jan. 100% Jan. 3d pref. income, 5 g..... 1955; Feb. | 58 3 Jan. | 67 Feb. 

96 | 96 Mar. | 2944 Feb, | | Pittsburg & Westeru—4 ¢.1917'3 & J| 83Je 8014 Jan, | 84 Feb. 
iz4 121 Jan. (124 Feb, Rieh & Danv.—Cou., 6¢..191) J & Jlilta.s1:94 Jan. |112 Jan. 
i02%g (101% Jan. (103 Feb. CNEL. ccbanidminanen 19S6;A & O} SS4yb.) 82 Jan. | *5 Feb. 


94lob.' 95 Jan. | YSlo Feb. | Rich.&W.P.Ter.-Tra st, 6¢.189° |F 





9544 YL Jan |!00 Feb. 





— & A 
Chic. St. ‘s vl itt. Con. g.19se|/S & C105 b.105) Jan. |105%g Feb, Con. Ist & col. trust,5¢.1914.M & 8) 64 62 Mar.| 72% Feb. 
Chic. St. M. & 0.68. 2193 J & b 120% |120 Feb. |i2i Jan. Rio G. Western—ist, tg.lysuld & J] 79 70% Jen. | 7938 Mar. 
Clevé land & Canto mt 5 .. lvlt|J & J) 90 bd.) aS) Jan. | 9319 Mar.| St. Jo. & Gr. Island—6 g..192.|M& N| 97% 95 Jan. | 974 Mar. 
Cc. c. C. & 1.—Consol.,7 g.1914)J& I i28 b. 128to Jan. [130 Jan. St. L. Alt. & T. H.—Ist,7s.1804'/3I & JL07 bjt08 Jan. |108%e Jan. 
Gene: rt al con — - Yaw 1934\J & J12)%2 |lls+s Jan. |i2l% Mar.; St. L. & Iron Mt.—I1st7e...189:/F & A/l01%gb./101 Feb, | 101% Jan 
C.C.C.48t.L.—Peo.& E4s.1940/A & O} 20 b.| 80 Jan. | $3 Feb. DE, F Bid. vanncnkindssumtace is97|M & N*in9 b.j108 Jan. |L0d4y Feb. 
SE EEE 1990; April. | 32 |} 3Ulo Jan. | S4*e Feb. 2 aire Ark. & Texas, 7¢..1597|J & D107 bj:G5 Jan |:08 Mar. 
Col. Coal & lrou—6 g...... lyk & Alvi (101) Feb. |1034 Jan. Gen. R’y & land gr.,5¢..1931|A & ©] 8533 | 45 Feb | #6% Jan. 
Col. Midlaud—Cow., 4 g...1940/F & Aj TU% | 70 Mar.| 74 Jan. | St.L& Son Fr.—6 ¢.,CLB.19e |M & Nilistevs112 Jan. j114 Feb. 
Col. H.Val.&Tol.—Con.5g¢.193)|M & §& S814 | S&T Jan. | 9242 Feb. 2s:  } eae 190¢'M & NillS% [112 Jun. [113% Feb. 
Ne 8 eae oy: & Db! 9642b.! 93 Jan. | 86 Feb. | General mort., 6 ¢....... 1VZ1\i & J 10740.) 100% Jun. [110 Jan. 
Denver & Rio G.— Ist,7 g.190¢|/M & N/Li7%v./116% Jan. [117% Feb. St. by So. West.—Ilst, ds, g..ivse/M & N| 71 | 704 Feb 729 Jan. 
ist conso).,4 g@........... lyst|J & J) 8l% | 77% Jan. | 814g Mar. , 48, g., income 





Det. B. City & Alpena g.191:|J & J} 
Det. Mac.& M.—J}'derants.191:/A & ¢ 


Dul. & Iron Range— ~58....1937 A & 0100 b.) 95 Jun. 198 Jan. | do Teduced to 4: le we. 
‘ *95 Db.) 9544 Jan. 963g Jan. Montana Exteusion, 4 ¢.1937! 


Dul. So. Sh. & Atl.—ig 
E.Tenn.V &G.—Con., 5 
Knoxville & Obi 








100 b. 104 Jan. (163 Jan, YF eae 19ut 


loss J & J} 32%4b.! 323% Feb. | 3744 Jan. 

191CiM& BLI8S billie 118 Feb. 

lysijJ & J1lly b1ISedan {121 

& J) y¥lg | 97) Jan. | 99% Mar. 

& D!| av | 87% Jan 414 Mar. 
1 ¢ 


76 b.) 70 Jan. | 50 Feb. sb. M. &M.—Dak. I 
33 b.| 88% Jan. | 42% Jan. Ist consol., 6 g.. 





| 


J 

| J 
36 a. 96 Jan. |100 Feb. San A. & Aran. P.—lst,6¢_1 gic |J & J} 6ulea. 
J & J} 62 b. 


fly eb. | 6642 Mar. 
6l Jan. 5% Feb. 





liz I ex. & Diy? S3kb.) 82 Jun. | 92 Jan Seattle LS. &E.—I1st.cu. 6.193i1)/F & A*¥3 4b.) 92 Feb. | 25% Feb. 
W.& Deur. City—6 g..1921}. 10ite | YS Jan. see Jaw. So, Car.—1st, 6 g.,ex coup. 192 | “105 b.) : 108'4 Jan. 
Gal. H.&Sap An.-W.Div.1st,5 g|M & N! 97 Dd.) 96% Jan. % Feb. Income,6s........ aeeseass BOGE nccccect 36 Bi 22 Jap. 
Han. & St. Jos.—Cous., Gs 191 |M & 8116 %a./11644 Mar. Att % Feb. | So, Pae., Ariz.—6 g 1'*103 a. 10314 Jan. 
Dlinois Central—4 ¢....... 195:/A & O 1005) | 9649 Jan. lez’ Feb. So. Pacitic . Cal. —6 ¢.... L1G b. :15% keb. 
Int. & Gt. No.—let, ug i ‘ 





Coupon, 6 g., trust ree..190¢|/M & § 


Towa Ceutral—Ist,5z..... 193-|J & b 
Kentacky Central—4 g.... 198° |J & J 
ee tS 6. 1925/3 & J 
Laclede Gas—lst, -191¢} Q—F 


Lake Erie & We st 


: 1937|) & Ji1 
L. Shore—Con. ep., 1s 





»78.19K/J & J) 

Cousol. coup. 37 -. ae 190/35 & 1 

Long Is!’d—Ist, con., 5 ¢..1931| Q-—J | 
General mortgcage, 4 v..193+|J & 
Louis. & Nash.—Cous,, 78.189*/A & 
N.O. & Mob. Ist, g.....193'|J & 
do. 2d, 6 g...... 19S |J & 


SCARS 93 /J & 
Unitied, 4 2...... ata 
Nash. Fibs. —ist r’3 d 
Louis. N.A. & Chi.—is st, Gs.191' sa. 
Consol., | rae 191+ /A & 





Louis. St. "L. & Texas—G 2.1917 F&a 
a , Klovated—ist, 6 6g.190+|5 & J 
seneescseceseocceses ce 1sS9- IM & N* 
Mich. “Ce, Ast, con. 190/)4& N1 
Pee 19% |M& N1 


Mil. Lakesh. &W. —Ist,6g.1921|M& NI 
Exten. & lup., 5 ¢ 1921 |/F & Al 
MW. K. & T.—Ist 4s, RE J 
fF ee 199C|F & 
Mo. Pacifionist, con., 6 ¢.1921|M & N1 
I ih iclidtiniaintadhiady aie 190+ |M& N1 
Pac. of Mo.—ist, ex. ,42.1935|\F & A 








-19}!|M &N125 b.118) Jan. [12534 Feb. | 1st, consol., gold, 





Vlg | ¥9'4y M r. {100% Jan. 
O34 [101% Jan. |103% Mar. 
| $3 a! &9 Feb. | 94 Feb. 







78ieb.. 76 Jan. | 82 Jan. So. Pacitic, N. M. 
D444 892 Jan. | 6G Feb. renn.C. L. &Ry¥.— 


S8344b.; 81 Janu. | 84 Jun. | SS Oa 19] & J} 92 a. 9: dun. | 934g Feb. 
9x4ya.) 97lo Feb. |100 Jan. | |Tex. & Pac .—1st, 5g : | $1 | 774 Feb. | 84 Jan. 
Slig 8liegkeb. | 8424 Jan. 2d, wwy og S219 27 Feb. | 3319 Jan. 





09 b.1074 Janu. 111 Feb, | 'Tol. A. A. &N, iL lvl bo. letig Jan. [104 Feb. 
21 126) Jun. (12:44 Feb, | Tol. A. A. & Gr. Tr.—6 J 110 a. 110 Mar. |110 Mar. 
23 ‘ ai 1234, Feb. Tol. & Obio Ceut.—5 g.....193; |J & J104%b. 102.9 Jan. |106 Feb. 
5 115 Feb. | |Tol. Peo. & West.—4 ¢._... 1915/3 & J'*78ub. 77) Jan 7872 Feb. 
3 Y414 Feb, Tol. St. L. & Kan. C.—6 g..1911|J & D) 967% | 91 Jan. | 97% Feb. 
4 115 Feb. | | Union Pacitie—6 g.... 2... iggy: |I & J 112)30.11038 Jan. [412% Feb. 
as 119 Feb Sinking fund, 88.......... 18y. |M & S106 105 Mar. |1/ 0% Feb. 
3 110 Jan Collat. trust 449. ......... 191 |M & Nj 73 | 70% Jay | 741g Jan. 
5 116 Jan. Gold 6s, col. trust notes. L39i/f & A) 96 | G5tydun, [100 Jan. 
| 80% Jan. | | Kau. Pac.-Den. Div.-6 g.189: |} & Ni69 b.109 Feb, jill Feb. 

10L Jan. 1st consol.,6 g..... .... 191:j|M & Nill b.1lu<% Jan. [LIL Feb 

11L Feb, Oregon Short Line 192 lie & A 105 lud Feb. |103 Jan 

103 Feb, Or.S.L.&Ut'bN.—Con.5 v.191:)/A & O| 823 s0lg Jon. | 83%9 Feb 

96% Jan. U.P. Den. & Gulf con, 5 g.193! li & D 754 Feb. | 7742 Jan. 

% 11853 Feb, Union Elevated—6 g...... 193° |M & N1i13% (110 Jan. |11344 Feb 

108 b. 10544 Jan. (109 Feb. | | Virginia Mid.—Gen. m.,5s, 1931!“ & N| 73igb. 78 Jan. | 85 Feb. 
23 b. 12l%Jan. 12319 Jan. do stamped =. \M &N! 50 b. 80% Jan. | 87 Feb. 
06 b. 166% Feb. 107 Jan. | Wabash—1st,5 193: /M & N104lg 103%, Jun. |L06 Feb. 
24 b.123) Jan. |125 Jan. 2d mortgage, 939 |* & A! 80lg | 804g Mar.| 85 Jan 





02%b.106 Jan. 108% Jan. Debent. M., series B..... 193:'\J & J} 44 b. 42 Keb. | 50 Jan. 


8014 | 7949 Jan. | 8149 Feb. | West Shore—Guar., 4s.....236 II & J10353 101% Jan. rt) Feb. 
491g | 464 Jan. | 54% Jan. | |West. N. Y. & Pa.—l1st, 5¢.193:|5 & J/100% | 99 Jan. {101 Feb. 
07 b.107 Jan. 108% Feb. 2d wort., 3g.,538c......... 1927;A & O} 33 b. 32 Feb. 35% Feb. 





193>|J & J 102 1004 Jan. |104 Feb. 


14 b.112%Jan. 1115 Jan. West. Un. Tel. ~Col. ‘ . 
-193 \J & J) 90 b. 92 Jan. | 934g Jan. 


98 a. 9534 Feb. '100 Jan. | Wis. Gent. Co,—Ist, 3 











—_2d extended ds .. ....1935/S & J 105%a. 102% Jan (106 Feb, |! Income, 5¢........ -..... Set causes -.| 37 bd. 36 “Mar. | 4249 Jan. 
Nore—“ b” indicate: 8 price bid; “a” price asked; the R inge sis made up from actual sales only. ‘ Ls atest price this ; week 





NEW YORK STOCK EXCH ANGE PRICES—{Continued).— Atranseiantosidnd BONDS—} MARCH 4. 











Poe PA NE LATO AE LIE LANL LE ARIAL, DAMA cdittinsasiiatttetamminnannaaaD 

















SECURITIES. Bid. | Ask. ! SECURITIES. | x Bid. | Ask. || SECURITIES. Bid. | ask. 
| B. & 0.8. W., Ist, g., 44ya...1990/"103 |104 || Burl. Ged. Rap.& No.—(Contin’ ‘a—| 
Railroad Bonds, | Mou. Kiv., 1st g., ¢. 53,....1919] ....../...... || Minn. & St. 1L.—1si, 74, 61 1927 | -sesee a 
(Btock Exchange Prices.) | pcemy! Onio Reor—Ist, 4 F 19153) oo “ii or ghd S dow Ta “~ st, Gs. cipes 190 werd 
Alabama Mid.—tst, ¢., 6s ....1925) _..... 90 ||/8rooklyn Elevated—2d, 3- 58.1915, 87 | 91 || 1s st, ms sreatalinats 921) ....-- | 9 
Atlantic & Dany.—ist ¢., 68..1917) 12227" 62 || 8uft. Roch. & Pitts.—Gen., 58.1937] 9719100 ||C.Ohio— ie Cin Mi istjips1983} eeeee|orene : 
Atl. & Pac.—2d W. D., cu. 6s,.1907) .... i Roch, & Pitts.—1st, 6s 1921/ 117 | | tent, RR. & Bank.—Col, 2.5s.1987| ..-...| 90 
& Ohio—1st, 6s, Park B.1919 *117" |/27777 lidat’d 1st, 6s. 925 \ii17°"|| Chat. Romeé& Col.—Gtd 2 *e4"| 90 
a Wr OID 1IT |--eee- do _Consolidat’d 1st, 63.192 2} 116 {117 Chat. Rome& Col.—Gtd £5. 1987; “84 | 2o 
OT gegen gamageseosence 1925 . a ae \| gurl Ced. Rap. & No.—1st, 58.1906) 102% Sav.& West.—istcon.gtd.de.19 23) 75 |! 7s 
ms. mort., feli, 5s........ 1988/"108 |...... | Consol. & collat. trust, 5s...1934! 96 |...... ‘Sent. of N. J.—Conv. ileb., 63. L408 2.22. b----* 4 











* Bo price Friday; these are the latest quetationsjmade this week. 





























MarCH 5, 1892.] 
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8 
— ECURITIES. Bid. | Ask. SECURITIE 
antral Pacific— ES. B | 
Geld ene G 5 Gold bds, 68, 1895! 10619|...... al Har. & id. | Ask. | SECURITIES 
ee i ieedaaniee seer tae Gal Hees ee Aron tio: 1905] +99. {103 | Penn. Lt 1 
son seoquis Br., , 638 “"*7y900] 110 [222222 lea Bo Diy, — 7. ee *99 |10219) Pitts. REO L ist e.T. . "ee 
Land grant, 5s, ¢............ 1900| 110 |----../|Ga. Bo. & Fla-—1st, g. 63..--.. “"y997] 78" 2d, 7s —Ast, 78..-1912] 18853 277770 
West. Pacific—i & .--1900 'G and Rap. & Ind.—Gen. 53. “1994 78 | | Ce enereene: 1912/*1i aac 
No. Hallway (Cal.) 38... ..1899 reen B. W. &8t. P.—Ist 68..1911 ‘ine || Clev. eB Goi, ee sens 
wang a )—Ist, 68.1907 W income, all subs. paid 100 i Gen. 49s, 38: fd., 73.1990 
Ps ok oe ae 1934] .... maatanhe Cane, got 6s. “1957 38 || st. L.v.&T. 1i—ist, 6s. 78. 1942 
6s, gold, ae be fund, 63.1898] 110 i10%,| we. eee: Cons. 3.1912 -- || 2d, 7s.... —Ilst, 68., 78.1897 
as 0. &80.West “i 11749120 || 1st g. EH ye a N. 75..1903] 122° °|125" | Peo wie tnd aire 
pia iar st 8 r € “ee = | 
Ohicaro & Alt iS ""1911/*...... . = g. 63 (int. . etd). II1BT8 101 105 || Ohio inlaw, me Aas, gh 
Binking peen— teh, 7... -189: 103i9|...... Sem. 6. 40.¢nt, gtd).........1921 war's -|/Peoria & Pek, Union tet, 58. 1938 
ay my ae a 903| 119%|...... Del 5S, prin. & int. gtd.1897 *BOL \| 2d mortg., 419s $.192] 
od, 7s ver—1st, 78.1900|*116 lan ent. 4s, prin. & int, gtd.1897| 69 | 72° .||Phila. & Read.—3d pref. conv 1921 
i | ener 1908 TS ||Dinois Centra!—1st, g., 4 897| 69 | 72 || Pitts.C.C& a pref. convert 
Chie.—_i | D |---2-- || 1st, gold, 319 » B-, 48 ...1951] .....- 105 > &St.L.—Con.g.44sAlf 
is 8t,7s. 1894 10749]. | d, 3198 ......... ‘ > || Pitts, Cleve —_ 
omfise.t far, O64), 75... 180d s0z)------|| Speimat, Div-—Coun., gare BABY) 9238 oF oll Etim Glove. & Tol-—tat, 6s.,.1932 
i ined. & Mae. thek 63. 1912 Me |...... | S iv.—Reg., 6. 1921] 112 {22727 ||Pitts. Me. K. & Y & 
Chic. Se Wats Me FEMI) cccscelsacoec | St. L. & N. O.—Ten. 1., 73. ae Pitts, Painsv .—Ist 63,....1932 
nic. Burling. & Qos. 0, f--1901) 108 |-...-. ist quusel., 7a... caeeT| 118° |.----- | Pitts: Shen. & 1. .—1steg.-38. 1940 
Sinking fund, Bs. 8. £1901) LOR) coc) Bde Bs anne ane ccc ccec e907] nnneel is \|Rieh. & Dany.—De — 18t.8..58.1940 
Plain, 4s 48....20-+24. 1919] 935] ..... oupon ..........1951| -...-.|116 | Equip. M. s. f., Jebenture 68.1927 
Gite © tatinne ta 1921| 87 | 89. Meimp_Div., Ist ¢ aot “sesee 116 8 g., 58.. .. 1908 
Qhio & Indiana Coai—ist 35°1936 - b> 4 ro es. Div, Ast g. 4s... 1951 a a | Atl. & Char. sist, pref..7 257 1908 
\ —ILst,8s re ee RR ‘a a ME] ccccce|scccce me, oC 
oat |e een P.D. P.D.1898} 11742) 1177) |Ind. D. yrs Minn.—Ist, 73. -1907 8815] 91 |[Bloar. Janet. ylst,guar. 6. 53. ertty 
Ist, 1% & 8s R.D 126 ‘Kanawha & Mich.—Mort. ray oe 114 }9]..-... ! Kan. c py ane BNO sence 1925 
Ist, I. & M., 7 Division, 78.1893] 122 |12349 Kan. C.Wyan.& N.W.—1st 5e' 1988) ..-. 78 |/st. L.A. & T. ad pret, ggg 
Ist, I. & Do 7s 1897| 122%]... a yy PG A-73.1892| iOdig| 222. Yay ~aiege pref. 78..1894] 10414)... 
1st, C. Fe -mmaemaammabaiee 1899] 123 |. “ De . & Er.—New bonds, 73.1898] 11636] ...... | Dividend bouds........... 11894]*105 [oc oc5 
1st, TL. & D. “te 124 137° I et. M. & T.—I1st, 7s. “1906 12 pO] -- cece Bellev. & So. Il. ee a ..1894 *55 60 
Ist, La C. & xtension, 78...1908| 12539] ......| ‘ake Shore—_Div. bonds, 78.1899 24 |128 | Bellev. & Ci —1st, 88...489¢4 «--00, |114 
lst, H. & & Dav., 53 aba 1919| 10244]... Mahon’ Coal tyrone ce 1934 117% 120, | Chi.St.L. 7 Cat—1st, G8 «. 5. 1924 ida” ln10 
1st, lip Mliacasccascecec ~eescRee. Ki G. R.—ist gu. 5s.1938| 106°}... 2) ro ce ga Oe gee 917} 10 
Obicago & Pacitic Di Mpeen gf Ad + uedies. 1940) ...--(i01% | Oe ai income Be. 198t 79 |72227 
genes 8 rae ro peice ep ator Ot Mle ea ges es 
. & L. Sup. Div wooo. 1 910]"L lL ‘ar.& West.—1st 68. 8.1916] ..... |St. Lou &SKr.—2d 6 vo=-1 932] 78, |-coce 
Fargo & South. ee : ong Island—Ist, 7s : 1898 sorzee| 96 Equi d 636-5 al. A.190: te 
: : ‘ vy ae ny Se oe °"4898] 117° °|1177 WUIP., 73 .-.eeeeenee 397 
ion cone of 4 6s, Assu...1924 N.Y. &R way B.—Ist, g. 58.1927]* , 8 | General 5s -coe 189% 
Dakota nk. fund, 5a. ..1916 | 2d mortg., inc...... ie o7| 34 101 || Ist, trust, gold, 193) 
Mil. & J adage South., mat ith 160° |i68%5)\r Smithtow n&Pt.Jeff. “ist, aged vane 33 I} ge ag 3. 1987 
feign sie iets |---| Memes, Oe toilet |.25..| Ran cide anise Gi --190 
scanaba & L. 8. o8, 1921 ‘107 on a ‘ash.—Cecil. Br, 78.1907 105 %/110 |! Ft. 8. & V.B. Bg. - ~ 
Des u. 8, Ist, 63....1901} 1 a Hi, & Nash.—: 78.1907) 105'2/110 st. Ps Int, 68.--1910 
pos M é Minn 1st, Ze - eae + oo. seeeee || Pensacola aan io ‘[ sates i} .% pooh ae ~ lta 58.22.1938] 
Peninsula —Ist, prom gg apg ETT ee GeTig2r) 116 [o2022: ‘Ise Paut Ming & Mist, 73221908 
©. & N 78...1898 os | ee ‘> Ml abode | 2d + 
Win, de & ae ae 73.1805)" || Leb/'Branch Extension --"- aoe | | Minneap. "ii 
ee eeeeeee fn) S aaiiaaian a ee ee | é 922 
Bi Pansat SAB [geo gece ene) yy ieee 
Nort « —Ist, | $..190% 0 gold, Ga... oalttooea seeeee!| OF ‘ 5B... ----enee- oe 1937 
oe Ree MDa Bs 184s ata meet ee a ae ei Se aie I toes 
1st, 2199 a 4 lst 4s. 1905 Pens. At. ‘ist, 6s, gold "1921 | --e-ee Sav. Amer 5 oF 1 Be» 53.1915) 
ie a ‘ ~..1921| 103 |106 || ner, & Montg.—ist 68.191! 
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Zuvestment 
f AND{} 
Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, ete., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. Extra copies are sold to sub- 
scribers of the CHRONICLE at 50 cents each, and to others at 
$1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
ate pages of the CHRONICLE, are published on the third 
Saturday of each month. 








RAILROAD EARNINGS. 


Jan. 1 to Latest Date. 
1891-2, 1890-1, 


~ 

198,016 
3,923,506 
207.908 
4,131,416 
812,088 
203.517 
1,015,605 

4, 5,147,020 





| Latest Earnings Reported, 


RoapDs. |Weekor Mo| 1891-2, | 


1890-1. | 











aoe Val. 
toh.'). 48. Fe 
alt owned. 


Ji imuary. 
Sd wk Feb. 
13a wk Feb.| 
Total syste m isd wk Feb. 
Bt L. & San F../3d wk Feb. 
Halfowned../3d wk Feb.} 
Tot.8.L.&8.F |; 3a wk Feb. 
Agg. total ../3d wk Feb. 
Atlanta& Char. = smber. 
Atlanta & Flor: ilDec ember 
Atlanta & W.Pt.| January. 
B.&0. East Lines| January. 
Western Lines) January. 
Total January. 
Bal. &0.Southw |3d wk Feb. 
Bath & Hawm’nds| October. 





























Bir. & Atiantic./ Janu: ry. 5,653 
Bir.S8h.& Tenn.R| December. 189,816 
Buff. Roch. & Pit! |4th wk Feb 371,777 
Bar. C.Rap. & N./1st wk Feb 307,380 
Oamden & Atl. |Janu: wry. i 24 33, 676 40,246 
Gengtion Paciic 4in wk Feb 387,000) 342,000) 3,065,102 7 
Op. F’r& Yad. Val! December. 42,590 46,103 583,337 
Car.Cum.G&C h. November. 3,898 3,484 41,429 26,77 78 
Car. Midland...|November. 7,370) i RRs pose 
Oentra! of N.J..|December.|1,155,408 1,176,896 14,201,767| 13,663 3,726 
Oentra! Pacitic..|November.|1, "401, 127)|1,390,900, 15,504,798) 14,683,529 
Central of &.C..|November. 9.855) 8.303 94,223 103,471 
Ohar.Cin. & Chic| January... 10,220 12,915 10,220 12,915 
Obarlest’n & 8av| January... 62,864) ee 62,864 77,415 
Char. Sum.& No.| December. 15,000) .537| 137,664 78,206 
Chatt’n’ga Uni’n|October ... 8,852 10 179 83,712 96,749 
Oheraw. & Darl.| December 8. 11 645] 103;596] 110/300 
Cheraw.& Salish|November. 2,505) 2,566 23,504 22,727 
Obes. & Ohio..../4th wk Feb| 209,684) 174,221 1,422,700] 1,277,737 
Ohes. 0. & 8. W | December 202,781; 209,932] 2, "3: 39; 016) 2,161,684 
Chie. Bur. & No.| January. 150,077| 164,800 150,077 ‘164, 800 
Ohic. Burl. & Q.| January. ..|3,008.799 2,329,830 2 r 
Ohic.& East. li.) ith wk Feb 72,200 74,000 f 
Chicago & Erie.|December.| 303:407| 247/832 2,7 

Chic. Mil. &St.P..4th wk Feb] 660,036) 493,571 3,8 

Ohic. & N’thw’n |January.. 2,236,702 1,893,405)| 1,s$ 

Ohic. Peo. &3.i. IF 3dwk Feb.| 24.084 "19,884! 3.866] "134.2 
Chic. R’k 1.& P...| February .|1,321,435 1,022,872 2,613,983! 2,120,359 


Ohic.8t.P.&K.C./3d wk Feb. 91,661 74,102 593,728 479,802 





Ohic.8t.P.M.&0 jJanuae y...| 630,029, 485,736 630,029 485,736 
Chic. & W. Mich |sdwk Feb.| 33,010, 29.901) 210,391 191,774 
Cin. Ga. & Ports.|January... 4,419) 4.501 4,415 1,501 
Cin. Jack & Mae |3d wk Feb ; 89,319 103,014 
Oin.N. 0. & T.P isdwk Feb. 5G3,ALS 583,083 

Ala. Gt. South lel wk Feb 264,232 





N.Orl. & N.E 
la & bg 


isdwk Feb 
3d wk Feb 


























Latest Earnings Reported 
Weekor Mo| 1891-2. | 1890-1. 


Roapbs. 
G.Rap. & I.-Con. 
Cin. R.& Ft. W.\3d wk Feb. 
Other lines. ../3d wk Feb. 
Total all lines.|4tn wk Feb 
Grand Trunk. ..| Wk Feb. 27 
Chic &Gr.Tr.|Wk Feb.2¢ 
Det.Gr.H & M.|Wk Feb.20 
Great North’r 
St. P. M. & M.| January. 
East. of Minn.‘ January. 
MontanaCent.} jJanuary. 
Tot. system.| January. 
Gulf & Chicago 13: nuary..- 











Housatonic..... November. 
Humest’n&shen| January... 
Hutch. &South’: | Januarv... 


Illinois Centr’l.. 
Ind. Dec. & West 
In. & Gt.North’n|: 

Interoe. (Mex.).|W 
lowa Central.. 
fron Railway... 
DRnv.T.& KW. 
Kanawha&Mic} 
Kan. C. Cl. & 8p 
K.C.F.8. & Mem. 
K.C.Mem. & Bir. 
Keokuk & West 
L. Erie All. & So 
L. Erie & West 

Lehigh & Hua. 
L. Rock & Mem 
Long Island.... 
Louis.& Mo. Riv 
Lonis.Ev.& St.L 
Louisv.& Nashy 
Louis, N., A& Chi 
Louisv.N.O, & 1 
Lou, 8t.L.& Tex 
Lyneho.& Dur'u 
Memphis & Cha: |3a wk Feb. 
{Mexican Cent.. | 4th wk Feb 
{Mex. Nationai .|3d wk Feb. 
{Mexican R'wa) |Wk Jan. 30 
Mil.L.Sb. & Wes! | ith wk Dee 
Milwaukee & N: |4th wk Feb 


Janus ry. 





3d wk Feb, 
January... 
January... 
3d wk Feb. 
3d wk Feb. 
il wk Feb. 
3d wk Feb. 
3d wk Feb. 
January’.. 
3d wk reb. 
February . 
hiwk beb, 
ith wk Feb 
December. 
ith wk Feb 
sd wk Feb. 
3d wk Feb. 
ad wk Feb. 
3d wk Feb. 
January... 


Mineral RKange..| January... 
Minneap. &St.L.| January... 
M.st.P. & 8.8.M./ January,.. 


Mo.Kan.& Tex.l 
Mo.Pac.&IronM 
Mobile & Birm.. 
Mobile & Ohio .. 
Monterey&M.G 
Nash. Ch. & 8th. January... 
N. Jersey & N.Y.|December. 
New Orl. & 80’ | January... 


3d wk Feb. 
ith wk Feb 
November. 
January... 
January.. 


N. Y. C.& H.R..| January... 
RomeW. & Ox.|January...| 
Tot. both rds.| January. -. 
.Y.L. BE. & W.| January... 
N. Y. Pa. & Ohu | December. 
N. Y.& N. Eng. |December. 
N. Y. & North’n.|January... 
N. Y.Ont & W../3d wk Feb. 
N.Y. Susq. & W../ January... 
Nert. & South’n.| January... 
Norfolk &West..|/4th wk Feb 
N’theast’n (8. C.)| November. 


North’n Central. 
Northern Paciti 
Wis. Ct. Lines. 


January... 
ith wk Feb) 
4th wk Feb! 








N.P.& W.Cent./4th wk Feb 
Ohio & Miss..... ith wk Feb 
Ohio River...... 3d wk Feb. 


Ohio Southern.. 
Omaha & St. L. 
Oregon Lup. Co 
Pennsylvania . 
Peoria Dec. &Ev. 


February. . 
December. 
December. 
January... 
ith wk Feb 











Peters sburg ° January. .-| 
Phila - |December. 
Phila. & Re |Janu ry. 
Coal & iron 0.| | January. 
TotaibothCos. |e Junuery. 
Pitts. Mar. & Ch.| January. 


Pitt.sben.& LE. December.| 
Pittsb. & West's |November.| 














Jan.1 to Latest Date, 

















1891-2. 1890-1, 

sf @ ¥ + 
9,719 8,409 58,456 56,295 
4,349 4,315 26,820! 27.147 
56,105 55,022 328,922 317.076 
362,507) 324,706) 2,713,017! 2,651,654 
72,600} 71,668} 515,0°0}) 591,302 
23,087 20,673 143,060 138,418 
798,945) 654,862 798,945 654,862 
62,082 40,643 62,052 40,643 
97,075 98,1499 97.075 98,199 
958,102) 793,703 958, LOZ 793,703 
2,479 3,353 2,479 3,358 
125,107 y 73 4125,4~2|) 1,441,996 
1 1, 800 14,800 13,732 
iL 6,41 6.147 6,410 
1,516,182] 1,502,5~9) 1,516,182 
40,215 44,193 40,215 
58,012 477,399 490,133 
39,684 291,310 238,468 
on 2'302 3,303 
86,155 79,165 
42,098 39,707 

39,400 





131, ‘078 
214,000 
151,914 
683,000 

30,240 
251,9.6 


'3,064,351(3, 





257,510 9s 
3,321.860/3,318,837| 3,321,860 
2,186,570) 2,172,279 2/186.570 

654 807) 615.258 7, 119,650 

500,014) 482,779; 6,229,030 

36,097 33,120 36,097 
52,070 47,605 344,862 
113,932) 115,088 13.932 
re, eee 29,986 
213,520] 154,706] 1,414,476 
2,710 52,307 658,468 

549.910) 495,561 549,910 

455,169] 376,942) 2,993,191 

113,475 81,366 766,503 

598,644) 45,303) 3,764,694 

59,551 55,856 694,149 
10,625 8,954 84,175 
53,736 44,263 117,397 
56,034 50,585 507,919 
297,833) 343,063) 4,209,428 


5,019,741 5,312,475) 
Li 45 











700,115 
171.329 
54,698 
5,987 





59, 
100. 734 
464,076 

9 


30 ’ 001 





10,591 

31,670 
138,538} 1 ,198,: 09 
79,109 "547 7,328 
80,344 261,574 
- 495| 3,527,714 
1,283 239.529 
5 05 10,300 
109.700 131,078 
150,674 214,000 
156,222 1,053,7-9 
612,000} 4,212,450 
23,84 256,364 
323,055 281,926 
73,405 77,893 
357.713 397,878 
21,345 293, 892 





me tty 41 














y F 279, 724 
6,029,127 
33,120 
361,314 
115,088 
1,286,829 
634,110 





Vicks. Sh. & P.|3d wk Feb.) 90.854 Pitts.Clev.&T.|November. 
Pen abe Iswk Feb. 1,201,337 Pitts.Pain.&Pb. |November. | . 234, 
Cinn. Northw’p.| January... 1.57) Total system !4th wk Fe b) 62. "S14! 40, 370) 339,938 
Cin. Ports. & V.. January... 16,674 | Pitt. Young.@A. January. 78, 969) DR, "303] 78,969 
Col. & Maysv |January... 671 | Pt. Royal & Aug. November. 523) 28,214) 331,823 
Oln.Wab.&Mich |January... 14,075 | Pt.Roy.& W.Car.| November. | 39,525) 363,x22 
Clev.Akron&Co. |3d wk Feb. 117,38 19 | Pres. wAriz.Cen. December. | ll ,U8| 139,4 43) 
Olev. & Cauton..|November. 526,903 | Quincy O.& K.C. January... 22,479) 25,593) 
O1.Cin.Cb.&5.L |3d wk Feb. 1,814,636 | Rich.& Danville. January... 526,900 432,900 
Peo. & East’n |3d wk Feb. 207,381 Vir. Midland..'January... 183,30 141,500 
Olev. & Marietta| January... 30,052 Char.Col.&Au. January... 95,700 68,500 
Oolor. Midland. |3d wk Feb. 269,766 Col. & Greenv. gamuary... 90,900 71,6u0 
.H.YV. & Tol.|February.. 385.618 West. No. Car.' January.. $2,500 63,500 
Ool.Shawnee&H\1st wk Feb 41,505 Georgia Pac. -|Janu: ary... 168.300 182.900 
Oolusa & Luke../January... 1,741 Wash.O.& W..|Jauuary.. 9,900 9,720 
Conn. River ....|January... 81,965 | Ashv. & Spact.|January.. 14,0:.0 11,700 
Current River..|/3d wk Feb. 23.402 Total Sys’m. j3a wk Feb. 311,560] 1,885,780 
Denv. & Rio Gr.|4th wk Feb 1,185,628 | Rich. & Petersb. \January.. 25,368 24,24: 
Des Moin. & No.|December 120,139 | RioGr’de South. |4th wk Feb as 83,693 662373 
Des M. No. & W |January... 21,614 | Rio Gr. West. |3d wk Feb. 27,500 288,926 298.378 
Det.Bay ©.&A)p|January... 46,922 | Sug. Tuscola&H.|January.. 6,432 6.9 : eT 
Det.Lans’z & Nu/3a wk Feb. 144,247 | St. ‘L.A.&T.H.B’s|3d wk Feb. 2,400 200,586 194,81° 
Daluth *.S.& at |3d wk Feb. 208,255 | St.L. Southw’rn. |4th wk Feb 94,800 706,643 0700 
Duluth & Winn.|January... . 5,3 St. Paul & Dul’tb|January. . 90,699} 119,893 90,6 
enn. Va.&Ga (3d wk Feb. 1,009,375] 1,223,324 | S.Ant.&Ar. Pass. 4thwk Oct 54, 158 énaiamin "60,268 
Jol.& East | January... 64,656 46,297 | 8. Fran. &N.Pac j2a wk Feb. 10.511 79,046 8 547 
Eliz. Lex.&B.8...| December 775,787 816,330 | Sav. Am. & Mon.|January.. 41,347 34,035 =. 129 
Evans. &lud’pli>|4th wk Feb 7,837) 5.7.4 55,07 49,956 | Sav.Fla. & West 'November. 282,419} 258,372) 2, — 171 2,679.05 
Evansv. & T. H |4thwkFeb| 27,700 24.583) 186,395} 180,629 | Silverton....... January.. 6,230 7,025 230 4949 
Fitohbburg....... Junuary...{ 531,240, 536,067, 531,240; 536,067 | Sioux City & No |January...| 35,00 33° "949 35, "000 33, 
Fitnt. & P. Mare |3d wk Pei 61,437, 56,604! 417,550 422,573 | So. Pacitic Co.— ; 5,678 
PieTONOO..-... .. November, 4,750| 3.688) 41,046] 37;919 | Gal.Har.&S.A.|December.| 387,003) 334,922) 4,517,589] 4.285.829 
Flor. Cent. P. |December.| 177,488, 143,124) 1,497,306) 1,212,437 Louis’a West..;/December.| 104,868 aan ite 1 "061,676 1,160, 831 
Ft. W. & Rio Gr |dthwkFeb| —_ 8,409 4,149} 44,037 33,261 | Morgan’sL&T.|December.| 699,922! 753,170) 5, 782,831 5, 03 629 
Ga. Carla & No |November.| 18,013 9,013} 100,405 61.986 N.Y.T.&Mex |December.| 24, 650) “22'7 729| 241,679 4 317 
Georgia RR..... January...| 116,7: 51 193,038; 116,751 193,088 Tex. & N. Ori December. | 151,156; 136, "121\ 1,674,509} 1, 871, +44 
Geo. bo. & Fla..|January...| 0,726 63,374) 60,726) 63,374 | Atlanticsys.d.| December. |1,391,7 19 1,334,478 13, ia or 13, rater 
Georget’n & W’) |November.} 3,659 3,335) 37,460 35,807 Pacitic systew ar .|2, "742, 000 % 676,217 37,009, 3)33, 80 504 
Gr. Rap. & Ind. |3d wk Feb.' 45,827 42,499’ 303,541 288,257 Total of all. December. 4.133.720 4 010,695 50. petite 48, 392,504 
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Latest Earnings Reported. van. 1lto Latest Dare eee saat 
Roaps. ; 3d week of February. 1892 1891. Increase. | Decrease, 
Week or Mo| 1891-92. | 1890-91. | 1891-92. | 1890-91. | — ———— j cmnenant 
cae - - — — -— . 8 | $ $ | 
g $ 3 | 3 Flint & Pere Marquette.. 61,437) 56.604) 4,833 
Bo. Pac. RR.— | ’ l Grand Rapids & Indian. 45,827 42,499 3,323} 
ag A oa perl egy: beige et tigt pee mt R. & Ft. W.. a 8,409 1,310 
. Div. (Cal.) bDecember.| 616,56 546,854) 6, 422 i RG »349 4,315! 34) 
Arizona Div...December.| 156,969] 150,385 2°000°594 Int. & Gt. Northern...... 63,339 5,327} 
New Mex. Div. December.; 78,492 73,362) 1,030,951 Kanawha & Michigan.... 6.603 2,324 
South Carolina |january...| 113.870] 177.746) 177.746 | Kansas City Clin. & Spr.. 5,571 212 
6par. Un. & Col [November,| 12,66” 12,180} 115,655 Kan. City Ft. 8. & Mem... 92,671 6,796) 
rot yh Aig sce? Soa oe ae yd peeked wor tie ee & Birm. 23,975 210 oneness 
tonyCl.&CMt.. December.| OLS A436} 53,30 eokuk & Western....... 7.296 292 
summit Branch. January... 92,123] 113,837 113,837 — Rock & Memphis. . T4:738| © 44950) cscs: 
. ay ‘ nary iy : TA W243 “4-28 a ae ‘ y & Chie 52 wal on 
Toei both Co's Tanuary..,| 16Gi23! 158°67: 138.672 Memphis & ( thaFteston.-:| ea Td = 
= Midland. .|January...| sey 17,42: 17,4-9 es Mississippi....... | 89,067 1,331 
erre H. & Peo |Septewh’r.| '") seoeerwe TOPE a eee 10,625) 1,671) 
Texas «& Pacitic jsd wk Feb. | 130,621} 119,966) 984,349 | Pittsburg & Western..... | 39,715, 5.12! 
Tox.8.Vai &N.W. January...| 3,490 3,15: 5 3,153 | Rich. & Danv. (8 roads)..;  299,4.0) dace | 
ToLA. A.&N M |January...| 32 5 74,256 | Rio Grande Southern. ...| 10,689} 7,521 
Tol. Col. & Cin.|4th wk Feb| 5 £8,756 | St. Joseph & Gr, Island.. 27.574) 13,353) 
Tol.& Ohio Cent. |arh wk Feb} 38 | 192,802 | St L. Alt. &T. H. wrenes 29,820) 1,420 
= Z ; rrr ppt byte $ | = yt 125,272 | Toledo Peoria & Western 21,637) 3,058 
01. Bt. L. -C |4th wk Feb! | 320,516 236,444 |} ——--___—— | —____- eee | 
Tol.& So. Haven January...| 3] 1,032 1,713 Total (87 roads)....... | 7,292,175, 6,839,270) 537,189) 
Galen ——" mene | 386,785) 369,754) Met increase (6°62 p.c.).  cececees|  ecaecee- 452,905| cease aa 
Or.8.L.&U.N |December.| 611,396 7,574457) 7,498,032] — ae ae 
Or.Ry.& N.Co.|December.| 398,644 5.673.172, 4,954,712 Net Earnings Monthly to Latest Dates.—The table fol- 
.Pae.D.&G.|December.| 443,184 92°) 5,746,964) 5,783,135 - é ” “apes . 
Bt.Jo.&G"a Isl a porn eG we si) 14l291| “a 9.022 wo 1 lowing shows the net earnings reported this week. A full 
Ae UE oes. eseereelg hy tert gece ry pee yee pope detailed statement, including all roads from which montbly 
ot.U.P.Sys.| December. |3,583,20 13,196, } 42,6009, 58% 049,249 : ‘ ¢ 
Cent.Br.& L.L |December.| 120/24: 5,579, 894161) 974472] returns can be obtained, is given once a month in these 
Tot. cont’ led | December. |3,70: 713,251,920 | 43,593,748 44,02 3,720 lie . he = 
giesinmn thn, Tianna 9°68? 82°19: 731.930| 952964 columns, and the latest statement of this kind w ill be found 
Leay.Top. & S.| December. 2,124 30,165 30,993 | in the CHRONICLE of February 20, The next will appear in 
Man.Al.& Bur.| December 3.726 40,871 39,006 





Joint.own’d,..| December. 











Grand total.| December.|3,750.867 
Vermont Valle\|January ..| 12,30 
Wabash........ ithwk Feb!) 308,006 
Wab. Chest. &W. October... 7.431) 
West Jersey ....|January.. 83,869} 

.V.Cen. &Pitts |December.| 95,445) 
West Vir.&Pitts.|October...| 22,761! 
Western of Ala. January...; 39,822 
West.N.Y. & Pa. |2d wk Feb 65,700. 
Wheeling & L. E.) ith wk Feb 24,865 | 
Wil. Col. & Aug |November. 82,706 
Wrightsv.« Ten. | January... 5,127 
Zanes. & Ohio...) Lstwk Sept 3,607 





88,045) 


37 13,295,942 /44,006.731 


12,495) 
243,000} 
7,088} 
93,089: 
a 


825.4 s- | 


12,303! 
2,215,160) 


57,073) 


195,270 
856,609 
5,427 
98,586 


|44,53%,203 


1,028,963 


12,495 
1,938,852 
51,782 
93,089 
981,195 
93,038 
61,531 
179,843 
$86,028 
9.100 
101,224 





* Figures cover only that part of mileage located in South Carolina 
tEarnings given are on whole Jacksonville Southeastern 
b Kansas City & Pacific included in both years. 


tic included in January, 1892, but notin 1391. 


from ferries, etc., not given separately. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


Only 27 roads have furnished returns as yet for the 4th week 
of February, but these make very good comparisons, showing 
22°95 per cent increase in the aggregate, due in part to the 
fact that this being leap year there was an extra day in 1892, 


ec Western & Atlan- 
_@ Includes earnings 
| Mexican currency. 


System 





Ath week of February. 













































1892, 1891, Inerease.| Decrease 
ar Fs 
Buffalo Roch. & Pittsb...| 66,959} 45,089 21,870 
Canadian Pacific......... | 387.000 42,000 45,000 
Chesapeake & Ohio...... | 209,684! 74,221 
Ohicago & East. Illinois . 72,200) 74,000 
Chicago Milw. & St. Paul. § 493,571 166,465 
Denver & Rio Grande... 120,500 69,000} 
Evansv. & Indianapolis 5,714 2,123) 
Evansy. & Terre Haute.. 24,583) 3.117} 
Ft. Worth & Rio Grande. 1,149) Sl aero 
Grand Trunk of Canada. 324,746) Pent naecnes 
Long feland............-. 2 35,001! | aie 
Louisv. Evansv. & St. L.. AS 24,038} 9,400) a 
Mexican Central......... 2 138,538! ve” | ern 
Milwaukee & Northern.. 37,652 31,2835] GANG scciscess 
Mo. Pacifie & fron Mt... $83,600] 612,008} 71,000] — ........ 
Norfolk & Western ...... 213,520) 154,706) BOSE)  ssaccaes 
Northern Pacific......... 485,169 376,942 ROG SS t cccsscce 
Wisconsin Central lines 113,475 81,366 32.109} 
Ohio & Mississippi ....... 59,551 55,85¢ 3,695) 
Peoria Decatur &Evansy. 19,430 17,045 2,335 
Pittsburg & Western..... 62,814) 40,370 22.444 
St. Louis South western... 101,500) 94,800 6,700 
Toledo Col. & Cincinnati. | 6,560 a 83s. sade 
Toledo & Ohio Central... 28,210) 24,838 3,372 
Toledo St. L. & Kan. City 38,250. 28,104 10,142 
|] es 308,000 243,000 65,000 
Wheeling & Lake Erie... 24,868 22,793 | 2,075! 
Total (27 roads)........ 4,420,882, 3,595,819 826,905) 1,842 
Net increase(22°97 p.c.) eeescccs| — sasccece 825,063... ee 
The final statement for the 3d week of February covers 87 
roads and shows 6°62 per cent gain. 
| 
3d week of February. 1892. 1891. Inerease. | Decrease 
g z 
Prev’ly report’d (40roads) 4,722,035, 4,382,181 392,654) 52,840 
Atcbison Top. & 8. Fe... 566,490 545,697 SO,708| «2002-05 
Roads j’tly owned 2... 27,932 eS eer 212 
St. Louis & 8. Fran...... 123,432! 119,816 eT ee 
ads j’tly owned 12. 27,247 See =~ cakotons 338 
Balt. & Ohio Southwest’n 47,294 42,381 Pe 
Chicago & Grand 'frunk.. 72.600 71,668 932 nanesee 
Chicago St. P. & Kan. C.. 91,661 74,102! pee er 
Cin.N.O. &T. Pac.(5 roads) 167.3385 151,995 15,3890) —s— cceccccs 
Cleveland Akron & Col... 17,5083 15,097 rT: | es 
Cleve. Cin. Chie. & St. L.| 244,324) 238,411 SOB) = cceccces 
Peoria & Eastern....... 33,539 28,1238) BME csesse oe 
lorado Midland....... 38.446) 34,147 GB sw ctanes 
trent River...... ri 2,281 ’. eee 202 
Detroit Gr. H. & M 23.087 20.673 a ae 
East Tennessee Va. & 14: .446 156,996} —........ | 15,550 





the issue of March 19, 


1891-92, 
Roads. $ 
At. T. &S. Fe b......! Jan. 2,479,161 


July 1 to 
R'ds j'tly ow’d (42) bJan. 141,434 
July 1 to Jan. 31... 1,04 ,154 
Total Atch. sys..b.Jan. 2,620,595 


St. L.&SanFran.b.Jan. 460,648 
July 1 to Jan. 31... 4,404,148 
R’ds j’'tlyow’d (2)bJan. 138,885 
July 1 to Jan. 31... 1,026,221 
Tot.S.L.&8.F.8ys.bJan. 599,533 
July 1 to Jan. 31... 5,430,369 
Total Atch.& 8. F.bJan, 3,220,128 
July 1 to Jan. 31..727,540,789 


Buff. Roch. & Pittsb.Jan. 236,891 
July 1 to Jan. 31... 1,730,527 


Canadian Pacitic.a..Jan. 1,609,102 
Chic. Bur.& North.b..Jan. 150,077 
Chic. Burl.& Quin.b.Jan. 3,008,799 
Chic. Mil. &S8t.PaulaJan 2,420,917 
July 1 to Jan. 31...19,973,952 
Clev.Cin. C.& St. L..aJan. 1,045,386 
July 1 to Jan. 31 .. 8,357,598 
Colorado Fuel Co....Jan. lad 
July 1 to Jan. 31... 
Colorado Midland. b.Jan. 
July Lto Jan. 31... 1,223,677 
Denv. & R.GrandebJan. 726,342 
July 1 toJan, 31... 5,314,762 
Kan.C. Ft.8.& Mem.aJan. 121,736 
July 1 to Jan. 31... 3,003,012 
Louisv. & NashvillebJan. 1,581,584 
July 1 to Jan. 31...12,642,757 
Mexican National.a.Jan, 322,713 
N.Y.L.E.&Western.eJan. 2,186,570 
Oct. 1 to Jan 31...10,336,302 
N. Y. Sus. & West. b. Jan. i13,932 
Norfolk & Southern..Jan. 29,896 
Norfolk & West’p.a..Jan. 700,942 
Northern Central.b.Jan. 549,910 





159,344 


Ohio & Mississippi-aJan. 359,575 
July 1 to Jan. 31... 2,647,386 
Rio Grande West’n.bJan. 183,276 


July 1 to Jan. 31... 1,629,311 

8t. Paul & Duluth.b. Jan. 121,402 

July 1 to Jan. 31... 1,203,028 
Southern Pacific RR.— 

Coast Divisionb...Dee. | 170,154 

Jan. 1 to Dee. 31. 2,345,665 


South’nDivisionb..Dee. 616,594 
Jan. 1 to Dee. 51.. 6,934,159 
Arizona Divis’n.b..Dec. 156,969 
Jan. 1 to Dee. 3L.. 2,028,689 

New Mexico Div.b Dec. 78,492 
Jan. 1 to Dee. 31.. 1,049,260 
Whitebr’st Fuel Co...Jan. —........ 
July 1 to Jan. 31... ........ 


Arizona & New Mexico— 
Gross carnings..........00---e00- ° 
Operating expensest............. 
| nemeneal 


Net earnings. ........cccce pens 
Char. Sum. & Nor.— 


Kan. City Wyan. & N. 
Grose earnings...... 
Operating expenses... 












Wb GATMINGN, 6 6050 s0ccesarccacses 


Gross CATDINGS.........ccc.cccccce 
Operating expenses.............. 


Wet GREINER, 6 nccccaes cccccesucs 


1890-91. 
$8 
2,347,071 


Jan. 31...21,063,267 19,416,984 


126.777 
1,002,169 
2,473,848 


July 1 to Jan. 31...22,110,420 20,419,150 


489,035 
4,199,429 
124,211 
980,495 
613,246 
5,179,9%3 
3,087,094 


25,599,074 


191,422 
1,417,852 
1,365,221 

164,800 
2,329,830 
1,946,196 


17,142,617 


1,076,897 
7,963,709 
168,906 
1,147,317 
651,628 
5,636,561 
367,124 
2,%38,764 
1,590,515 
11,624,891 
345,601 





115,088 


695,503 
495,561 
328,213 
2,507,711 
197,973 
1,397,626 
90,699 
964,503 


149,380 
2,389,048 
456,854 
6,407,422 
150,385 
2,000,594 
73,362 
1,030,951 


1891-92, 
b 

509,112 
6,920,974 
5,628 
111,448 
514,740 
7,032,520 
142,839 
2,010,471 
6,885 
130,01LL 
149,724 
2,140,482 
664,464 
9,173,002 
66,186 
553,260 
532,151 
31,024 
939,589 
679,522 
7,738,421 
277.024 
2,525,150 
51,420 
210,262 
37,224 
327,796 
309,559 
2,310,762 
97,430 
936,824 
448,152 
4,460,618 
36,849 
*454,237 


*3,166,656 


50,164 
7,264 
167,755 
132,937 
79,286 
757,637 
54,182 
644,044 
40,231 
486,145 


73,482 
1,209,041 
207,041 
2,642,506 
def.5,462 
70,414 
14,810 
452,910 
15,738 
72,875 


—— Gross Earnings.—~ —-—Net Earnings.—~ 


189-91, 
8 
,. 551,556 
5,729,536 
def.i2,844 
def.16,382 
538,711 
5,713,160 
180,298 
1,918,231 
def.10,125 
5,82 
170,173 
1,924,052 
708,884 
7,637,215 
36,158 
364,473 
329,725 
61,474 
614,749 
518,916 
6,148,815 
294,067 
2,377,434 
28,147 
- 186,923 
50,016 
387,679 
179,853 
2,323,309 
92,726 
816,782 





*57 
*3,145,108 
49,701 
188,003 
131,851 
73,970 
707,899 
68,884 
579,594 
21,03L 
373,351 
57,035 
1,073,748 
101,166 
2,177,892 
35.831 
685,932 
23,700 
452,375 
9,406 
91,734 


-—-—January 1 to December 31.——~ 


1891. 
232,999 
$140,230 


92,769 





137,664 
131,976 


5,688 


320,506 
356,194 


det.35,683 





256,063 
97,804 


158,259 


$293,562 
$330,772 


tdef.37,210 
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ae 1 to December 31.— 
Tol. & Ohio Cent. Extension— 1890. 





Gross earnings............... one 196,978 109, 312 
Operating expenses.............. 108,340 51,276 
I ciccrtebh samnghomaniots 88,638 58,036 





a Net carnings here given are after deducting taxes. 

b Net ear: ings here given are before deducting taxes. 

e Net earnings are here given afier deducting taxes on property. 

* After deducting proportion due roads operated on a percentace 
basis, net in January 1592, was $273,665, against *#387,801 in 1891; 
and October 1 to Janu: iTy 31 $2,269, 142, against $2,255, 518 

tIncludes expenditures for repai riog damages done by ffbods ef 
February, 1891, amounting to $52,562. 


4 Embrac ing the period from March 24 to December 31. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

-—Inter’t, rentals, de.~ —Bal. of Net Earns. 








1891-2, 1890-91. 1891-2, 1890-91, 
Roads. $ $ $ $ 
Chic. Burl. & Quin...Jan. 810,000 795,186 129,589 df.180,437 
Cley. C. C. & St. L.. Jan. 208,064 212,351 68, 960 81,716 
July 1 to Jan. 31... 1,498,406 1,512,574 1,026,744 864,860 
Kan. C. Ft. 8. & M ..Jan. 89,790 88,227 7,610 4,499 
Jwy 1 to July 31... 656,636 625,254 280,188 191,528 
ANNUAL REPORTS. 
Pennsylvania Railroad. 
(For the year ending December 31, 1891.) 
The full text of the annual report of Mr. G. B. Roberts, 


Presiient of this company, will Se found ona subsequent 
page, containing statistics of the traffic and earnings of the 
past year. Remarks upon the report will also be found in the 
editorial columns. The earnings, general income account and 
balance shect for three years, compiled for the CHRONICLE, 
are given herewith, presenting an interesting comparison. 

EARNINGSON ALL LINES, BOTH EAST AND WEST OF PITTSBURG & ERIE. 


1889. — 1391. 
Grose cerniugs..............06 122.9 7,337 133, 321, 628 134,254,413 
Overating eXpenses............ S3.8L1,128 92,003,365. 91,819,660 
Net earnings...... 39,108,209 41,518,258 “42,431,953 


The following statement shows the detatled income account 
of tte Pennsyivania Raiiroad C jompany for the years 1839, 
180 and 18¥1, the ‘net income” given in {the first line being 























the amount of income after deducting interest payments, 
rentals, Xe. 
iNCOME ACCOUNT. 
1889. 129v. 1891, 
$ $ ~ 
Net income Peon. RR. Division...10,870,351 11,030,401 12,257,422 
Net loss or gain on Un. N.1. Div... +138,712 -396,885 —276,456 
Loss on Phila. & Evie Diy....... e 16,316 1,644 9,135 
Balance.......!. --eeeeee 10,992,747 11,425,642 11,971,841 
From this bulance ded: nel— 
Payments to trust funds........... 87,433 93,498 98,622 
Consol. mort. sinking fund ace'nt. 324,800 324,800 324,780 
Allegheny Valley RR. - Deficiency 160,179 119,005 274,062 
Penn. Canal on ace’t of interest. st =3—(“(_o kfc: 8 8636)6|C|) [hae 
Am. 88. Co, guar. interest.......... at =—S—(“(téts SCC 
L xtraordiuary expenses not prop- 
erly chargeable to capital....... 1,530,913 1,632,024 1,510,758 
2,336,835 2,169,327 2,208,225 
Balance to credit of income after 
deducting all payments.......... 8,655,912 9,256,315 9,763,619 
i nicthbe ¢aatees aaek webs 5,327,270 6,241,873 7,495,598 
ree (5) (549) (6) 
Balance to credit of profit and loss 
Gocoent OF FOR. .... 2.00. .60200600 3,328,642 3,014,442 2,268,021 
Balauce ip settlement of claims 
and old accounts, &c............. FR19,370 = casece +49,019 
a a a 3,448,012 3,014,442 “2,317, 040 
Expenses ace’t of floods June. °89, 
da bited to profit and loss, &c.... 2,609,325 1,064,704  — ...... 
838.687 1,949,738 2,317,040 
Add profit and loss Jan. 1......... 19,229 368 20,068,056 22,017,793 
Balance profit and loss Dec. 31 ..20,068,055 22,617,794 24,334,833 
GENERAL BALANCE DECEMBER 31, 
Assets, 
1889. 1890. 1891. 
Construct'n, equip’t,Xc.. railroads : $3 $ 
between Phila. and Pittsburg. .90,204,206 93,935,783 101,884,1€3 
Cost of bonds of railroads........ 35,919,813 37,615,878 38,049,144 
Cost of stocks of railroads. ......66,L06,632 66, ‘982, 746 68,021, 735 
Cost of bonds and stocks ana in- 
vestm'ts not otherwise enum’t’d 7,808,471 8,585,109 8,528,902 
Managers of Trust created by 
Penn. RR. Co. Sct. 9, 1278..... 3,978,261 4,065,695 4,159,193 
Penn. RR. consol. mort., less re- 
deemed and canceled........... 1,622,030 1,943,920 2,268,700 
Of ae 10,000 10,000 10,000 
Mortgages and ground rental 68,150 50,250 31,450 
Freight balances due............. 205,190 ae =3—‘<—ésS ree 
Securities of United N. J. Comp’s 
transferred with lease. ... 3,774,895 3,733,445 3,733,445 
Baquipment of United N. “J. Co.’ 8, 
transferred with lease.......... 1,006,346 931,922 853,626 
Fuel and materials oa hand...... 4,030,595 4,563,173 4,314,050 
Bills and accounts receivable, & 
amounts due from other roads, 
including adva:ces, yviz.: 
United N. J. RR. & Canal Co.— 
Construction . . 2,923,999 3,795,601 3,795,604 
S*k’g fund and. rede 2m pt’ n. . 2,122,440 2,237,780 2,350,700 
a aT 1,873,062 2,056,301 2,194,650 














1889. 1890. 1891. 
Carried forward.. .........sccccee $227,054,710 $291,0724769 $290,105,304 
Phila.&  galleaaemmenmaalen 1,233,682 1,299,478 1,299, ris 
Real estate....... . 272,606 289,109 "326,53 
Othercompanies..... aha ,897,554 15,697 ‘302 i 587, 3an 
baer 9 balance in London. --- 1,220,716 1,123,809 220, 331 
Cash in hands of agents.......... 2, ‘976, 741 2,759,152 2'989- 395 
Cash in hands of Treasurer....... 4, 4,788 350 6,212,729 7,109,552 
Se incibadnenencecesaenodad 216,043,759 258,454,348 266,727,871 
Liabilities. 
— 1890. 1891. 
SIL, tancciundicdcacsinne 113,488,600 123,082,050 126,771,200 
ee 67,203,165 66,307,840 66,166,840 
Mortgages and ground rents. 2,923,331 3,034,286 ,014,286 
Penn. Co. for insurance on liv es, 
&c., “Trust certificates.” ...... 8,089,000 7,915,000 7,909, 
Har. Pt. Mt. J & Lan. stock,guar. 1,182,550 1, 182; 550 201, 182, 550 
“ 4p.c. bonds, guar.. 700,050 700,000 se 
Pass’ r balances due other roads. 974,339 eee 
Freight balances dueotherroads. —........ 440,963 1 ry ,796 
Payments for leased equipment. __........ $0,500 61 1,000 
Pay-rolls and vouchers........... 6,611,328 7,332,425 6,849;610 
Cash dividend unpaid............. 127,189 72,791 89,27 
Dividend scrip and unpaid int... 1,272 1,260 95,686 
sundry ace’ts due ss roads... 12,431,843 12,651,078 15,127,798 
Securities of United N. J. Co.’s 
wavsferred with the lease..... 3,774,895 3,733,445 3,733,445 
Equipm’t of Umted N. J. Co.'s 
transferred with lease.......... 1,006,346 931,921 853,626 
Fund for purchase of securities 
guar. (trust of Oct. 9, 1878).... 4,065,695 4,159,193 4,257,815 
re, ee eee 421,43 
Consol. mort. bonds sink’g fund. 3,391,100 3,715,900 4, 010; 680 
Balance to profit and loss........ 20,063,056 22,017,794 24,334,834 
EG én ike tabeenniesennaanet 246,043,759 258,454,347 266, 727,871 


Central Railroad of New Jersey. 
(For the year ending December 31, 1891.) 

The report for 1891 has not been issued, but the CHRONICLE 
has been furnished with a brief statement of the year’s re- 
sults, as given below : 

EARNINGS AND EXPENSES. 
































1888. 1889. 1890. 1891, 
Earnings— $ 8 $ $ 
Pass’r and freight.... 5,398,290 5,899,119 7,051,524 7,257,533 
Anthracite coat...... 7,500,653 7,314,539 6,725,696 7,026,290 
Mail, express, &¢.... 278,530 253,736 349,343 369,864 
Total earnings....13,177,473 13,497,394 14,126,563 14,653,687 
Oper. exp. and taxes. 3. 204. 068 7,531,737 8,161,276 8,526,168 
Net earnings..... 5,973,405 5,962,657 5,965,287 6,127,519 
INCOME ACCOUNT. 
1888. 1889. 1990. 1891. 
Receipts— ~ $ $ 
Net earnings. wesee 3,973,405 5,955,658 5, 965, 288 6,127,519 
Income from invest.. 1,507,159 799,238 837 "393 844,628 
Premium account. . en saad 322,753 52,648 
Total net income. 7,480,564 6,764,896 7,125,334 7,024,795 
Disbursemenis— 
Rentals paid......-... 1,862,127 1,890,381 1,819,815 1,897,771 
Interest ou debt...... 2,860,314 2,828,632 2,798,148 2,739,579 
Dividends............. pwn 835,719 1,i17,092 1,455,431 
Rate of dividend..... ine (41) (6) (649) 
Total disbursm’ts.. 4,722,441 5,554,732 5,735,055 6,092,781 
I  iicncctnnncae 2,758,123 1,210,164 1,390,279 932,014 


Norfolk & Western Railroad. 
(For the year ending Dec. 31, 1891.) 

A preliminary statement has been issued by this company 
showmg the earrings and income account approximately, and 
also the balance sheet, for the year 1891. The figures include 
the Scioto Valley and Maryland & Washington (Shenandoah 
Valley) divisions and for the purpose of comparison the earn- 
ings and expenses of these divisions have been included in 
figures for the corresponding period in 1890. 

“The comparison of local and through traffic on the Norfolk 
& Western is always interesting, for although the road is part 
of a conspicuous through line its earnings from local freights 
are over four times as large as those from through freight, 
this being due in large measure to its coal business. The 
earnings from through and local traffic compare as fellows: 








1891, 1890. 
I TI in rkdnscdcesienisnsicnss - 1,091 1,031. 
Passenger Earnings— > 
Earnings from local passengers.......... 1,647,081 56 1,670,274 16 
Earnings from through passengers....... 17 2'511 57 19 7,610 09 
U. 8. mail, express, &..... pamauhe sheet 278,132 59 289, 838 85 
: | eee Sen ee ae . 2,097,725 72 2,137,723 10 
Freight Earnings— 
Earnings from loeal freight. .............. 5,599,546 36 5,064,150 28 
Earniugs from through freight...... ..... 1,380,398 77 1, 281. 733 42 
Other earnings in freight account........ 110,371 16 508 49 
PI Ritiine disemerasntinianennee shania 7,090,316 29 Pye 19 
Total earnings....... idiideandsaianman ide 9,188,042 01 8,577,114 29 


The following comparative statement for four years has 
been prepared for the CHRONICLE: 











1888. 1889. 1890. 1891. 

Miles operated....... 594 638 Aver. 826 Aver. 1,091 
Operations— ie 3 
Passengers carried... 771,248 842,226 1,519,675 1 1,886, 4 

Freight (tons car’ed. 2,738,876 3, 1430, 114 5,044,278  5,795,9 

arnings— 

Passenger............ 861,778 940,305 1,612,260 1,819, 74 
=a 3,820,166 4,417,315 5,727,784 7 090, tH 

Mail, express, &c.... 217,654 239,504 221, 871 278,133 
Total gross earns.. 4,899,598 5,897,124 7,561,915 9,188, 042 
Oper. exp. andtaxes. 3,001,927 3,483, 352 4,338,610 8, 009,767 
3, 3.178.278 


Net earnings....... 1,897,671 2,113,772 "2,723,305 
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INCOME ACCOUNT. 


1888. 1889. 1890. 1891. 
Met income*......... 2,045,109 2,257,920 2,957,225 3,334,920 
Lisbursements — 
Int. on bonds, &e.... 1,296,551 1,451,265 1,814,008 2,266,130 
! 


Miscellaneous.. ..... seins 60 60 wade 

Diy. on pref. stock.. (112)330,900 (3)669,000 (3)735,000 (3)1,072,500 

1,626,55L 2,152,873 2,637,615 8,338,630 
418,558 105,047 319,610 = tdef.3,710 


*Includes income from investments, &c. t Add $135,000 re- 
ceived under agreement with Shen. Val. RR., making a surplus for the 
year of $131,290. 

Louisville New Albany & Chicago Railway. 
(F or six months ending December 31, 1891.) 

A veport for six months has been issued by Gen. Samuel 
Thomas, President, covering the half-year from July to De- 
cember, 1891, inclusive. This report says that the directors 
have passed a resolution advising that the annual meeting 
and fiscal year of the company should be brought into con- 
formity with the Inter-State Commerce law, which requires 
all railways to make report to the Government for the twelve 
months ending June 30 in each year, and hereafter the vearly 
report will be made to J:ne 30, and the annual meeting of 
stockholders will be held in September of each year. 

‘“‘The recent issue of $3,210.000 additional stock, offered to 
stockholders on January 15th ult., was all sold, and the capital 
thus secured is being expended according with previous ad- 
vices to the shareholders in providing increased facilities and 
equipment, thus tending both to increase earnings and to 
diminish expenses. Your General Manager, Mr. McDoel, ex- 
presses the greatest confidence that the result of the full year’s 
operations will show a marked improvement over the semi- 
annual period herewith presented.” 

EARNINGS, EXPENSES AND FIXED CHARGES FOR THE SIX MONTHS— 

JULY 1 TO DECEMBER 31 1891. 


Gross earningS.............------.+- 
Operating expenses, incl. taxes 





Tot’l disbursem’ts. 
BIB vccctscccecces 


























I, scndglintiatantiinctantentbenteaaeismainemiaatt $473,098 
NIE SR ckcccecdcninciniissdasendavndnssse0assnadsansceseione 448,609 
RE csccacandemiacsnddcccaceswexdiwineiesmctaaeseada - $24,498 
GENERAL BALANCE SUEET DECEMBER 31, 
1890. 1891, 

A ssets— $ $ 
Oe Be CIO oink cinccccssccessssvess 15,952,479 18,288,? 
in cakaxks,- puddcerecemcesesanauneanes 125,425 143. 
ree ee 891,604 922 
I . cnnncdinnstdendsbedaeiewwe 195,29 118 
Bills and accounts receivable............... 339,400 383 
=e ee eee Jishiastn 68,048 39. 
General mortgage honds owned............- 2,800,000 = = — cccoce 
OO OT aaa 70,568 87,216 
Indianapolis terminals....... 107,665 89.175 
PE tcdstinctianiinainedasanbesden . iaumeite 348,902 

20,558,018 20,422,316 

Liabilities— ; 
DE ccdaminsninsecenkrweibenssieosaeaensein’ 5,900,000 6,490,000 
Bonds (see SUPPLEMENT)............-.---00- 12,800,0..0 12,<00, 00 
Bills and accounts payable ................. 2,313,106 902,262 
Loan for Indianapolis terminals............. 193,750 164,750 
BUCOPOSE BOOCTUOE. «nooo < cccccvccccsesccses a ae ee 151,333 
EE than 6844506 dcomdenutacnnbason ee —tstsé«~*SsC 

20,558,017 20,422,346 


Lehigh & Wilkesbarre Coal Company. 
(For the year ending Dec. 31, 1891.) 
The reports of the President, Mr. J. Rogers Maxwell, give 
the following as the results of the operations of the company 
for the years ending Decemher 31, 1890 and 1891: 


Production of coal (lons)—- 1890. 
I IR go pecnit td acwkancisacmeneee 1,697,805 


1891, 


2,026,497 











ee ear 517,339 545,789 
2,215,145 2,572,256 

UN ics hdadandscksabecnediiancesacenuane 335,644 370,670 
ANA dis ss nas atsinbicsindinca ninioanihaaiadbucubtamaidiaae 2,550,789 2,942,956 


In addition to the above 784,759 tons of coal were mined 
from the company’s properties by other parties, under leases. 
INCOME ACCOUNT. 











1890, 1891. 
Receipts— $ ‘S 
MEE. 2 is. cicadancdnecaiaaorn<cae ang -8,181,039 9,128,162 
ES Ee See 335,677 321,520 
iitatieaniapadeeiacimmidapenanctaei pada 8,516,716 9,449,682 
From which was paid for mining, taxes, traus- 
portation, ete............ gbeiscinssseceadeaadieas 7,688,803 8,434,400 
ON EE ORL TROT 827,913 1,015,282 
Paid for interest on mortgage debt, bills payable 
and sinking fund charges...............-...++++ 963,134 989,638 
i ikiiediccondncsecwanncsthsseceaas -. def. 135,220 sur. 25,644 


GENERAL INVESTMENT NEWS. 


Allegheny Valley.—At Pi:tsburg, Feb. 27, a circular was is- 
sued by the reorganized Allegheny Valley Railway Company 
announcing the election by the directors of W. H. Barnes as 
President and the retention of David McCargo as General 
Superintendent. The company is now under the control of 
the Pennsylvania Railroad. 

Called Bonds. — NortHern Paciric Ramroap. — The 
numbers of 30 bonds of the Missouri Division, called for pay- 
ment, will be found in our advertising columns. Interest 
ceases May 1, 





Charleston & Savannah.—The annual meeting was held in 
Charleston on February 29. The following report was ren- 
dered of the earnings and disbursemen's of the road during 
the fiscal year: Earnings, $719.377; expenses, $516,881; sur- 
plus, $202,496. After deducting the taxes, fixed charges and 
for steel rails purchased last year the balance to profit and loss 
account was $62,108, from which was declared a dividend of 
6 per cent on the first preferred income bonds, payable on and 
atter April 1 next. 

The fiscal year of the company was changed to close June 
1 of each year, and the annual meeting of the stockholders 
will hereafter be held in November. 


Chi: ago Gas—Economice Gas.—The Chicago City Council 
on Feb, 2) unanimously adopted res»lutivns declaring the 
franchise of the Economic Gas Company forfeited and order- 
ing the Commissioner of Public Works and the Superinten- 
dent of Streets to take charge of and control the company’s 
plant in Chicago. The principal reason given for this action 
was the violation of the conditions under which the franchise 
was granted in regard to not combining with other com- 
panies, 

Chicago Junction Railways & Union Stock Yards,—About 
three-fourths of the stock of the Chicago Junction Railways 
& Union Stock Yards Coinpany was represented at a special 
meeting of shareholders held in Jersey City. A proposition 
to change the nature of the company’s business by establish- 
ing, maintaining and operating, near the stock yards in Chi- 
cago, ccrtain warehouses, docks and other improvements to 
aid the Union Stock Yard & Transit Company in improving 
and developing its property and business, and to acquire and 
establish additional land and warehouses or other improve- 
ments near or in the city of Chicago or elsewhere, was 
ado ted. The meeting also ratified by a large majority the 
contract for fifteen years with the Messrs. Armour, Morris, 
Swift and other meat packers. This contract was referred to 
in the CHRONICLE of Feb. 20, p. 328. 

New York & Northern,—At the last meeting of the direc- 
tors of the New York & Northern Railway Company a com- 
mittee was appointed to report a plan for reorganization. 
This committee submitted on Wednesday its report, and this 
was referred to another committee representing holders of 
the second mortgage bonds, of which avout $1,985,000 in in- 
terest were represented. The report was as follows : 

The interest upon the first mortgage has been earned each year, and 
therefore these bonds can ot be disturbed. The company is not earn- 
ing the interest upon the second mortg ge bon ls and cannot do so, in 
the opiuion of your committee. unless ad ‘itional expenditures are 
made ary purpose of developing the traffic. Your co:mmittee there- 
fore su; 1 that the second mortgage 4 ver cent bonds should be ex- 
chonged.tor a 5 per cent first preferre | stock at par for the principal 
and ove year’s interest, dollar for doliar, and the wortgage canceled. 
The present preferred stock to be stumped as consenting to the agree- 
ment and to be eutitled second preferred stock. 

The common s ock to be stamped as consenting to the acreement 
The three clisses of stock to grant the power to the board of directors. 
to createa mortgage and issue mortgage bonds by a vote of 9 out of 13 
directors. The funded dept and capital stock would then be as follows: 









RPOS ROTOR TING BOP DOE in cincinincnccaccavanssccecsserecasses $1,200,000 
First preferred stock. .... pecan’ Sesssenseateavestess Gee 
Second preferred stock. dae .. 6,000,000 
OR ea OE 3,000,000 


DEBENTURES FOR CURRENT LIABILITIES. 

In reference to funding the floating debt the committee suggests that 
deben ures carrying five per cent, maturing mn five years, be issued to 
meet current liabilities. The consideratiou of extensions, improve- 
ments and betterments need not be considered ex-ept in a general 
Way, a8 vour comwi!tee believe the directors of the reorganized com- 
pany will issue a consolidated mortgage for the purpose of meeting the 
maturity of the existing tirst mortgage, the debentures proposed, and 
to provide for docking and filling the High Brilge property, new steel 
rails, depots, shops, double tracks, &e., and for branches to Tarrytown, 
Sing Sing, White Plains, Danbury and Hopewell, as the directors may 
then deem advisable. 

Your committee recommend that this plan be carried out without 
foreclosure of the second mortgage, provided °0 pec cent of the bond- 
holders aceept the terms and condi.ions of the plan suggested. 

In case, however, that the acceptance of such a proportion of the 
bondholders and the consent of the stockholders cannot be obtained, 
your committee suggest that you advise the second mortgage bond- 
holders to foreclose their mortgage and to revrganize the company 
on the foregoing plan. 

In conelusion, your committee are of the opinion that when the reor- 
ganized company is in a condition to develop its tvaflic as suggested, 
that the ear:ings will increase to such an extent that the first pre- 
— stock will be of greater value than the present second mortgage 

OnGs, 

R. 8. Hayes, Chairman. 
G. G. HAVEN, 
CHARLES T. BARNEY. 

The committee of second mortgage bondholders is composed 
of Messrs. R. 8S. Hayes, C. T. Barney, George Coppeli, of Mait- 
land, Phelps & Co.; William Mertens, of Von Hoffman & Co,, 
and O. H. Payne. 


Norfolk & Western.—President Kimball, of the Norfolk & 
Western Railroad, issued the following notice: On and after 
February 29 the Norfolk & Western RR. willassume the manage- 
ment and operation of the Lynchburg & Durham and Roanoke 
& Southern railroads. The Lynchourg & Durham Railroad 
will be operated as the Durham division and the Roanoke & 
Southern as the Winston-Salem Division. 

The Roanoke Southern Railroad, in which Baltimore capital 
is interested, has been leased by the Norfolk & Western, and 
the lessee company guarantees the principal and interest of 
the Roanoke Southern first mortgage bonds to the amount of 
$2,000,000. The Roaroke Southern extends from Roanoke 
southward through Virginia and North Carolina to Winston, 
122 miles. It will become an importwnt connection of the 
Norfolk & Western system. ae 


gm For other Railroad and Investment News see Page 410% 
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FORTY-FIFTH ANNUAL REPORT OF THE PENNSYLYANIA RAILROAD COMPANY. 


OFFICE OF THE 


PENNSYLVANIA RAILROAD COMPANY, 
PHILADELPHIA, March ist, 1892. 


The Board of Directors submit herewith their report for the year 19891. 
MAIN LINE AND BRANCHES, PHILADELPHIA TO PITTSBURG. 


NN igcuectkbahiesasininkdtnnsddneasctlaadsseebaeneabidendeessaannsebas anual Aceh bddEdaeddst esp enaeaenmenianats $41,110,518 85 
Expenses 26,284,105 61 
NODE, 55.0 dcccinddnddvassnudcsingabeags deghhesicinRnuhueses neinstendghsdeentenedseaneegucanrtaadenecen ssa cceueniell $14,826,413 24 
Add interest from investments (in cash), also for use of equipment and from other items 5,522,480 44 


$12,257,432 44 
PHILADELPHIA TO NEW YORK AND BRANCHES. 


Earnings ‘ $18,995,592 11 
Expenses 14,905,788 66 


Net earnings from operating.....................--- ery Peary is $4,039,803 45 
Add interest from investments, and rents 497,416 58 

Total $4,587,220 03 
Deduct 4,863,675 66 


Not loss under the lease of United New Jersey Railroad & Canal Company’s property 276,455 63 
Balane> $11,980,976 8) 
PHILADELPHIA & ERIE RAILROAD AND BRANCHES. 


I . <a jncdaseushepetahaneomonnmnoaitanmianae A dimtineaniiaaph meni abnpiih adiihth sili hatin sian inaiaenemheidin baie $7,3 

Exypenses 4,75 
EO OE ENC ET nS Te Ne oT TEE NT Re TE ee ee $2,563,179 50 

ee nt OCT ONE, c.. 311s cendensegndnnhtcekantnessckstnd sadpekiecbaekenddssinensebsabone seoce | Spuemeee Sh 


Loss on Philadelphia & Erie Railroad Division, including branches operated in connection therewith 9,134 74 
FD citdudddabcucddccscinesudsacssddinndeddendaintdesisedadmbebaenadsrahaetabenlesbienesdisis besimies actauneaees jilateanivananuet $11,971,842 07 


From this balance of income for the Year....c. ........cccccccccccccccccccccce: cocce £ aipanicaeeamanaaundaninks maa cinbiineietdhaie ince iia $11,971,842 07 
the following amounts have been deducted, viz:— 

PAYMENT TO FUND FOR THY PURCHASE OF StCURITIES GUARANTEED BY THE PENNSYLVANIA RAILROAD Co #98,622 42 

PENNSYLVANIA RAILROAD COMPANY'S CONSOLIDATED MORTGAGE BONDS, sinking fund account 324,780 00 
ALLEGHANY VALLEY RAILROAD CoMPANY— 

Payments on account of guaranty of principal and interest of bonds................06 cee cece eee eee eee een cee eeeeeeee 274,061 68 

XTRAORDINARY REPAIRS. 

Amount expended in straightening and revising lines and grades, and for other purposes not properly 

chargeable to capital account..................ccccccccccccccccccce SEAT EIR ER ee FRE ES ED 1,510,758 09 
———_-—-__- 2,208,222 19 

$9,7€3,619 88 

7,495,597 50 


Amount transferred to credit of profit and loss for the year 1891 $2,268,022 38 
To which add amount received in settlement of sundry accounts. ...............-22ecceecec esc c cece cece eee cccenceccecccrenecesceccees 49,018 66 


"$2,317,041 04 
Add amount to credit of profit ani loss December 31st, 1890 . 22,017,793 29 
$24,334,834 33 


Balance to credit of profit and loss December 31st, 1891 


The foregoing statements show a net income of $11,971,842 07. After deducting the amounts properly chargeable thereto, 
there is a balance for the year of $9,763,619 88. Out of this there were paid dividends of six per cent, being an increase in the 
amount distributed to the shareholders of $1,253,724 50 as compared with 1890, and a balance of $2,268,022 38 was transferred 
to the credit of profit and loss, making the agyregate thereof at the end of the year $24,334,834 33 

The above results may be considered quite satisfactory in view of the depressed condition of the mining and manufactur- 
ing interests, upon the prosperity of which the revenues of your Company so largely depend. The dividends declared, 
amounting t> about seven and a half millions of dollars, exceeded, both in rate and amount, those paid by any of the large 
railway systems traversing the same territory occupied by your lines. While the lines west of Pittsburg, for the same rea- 
sons, show a decreased volume of tonnage, their net results are better than for 1890, both the Pennsylvania Company and the 
newly consolidated Pittsburg Cincinnati Chicago & St. Louis Railway Company showing an increased surplus over all lia- 
bilities, and the latter Company, in the first year of its operation, being able to pay a dividend on its preferred stock. 

SINKING FUNDS. 

Under the provisions of the consolidated mortgage of the Company, $324,780 were set apart on the first day of July last 
out of the net income as a sinking fund for the redemption of the outstanding bonds secured by that mortgage. None of the 
bonds could be purchased under the terms of the Trust, and the amount was placed to the credit of the trustees for invest- 
mone — the terms of the mortgage. There are $2,532,838 21 in cash and securities in the fund for the redemption of 
these bonds. 

The trustees of the sinking fund for the redemption of the Trust certificates issued for the purchas> of the shares of the 
capital stock of the Philadelphia Wilmington & Baltimore Railroad Company were able to purchase only $6,000 of these 
securities during the past year at the limit fixed in the Trust agreement. The total amount of these certificates purchased 
and canceled to December 31, 1°91, is $2,091,000, leaving outstanding $7,909,000. 

Under the provisions of the four per cent Equipment Trust Gold Loan, there was paid to the trustee during 1891 for the 
sinking fund, the sum of $144,850. The trustee was able to obtain $141,000 of the bonds at the price fixed in the lease; of the 
balance, $3,300, together with $7,060 44 remaining from last year, were invested in equipment under the terms of the contract, 
and the sum of $638 75 remains in the hands of the trustee for future investment. ’ 

There are now in the sinking fund, for the redemption of the obligations of the various companies forming the United 
New Jersey Railroad & Canal Company, securities of the par value of $4,343,000, and a cash balance, uninvested by the 
trustees, of $91,318 21, making an aggregate of $4,434,318 21. 

FUNDED DEBT. ; 

The funded debt, including mortgages on real estate and ground rents, is $77,090,126 39, a decrease of $217,000 during 
the year, explained as follows— : 

$6,000 00 


Philadelphia Wilmington & Baltimore Railroad stock trust certificates redeemed 
Equipwent trust gold bonds redeemed...................- UadddeehsdbteebehcindeDeietanshesectnnbanadiipnas PLETE GE BEE EA: 141,000 00 


Mortgages and ground rents paid 000 


$217,000 00 


CAPITAL STOCK. 

The amount of capital stock outstanding at the close of the year was $126,771,200, an increase of $3,689,150, due tothe 

conversion into capital stock of that amount of scrip issued on account of the dividend on May 29th, 1891. 
SECURITIES. 
g3 anaet the year there was an increase in the cost of securities of $1,416,047 55, and an increase in the par value thereof of 
17. 
’ ’ i “ 

The entire cost of the securities of other corporations now held by your Company is $114,599.73i 73, and th> direc* revenue 

received therefrom was $4,852,181 09, which continues to be in excess of the interest on your funded det’. 
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CAR TRUSTS (not included in above statement of funded debt.) 

Further provision was made during the year, under the Car Trust system, for the equipment of your lines, by the issue o 
$1,031,000 Car Trust certificates, bearing four per cent interest. Under this authority 1,00 hopper gondolas have been added 
to the equipment of the Main Line for special service in connection with the Susquehanna Coal Company, and 925 box c ar 
furnished to the Pennsylvania Company. 


The 50,922 cars placed on your lines east and west of Pittsburg, including those sub-leased to affiliated lines through the 
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system of Car Trusts, represent & COSt Of........--.-- +--+ 2-22 sees eee cece c nee e ec eee cece ence ene c ee scne nee seseesssecsessscecasccosesoes $26,457,000 00 
Total amount of certificutes redeemed to December 31st, 181 :— 
In full) payment for pang ge oy Silla hth kee NNR Ob EE AE ae BRA a Sebi idnskedksbenksdadedsedécassuduavnbaenee Ott ieee 4 
ONES TY SE EY GOD viiinccccnkdnccencdddedscidncnsedenennaendepannddapenennnisdosadsnesesedoebedonsesbensne 9475, 
In p pay ’ —- 18,812,000 00 
Balance of certificates outstanding December Slst, 1801... ..............ccccccccccccccsccccscccccccccscecscecccccosccscsccces cosces _$7,645,000 00 


There has been expended for construction, equipment and real estate as follows :— 


Pennsylvania Railroad and branches. 
United Railroads of New Jersey..-...- 







$4,868,805 52 
138,350 15 





Philadelphia & Trenton Railroad...................-.--+--++- 37,420 41 
~And for improvements and extensions on branch and au 2,325,742 14 
rere ee ee ne $7,370,318 22 
On account of these advances there has been received from those companies, in CASD........ceee-- 2202 - ee eee cee cennceeenecenenernns 1,002,859 68 
Se nl Ae EW TN TI cis oss soins SS cies sadn cson dd adaniwsuadodesedasnadansiaunedssadobuesaareiaed « $6,367,458 54 


There were used in construction and repairs on the Main Line, 39,078 tons of steel rails and 1,333,136 ties ; on the United 
Railroads of New Jersey Division, 7,220 tons of steel and 292,474 ties; on the Philadelphia & Erie Railroad Division, 6,276 tons 
of steel and 267,702 ties—making a total of 52,574 tons of steel and 1,693,312 ties. 

There were built at Altoona, and your other shops east of Pittsburg and Erie, for the Main Line and other roads in your in« 
terest, on capital and repair account, 177 locomotives, 89 passenger cars, 29 baggage, express and mail cars, 2,220 freight cars, 
6 refrigerator cars aud 394 cabin and maintenance of way cars. 

The percentage of operating expenses to earnings on all lines east of Pittsburg and Erie was 68°14 for 1891 and 67°94 for 
1890, showing an increase for the year 1891 of ‘20 per cent. 

The coal shipments increased 2,626,001 tons, or 18°03 per cent, while the coke shipments, owing mainly to the protracted 
strike in that region, decreased 853,512 tons, or 15°26 per cent. The coal and coke tonnage of the Pennsylvania Railroad 
Division was 57°72 per cent of its total tonnage. 

The aggregate coal and coke shipments over the Pennsylvania Railroad Division amounted to 21,931,366 tons, as against 
20,158,877 tons in 1890, an increase of 1,772,489 tons, or 8°79 per cent. 

The total shipments of oil over the Pennsylvania Railroad Division during the year 1891 amounted to 3,182,801 barrels, 
against 4,489.193 barrels in 1890, showing a decrease of 1,306,392 barrels. 

The result of the operations of your four coal companies shows an increase in gross earnings of $123,936 55, an increase 
in expenses of $891,897, and a decrease in net earnings of $767,960 45. 

Total tons mined in 1891, 2,597,930. Increase compared with previous year, 249,023 02 tons. 

The average receipts per ton at point of sale, aggregating the results of the four coal companies for 1891, were $3 02, as 
against $3 07 in 1890. 


LINES WEST OF PITTSBURG. 


The following statement gives the result of the lines west of Pittsburg operated by the Pennsylvania Company and 
the Pittsburg Cincinnati Chicago & St. Louis Railway Company : 























1891. 1891, 
The total earnings of the PENNSYLVANIA COMPANY on lines operated directly by it were..............-..-..--- $21,105,977 71 
os dtiaccnnndeneincescanebseennaksscscdendchdcamasabidnsan Gaedstedessendeetinisna tet biaseecenoes csnéanksauweds 12,655,405 09 
ET ee Oe re EE Ne RT aR OT ee ee ee eee eT rere $8,450,572 62 
From this deduct— ; 
Rental, interest, and liabilities of all kinds chargeable thereto...................2..22 20-222 cceeceeeees ceeeeeeeee 6,724,634 26 
Net profit on Pennsylvania Company’s lines......................--.-- isi sidladp idea tase wieadbaiea denna Dalen aaeed kdaieka, Rliakdionaaaaeaaea eee $1,725,938 36 
The total earnings of the PITTSBURG CINCINNATI CHICAGO & ST. LouIS RAILWAY COMPANY on lizes 
operated directly by it were.................. Se) ice esciduntaibeanneenbned MARES DadRaNbERnNeTAaa ee eeaa ae $17,578,629 84 
sti cu annhune dtc Peed pechdetddaseawnidnntdekeenadu ck sina stay neiemes DP cncce susheclahbiaan dukaddcadio angie aaaen 13,003,955 17 
NE Ree ORAL Ae eee EE RE Ae Pe ee Ree I ee Pe eR er $4,574,674 67 
From this deduet-— 
Rentals, interest, and liabilities of ail kinds chargeable thereto. ............2...22.-cceeeccececccccecccectccseces 3,683,991 79 
Net profit on Pittsburg Cincinnati Chicago & St. Louis Railway Company’s lines....... 2.2... ..0.22--22ce eee ee | eee eee eects ceeeeeeee 890,682 88 
een nnn na RAGI ON DIN Do ss nc cocina cadicnn Diasmmbeaeaeacaasmcandsecinnnt ees cnaelnwaswmaetaesaseneiod $2,616,621 24 
ee OE EEE CELDT DEO 1,700,615 92 
Comnerstive inerenss on Maas weet of Wittens Bie 1008 go. 5 x oii. oo sis oriss cid. cnndscccsnocicae. ccocsswvaslocsecessssocsasancace $916,005 32 











The other lines west of Pittsburg, on account of which your Company has assumed direct obligations, or in which it ig 
largely interested through ownership of securities, but which are operated through their own organizations, are, the St. Louis 
Vandalia & Terre Haute Railroad ; Grand Rapids & Indiana Railroad, and roads operated through its organization: East St, 
Louis & Carondelet Railway ; Ciocinaati & Muskingum Valley Railway and the Waynesburg & Washington Railroad, 








| 1891. | 1891. 











The aggregate gross earnings of these roads Were.............22 2. cence wenn coccceccecccccneccenneescecceccececces | $5,525,676 21 | 
PT wno ossaniteuithinsanianionegdedintandpenvaadadenseninn. saultinaanatndinnmmnedicingintianaiacnicanaeciieedl | 3,910,017 87 | 
I a he $1,615,653 34 | 
POUR SCRUAI TRMMNONG, BAO 55.65 os csccansenacsnacesecnccdbuctesace’ sw LI EAE eS ERT ERT AUR RES | 1,550,769 77 | 
Peicssivicctincsinsceneceshecauimniiehaiiasiabesidetheale indies Caiehshaintbewiciibienita expan ninlaieadatalasaddbacadian adeaeiiaaabinidlia wed | | $64,888 57 
Of this profit your Company, under existing contracts, is entitled to............ esse. ------eeeecceeceeceeceee B | $46,348 98 
Which, added to the profit shown in the above statement.........-..-c---+-+++ccceeeeceecccces cececccccccceceeee 2,616,621 24 
Leaves a net profit on all lines west of Pittsburg for 1891...............200..eceeeccoe conccccceccccceccceees | $2,662,970 22 


f 
Profits on lines west of Pittsburg for 1890 1,756,932 46 


; Showing a comparative increase for 1891, compared with 1890, of 





The amount expended during the year on capital account on the lines west of Pittsburg was $2,603,417 91. 

The main items of betterment expenditure on your Western lines were in the construction of second, third and fourth 
tracks and sidings, the extension of yard facilities, the erection of bridges and viaducts, the improvement of the docks at the 
Lake ports, the purchase of real estate at the termini of the various divisions, and additions to your equipment. The funds 
for these purposes were largely advanced by your Company. 

These lines have now reached a point where the volume of their traffic requires a large extension of double track, especi- 
ally in view of the exceptional demands that will be made in connection with the Exposition at Chicago in 1893. It will 

robably be necessary to expend on this work and on additional motive power and equipment during the current year 
twcen six and seven millions of dollars. 
. There were used in construction and repairs on the Northwestern lines operated directly in your interest 9,435 tons of new 
Steel rails, and on the Southwestern lines 11,023 tons, making an aggregate of 20,458 tons. 








* On account of these advances to branch and auxiliary lines there have been received in securities of those companies, $934,885 19. 









See ee eee 
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SINKING FUND8&. 


There have been redeemed through the sinking fund $1,839,000 of the issue of $3,200.000 of the Pennsylvania Company’s 
six per cent bonds, secured by Pittsburg Fort Wayne & Chicago Railway Company stock as collateral, leaving the amount 
outstanding $1,361,000. Nofurther redemptions could be made of the four-and-a-half per cent bonds secured under the 
$20,000,000 mortgage of that Company, so that the amount outstanding at the close of the year was $19,467,000. 

The report made by the trustees of the sinkmg funds of the first and second mortgages of the Pittsburg Fort Wayne & 
Chicago Railway Company shows that the regular annual payment of $104 100 was made thereto. They redeemed during 
the year $124,500 of the first mortgage and $107,0U0 of the second mortgage bonds, making the total amount redeemed to 


December 3ist, 1891 :— 











6 a cnc arden Ki ENA ARERR RRNRNER NORE AUS AURON ERAS Ss RERCED RNR RRR TREK REOKS Men Kini eine enn aamenmele $1,996,000 00 
ns aan ia bein ediebien eG abeiinnaeheheunmnidabniasdiaashenaendiinanienbeenane mae ESS OEE MOSES ben 2,411,000 00 
With a balance of cash in the hands of the trustees, uninvested, December 3lst, 1891 :— 
oto ad adnd hehe 060en sas He camesen betes st eeneseerabodedanende medi eteesehenentegmbidenbets $947,547 05 
On account of secoud mortgage sinking fund...................-.- bnb0beeencddseendbecsiesesonsshisatsenssmesinnssnnianteessnaanaseainden 759,769 78 
ll adiniateideibadiths: dibihciachahdiaenaamnnnaeaaadwedibenddnice ie nih Attbhepidbbnhste hibition aaaael $1,707,316 83 
po ct trata 


The further amount of $175,549 32 was added to the sinking funds provided for the redemp‘ion of the existing mertgageS 
of the Cleveland & Pittsburg Railroad Compauy in addition to the amounts contriduted directly to other sinking funds by 
the individual companies. 

Under the terms of the lease, the Cleveland & Pittsburg Railroad Company authorized a new issue of $10.000,000 general 
mortgage bonds to provide for the payment of maturing and other outstanding obligations, and the amouuts due from time 
to time for betterment expenditures. In pursuance of this arrangement, an issue of $3,000,000 of these bonds, bearing four 
and one-balf per cent interest wa3 made on January ist, 1892, and soid on satisfactory terms; a portion of the proceeds being 
used to pay off the $1,104.804 63 of prior lien six per cent bonds maturing at that date, and to retire $1,610,000 of their seven 
per cent construction and equipment bonds, 

The earnings of the Grand Rapids & Indiana Railroad Company were insufficient to meet the interest on its funded debt 
and provide for the necessary betterment expenditures during the year, and it was deemed expedient for your Company, 
under its guaranty of $4,000,000 of their first mortgage bonds, to purchase $275,330 of the coupous thereon, which amount 
it is expected will be retunded to your Company. 

It willbe remembered that in pursuance of the guaranty of these bonds the power to vote a majority of the stock of that 
road is vested in your Company, until their maturity, October 1, 1899; but the Grand Rapids & Indiana RR. Company hav- 
ing, in connection with the owners of the lands that form an additional secur.ty therefor, offered to the holders of its seven 
per cent bonds to extend them for fifty years, from July 1, 1891, at the rate of four and one-half per cent per annum, pro- 
posed to permit the voting control of the stock to remain with your Company, as above stated, until the maturity of the 
extended bonds, provided your Comaany would guar ntee the principal and interest thereof, amounting to $5,375,000, Be- 
lieving this arrangement to be to your interest, an ayreenent to the above effect was entered into March 18, 1891, and $952,000 
of these bonds had been so extended at the close of the year. There are yet outstanding $3,029,000 of the guaranteed, $458,- 
000 of the unguaranteed land grant, and $936,000 ot the ex-land grant seven per cent first mortgage bonds of that Company. 

The land department made sales of 19,447 acres of farm lands, and 1,975 acres of pine land, for the aggregate price of 
$191,093 96, being an average price of $8 92 per acre, and in addition thereto received from the sale of the timber rights ona 
large body of land $161,500. The amount sold to the close of the year, after deducting canceled contracts, was 542,069 acres, 
and the aggregate price received therefor was $7,159.052 74. an average of $i3 21 per acre. 

The assets on hand December 31st, 1891, applicable to the redemption of the first mortgage land-zrant bonds were :— 
$772,035 99 

7,763 25 


a Ss Sel ler nel nal aden Se we eile BAM Sa ehnnd- ibe e ae ANNA 6 aEsneae kane aneinengetinaneie® 
«DU I a. a a wainsidibnahhbeebanedencecuee sl lbedeaenemhnanesmenaceaatht stchaiaeieaetin aac ted 416,091 95 
ee erenene GUNN UNINTENDED ic Snicin cc nacnnucncastbcenonhscundenseuhAmemisehhetnnhsscesnasenesasheneccsmnnetesmnndee 813,679 44 


We aids natin deesainias dacemmandibnbidiea sain ev a iin echinsnhiaeiaitaltaa idutweedsesereeksssainnanNs 62,009,570 63 


SUMMARY OF LINES OWNED, CONTROLLED AND OPERATED EAST AND WEST OF PITTSBURG. 
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| 1891. 1890, 
| Linescast | Lines west Lines cast | Lines west 
| Of Piltsburg | of Littsburg Total. of Pitisburg | of Pittsburg Total. 
| aa Erie, and Erie. and Erie. and Erie, 
Gross earnings from traffic. ...................-- $90,014,328 75 $44,210,253 76 $134,251,612 51) $88,257,731 59 $45,263,890 97 $133,521,622 56 
Expenses, excluding rent: interest, divi-| e | | 
CY Minin <ndnnbntaidhcnd nabicepensicehounis 62,250,282 62 29,569,378 13 91,819,660 15) 61,0-9,488 21, 3C,913,-7656 92,003,364 77 
ln a $27,794,040 73 B14, 40.965 63 $42.434,952 307,168,243 98 $14,350,014 41 $41,512,257 79 











PREIGHT TRAFFIC, 





























! 
1891. | 1890. 
3 Number of Tons |... _ | Number of Tone 
Number ef Tons. | “Sao Mile _— | Number of Tons. . er a 
Lines east of Pittsburg and Erie.............. ..........00---. | -92,136.515 | $,553,382,-06 | 92,884,362 8,521 ,694,739 
IN icici sn cislh Kind Suacdouhanddicdaekamenaddnuss | 37,556,084 | 3,732,331,801 | 44,532,623 4,131,799,228 
‘ —— 
__* Zetel........ Sopevepeer rere Ssecesscsess hkciibenaanes nat omindes } 129,992,599 12,285.714,707 | 137,416,985 | — 12,653,493,967 


PASSENGER TRAFFIC. 




















| 1891. | 1890, 
| Number ef "| Naembe r of Passengers| Number of Number of Pass'grs 
| Passengers. | One Mile. | Passengers, | One Mile 
Lines east of Pittsburg OPEN atnnsiind Gpikendecatendeumsede de 6~ 68 1,033 | 1,201,891 x42 66,169,752 | 1,171,328,701 
SMMNG WORE OF PIADUTG....00.cccccscccsccescccccecaccceece cece 12:250.482 | 411,021/485 17,912,708 | 428,205,644 
CN iiicenthtiih ortints simteaianes blntinsnee Audacmencnds | 86,934,517 |  1,642,913,z27 |  84,112.460 | — 1,599,534,345 





The aggregate amount of new steel rails used in construction and repairs in 1891 on all lines owned, controlled and 
operated by your Company east and west of Pittsburg was 92,694 tons, 








GENERAL REMARKS, 


There has been paid the Managers of the Trust cre oe | O-tober 9ou, Lol t, (co December Stet, 1891, the sam of $4,159,192 98 
the income therefrom amounts to $3,609,565 12, and secures Gave secu yandiaced am omatiag at par io $7,636.000, yielding 
an interest of 6:08 per cent for the year, Lhere was sapoevpristed to taut Tras: for the vear 1891 the suc of 93,622 42, 


In pursuance of the powers couferred oy the provi-i as of the Trost che Masazers w. auth rized by the Board of 
Directors, April 8ih, 1891, ** whenever, in their jaguars), i <nould be oy tatersss of Ure Company <0 to do, to exchange 
any of the securi'ivs, held from time to tim». ia the Trust for ovver aeeor ws. he priasipal aad int. res or dividend upon 
which is guaranterd hy this Compgnv; and also from time to tine to seit «14 lispos2 of aay securities 9° held in the Trust, 
provided that tie proceeds thereof shall be iavested in the purchase of Wther secucicies guaranteed as aforesaid by this Cont 
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pany.” This modification was found essential to the successful working of the Trust, from the fact that loans held by it were 
falling due, and the moneys received therefor had necessarily to be invested in other guaranteed securities. 

The assets of the Insurance Fund on hand at the end of the year were $2,789,517 35, being an increase over the previous 
year of $264,126 34. 

There was contributed to the Employés’ Relief Fund by your Company and affiliated lines during the year $76,180 91 for 
operating expenses, and in addition thereto the sum of $20,061 50 for extra benefits to members of the Fund whose disability 
had continued over fifty-two weeks, and who were, therefore, no longer entitled to regular benefits from the Fund. The 
amount contributed by the employés was $495,910 26, and the receipts from interest were $4,801 37, which, with the contribu- 
tions by the companies, as stated above, $96,242 41, made a total of $596,954 04. This added to the balance on hand at the 
beginning of the year, $144,588 85, aggregated $741,542 89. Of this amount there was paid to the families of employés im 
death benefits, and for sickness and accidents, the sum of $530,182 82, for expenses $76,180 91, leaving a balance of $135,179 16. 
with which to adjust outstanding claims. The number of persons receiving death benefits was 370, making an average in 
each case of $652 71. There were 27,200 members of the Fund at the close of the year. The great benefits arising from this 
fund are shown in the fact that it is now, including the expenses of administration, distributing nearly $50,000 per month for 
the purpose of relieving the suffering necessarily arising from accident, sickness and death among the employés who have 
availed themselves of its provisions. 

The Employés Saving Fund continues to show its value to your employés in affording thema safe depository for a 
portion of their earnings. The number of depositors has increased during the year from 2,599 to 3,155 ; the amount of deposits 
received during 1891 was $378,301, and the balance at the close of the year was $865,366°49, Of this amount $800,000 have 
been securely invested in four per cent bonds. 

The amount expended during the year upon the Main Line between New York and Pittsburg, and charged to Capital 
Account, was $5,044,576°08, the principal items of which were for equipment, third and fourth tracks, and additional yard 
facilities, principally at Altoona and Wall’s. The improvements at the latter point were brought into use during the year, 
and, in connection with those in the immediate vicinity of Pittsburg, have tended materially to remove the difficulties hereto- 
fore existing in the movement of traffic through that city. 

During the year the equipment of your lines has been increased by the addition of 54 locomotives, 70 passenger, 3 postal 
and 1,500 freight cars, in addition to those provided through your Car Trust system. All new freight cars are now provided 
with the most improved safety appliances, in the way of automatic couplers and ait-brakes, and your entire rolling stock will 
be so equipped as rapidly as the general interests of the Company will permit. Arrangements were also perfected through 
which one thousand additional box cars were furnished for service on the Philadelphia & Erie Railroad, for the purpose of 
stimulating the movement of grain and merchandise between Erie and Philadelphia. With the view of further developing 
the trade through Erie, your Western lines have largely increased their facilities for the handling of iron ore and coal at that 
port, and it is hoped that advantage will be taken of these improvements by those interested in the commercial prosperity of 
this city. 

The Trenton Cut-off alluded to in the last annual report was completed during the year, and a portion thereof opened for 
traffic about the middle of the summer, but the entire line was not in use until January 11th of the present year. As the 
principal portion of the line was constructed under the charter of your Company, all but $100,009 of the amount expended 
thereon has been charged to the construction account of the Main Line. Your Board see no reason to change the opinion 
expressed in the last annual report as to the great value of this road, and steps have been taken to connect it with the Chest ~ 
nut Hiil Branch, as it is believed that such an extension will be to the interest of your Company. 

There was also expended in tne construction of branch and auxiliary lines the sum of $2,325,742 14, of which amount 
$1,002,859 68 were reimbursed to your Company in cash. One of the principal items of this outlay was the work upon the 
Pittsburg Virginia & Charleston Railway, in which your Company is so largely interested, for the purpose of enabling it 
not only to better accommodate its rapidly increasing local traffic but also to secure the prompt movement of through traffic 
between the Main Line and the Lines west of Pittsburg. 

The McKeesport and Bessemer Railroad was completed during the year, and is now in active operation. It gives your 
system of lines a direct connection with the large manufacturing industries in the town of McKeesport, and will prove a 
valuable addition to your property. 

The Ebensburg & Cresson Railroad, having been sold and reorganized, was on August 6th, 1891, merged and consoli- 
dated into the Cambria & Clearfield Railroad Company. This line was projected to develop the territory adjacent thereto 
in the Allegheny Mountain coal field; quite a large amount was expended during the past year in the construction of its 
main line and branches, which are expected to secure a valuable bituminous coal and miscellaneous traffic for your system. 

The total amount expended for the above purposes on the lines east of Pittsburg and Erie, as shown in the statement on 
a previous page, was $6,367,458 54, which was not as large as that expended in 1890 for similar purposes. During the coming 
year, however, it is expected that the outlays east of Pittsburg and Erie will not be so great as in the past year, but as it was 
believed that the through business of your Company would require a material increase of box-car equipment, contracts have 
been made for the delivery thereof in the spring of 1892. The capital required for the lines west of Pittsburg will be materi- 
ally greater, as those properties have reached a point where the volume of their traffic will require large outlays for double 
track and increased equipment. 

The Bedford & Bridgeport Railroad,thaving been sold under foreclosure of its mortgage, on;March 26, 1891, was reorganized 
under the title of the Bedford & Bridgeport Railway Company on May 5, 1891. 

The Frankford & Holmesburg Railroad, which had been sold on November Sth, 1890, was reorganized under the title of 
the Bustleton Railroad Company, January 15th, 1891.‘ 

During the year large expenditures were made in the elevation of the tracks and the reconstruction of the passenger 
station in Jersey City. These tracks are now in use, avoiding all grade crossings of streets in that city, and the station will 
be completed during the present year, when both the public and the Company should realize the benefits resulting from this 
outlay, in the prompt and safe movement of the large passenger traffic handled at that point. 

The work of completing the four-track system through the city of Trenton, which necessitated the widening of a number 
of street bridges over your road, as well as of the large bridge over the Delaware River, and the building of a new passenger 
station, has also been vigorously prosecuted, and will be finished during the coming year. 

In order to save unnecessary accounting and inspection in connection with the freight equipment of your system and 
secure its more efficient movement, the expenses of repairing have been pooled since the 1st of August, 1891, Under this 
arrangement the cost of maintenance of all such rolling stock on your own and affiliated lines, east and west of Pittsburg 
aggregating 123,340 cars, is consolidated, and apportioned among the various lines according to the mileage of the equipment 
thereon, While it may, perhaps, be necessary hereafter to modify some of the details of the arrangement, there is no doubt 
that the system will ultimately conduce to the economical results in the maintenance of your equipment. 

The protracted litigation in connection with the Allegheny Valley Railroad, which has extended over a period of seven 
years, was finally brought to a close by asale December 15th, 1891, under a judgment obtained on the coupons of the 
$10,000,000 Low-Grade Division mortgage, which had been purchased by your Company under its gugrgnty. A reorganization 
was effected on February 5th, 1892, under the name of the Allegheny Valley Railway Company. This sale was made in. 
pursuance of an amicable agreement entered into between the ‘parties in interest, under which the new company is to issue: 
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$20,000,000 of fifty-year four per cent bonds, guaranteed, principal and interest, by the Pennsylvania Railroad Company. Of 


these bonds a sufficient amount will be retained by the Trustees to meet the present mortgage indebtedness of the Allegheny 
Valley Railroad Company, aggregating $16,800,000, and of which your Company is practically the guarantor, and the balance 


will be used from time to time as additional capital may be required ; $18,000,000 of preferred stock and $12,000 000 of common 


stock are also authorized to be issued, in exchange for outstanding income bonds, overdue coupons, and other securities of the 


o'd company, and in settlement of obligations of the new corporation, and for its general purposes. 


Under this plan the road 


is relieved of a large amount of debt, the interest whereon was beyond its ability to meet; and with the near maturity of a 


portion of its bonds, and the conversion thereof into securities bearing fa lower rate of interest, it is hoped that the road will 


show more satisfactory results in the future. 


The Board have to place upon record a minute of the death on the 23d of March last, of your oldest Director, Mr. Wistar 


Morris. 
Finance Committee. 


and sincere friend. 


His term of service had extended over a third of a century, during 26 years of which he was Chairman of your 
The ability, integrity and ripe judgment displayed in the performance of the responsible duties that 
develved upon him, through a period covering almost the entire growth of your Company to its present position, and his 
devotion to your interests, make it eminently proper that this tribute should be paid to the memory of a trusted counsellor 


Your Company have also to lament the loss of one of the oldest officers of your legal department, Mr. John H. Hampton, 


of Pittsburg, whose death occurred on the 11th of April, 1891. 


Mr. Hampton was appointed Assistant Solicitor of the Western 


District February 22, 1°54, and remained continuously in your service until his death, a period of over thirty-seven years 
During all that time he was devoted to your interests, faithful and able in their advocacy, and commanded the contidence and 
esteem of all with whom his official relations brought him in contact. 


On the 10th of December, 1891, Mr. Thomas R. Davis, Auditor of Disbursements, died after a brief illness. 
of forty-one years with your Company, and fidelity and efficiency in the discharge of his duties, render it fitting that a brief 


His connection 


record should be made of the death of an old and valued officer who had so long and acceptably filled a most responsible 


position. 


Your Board desire to acknowledge the efficiency and fidelity with which the duties entrusted to the officers and employés 


have been discharged during the past year. 
By order of the Board, 


G. B. ROBERTS, President. 














Kansas City Fort Scott & Memphis.—This railroad has 
issued a subscription circular containing the following: 





sOSTON, Feb, 26, 1892 

Referring to our cireular of June 10, 1889, offering subscriptions to 
the $2,500,000 bonds of the Kansas City & Memphis Railway & Bridge 
Company, it has been found that the cost of the bridge will be greater 
than estimated, by reason of increased cost of piers for found nien of 
the bridge, 1 weight in the superstructure and the substitution 
of a steel span instead of tresile work, all of which were recommended 
by the chief engineer. This increased cost, togeth. r with the additional 
interest from « year's in building, which was caused by high 
water, will require the the additional $500,000 bouds 
authorized by the mortgage. 
~ i amen ‘ be ected that the bridge will be ready for the passage of 

‘ains early in May. 3 
“7, caaeene now offers to its stockholders these $500,000 Kansas 
City & Memphis Railway & Bridge Company 5 per cent gold bonis, 
with its guaranty both as to principal ant interest attached, upon the 
ollowing terms: 
. oe ‘each 250 shares (or rights thereon) of the Kansas City Fort 
Scott & Mem; his Railroad Company’s common stock or of contracis 
for preferred stock issued by that company or by the Kansas City 
Fort Scott & Gulf Railroad Company, the bolder thereof may sub- 
seribe for a $1,000 40-years first mortgage 5 per cent gold bond of the 
Kansas City & Memphis Railway & Bridge Compan), the principal 
and interest of same being guaranteed by the Kansas City Fort >cott 
& Memphis Railroad Company at 9-% per ceut, or $925,and accrued 
inte:est tor each bond. Stockholters of record Feb. 24, 1892, will be 
entitled to subscribe. The subscription list and assignment of mghts 
will close on March 10, 1892, at 3 o’clock p. m 

Any part of the bonds hereby offered, not subscribed for by the 
stockholders, will be taken upon the above terms by other parties who 
have so agreed with the company. " = sg * 


Ogdensburg & Lake Champlain (including Saratoga & 
St. Lawrence. )}—The reports to the New York Railroad Com- 
missioners show the following : 


—Quar. end, Dee. 31. —Six mos. end, Dee. 31.~ 
1890, 1891. 1890. 18y1. 


mereas 


delay 
jreceeds of 





Gross earnings...... .... 215,176 238,517 448,109 475,263 


Operating expenses...... 151,801 156,499 310,294 311,730 
Net earnings....-.- 63,375 82,016 137,815 16 -,533 
Other income. 848 1,495 5,448 1.687 
Total. 64,223 83,511 143,263 165,220 
Tnt., taxes, rentals, &e 64,194 66,017 123,323 132,569 
— 29 16,594 14,40 32,651 


furplus...... 


Philadelphia & Readirg.—-At Harrisburg, Pa., March 3, the 
hearing in the Reading deal was opened by Attorney-Gener.] 
Hensel, Neither Mr. Powderly, Mr. Cassatt nor any repre- 
sentatives of the Pennsylvania Railroal were present. <A. A. 
McLeod, President and General Manager of the Philadelphia 
& Reading Railroad Company, was present, as were also many 
leading offic ls of the railroads interested The Reading 
Railroad was 1 “presented by tts counsel, Jobn J. Johnson. 

Attorney-General Hensel said the substance of the com- 
plaint that hac reached his oflice was that. these wert 
direct competitors, ard that there was a violation of the Con- 
[le invited any person who felt aggrieved by the 





roads 


stitution. 


combine to present his side of the matter. Mr. Johnson said 
this was not a case in which it was necessary to se- 
cure the intervertion of the Attorney-General. If 
any private citizen feels | that the law is viol ited 
he can get his redress in the courts, _The selling 
rates of coal at local points in Pennsylvania in 1891 and 


at tide at local points ranged betwien $1 75 and $1 92; at tide, 
$1 57 to $1 74. During the whole year at tidal poin's there has 
been a steady price of 13 to 19 cents per ton less than the price 


of coal in Pennsylvania. This move of the Reading company | be submitted at the next meeting of the council.—Balt. 


is to eliminate the middleman. Mr. Johnson endeavored to 
show that the Philadelphia & Reading and Leigh Valley 
roads are not patallel or competing lines, This move will not 
destroy competition, but the new arrangements will open new 
markets, Copies of the leases or contracts were furnished to 
the Attorney General, and his future action will depend on 
whether he concludes that the Constitutioral provision has 
been violated. 

Richmond & West Point Terminal.—The proposed plan of 
reorganization it is expected will be made pubiic early next 








week. Some changes have been made in the totals of the 

several issues and they are reported to be as follows: 

First mortgage 4 per cent................ $220,000,000 $25,000 a mile 

I 65,000,000 7,200 “ 

Preferred stock, 5 per cent.............-. 75,000,000 8,500 “ 

Ree 140,000,000 16,000 “ 
isha acinus acoincnbaiceaaiaiaaicaion $500,000,000 $56,900 a mile. 


These securities will cover about 8,800 miles and will pro- 
vide for the entire funded and floating indebtedness and leave 
a considerable amount in the treasury for betterments and 
future requirements. 


Tennessee Coal & Iron.—The annual report for the fiscal 
year ending Jan. 31, 1892, will be ready in about thirty days. 
The estimated net earnings for the year, which have already 
been published, viz., $676.000, it is officially stated will be 
fu.ly borne out by the actual figures. The fixed charges have 
been reduced some $15,000; there was a good surplus over 
interest charges and dividends on tke preferred stock, but 
whether this is in cash or in iron and other products is not 
stated. Since 1887 about $700,000 bonds have been retired, 
and during the same period $2,759,000 in cash has been spent 
on the property. The board of directors held a meeting on 
Thursday, at 85 Broadway, and are to meet again Saturday. 

Texas & Pacific._-No interest was paid on the secord 
mortgage inc mes on March 1, and the Committee on Securl- 
ties of the New York Stock Exchange has ruled that these 
bonds must carry the March 1 coupons to be a good de iverye 





Western Maryland.— President Hood. of the Western 
Maryland Railroad Company, has sent a letter to the Mayor 
and City Council proposing to resume interest payments on 
the indebtedness of the company to the city from January 1, 
, 1892, if the city will suspend negotiations for a sale or trans- 

fer of its investments in the road. It is said that Mr. Hood’s 
proposition is to resume the interest pyyments, which were 
1 suspended in 1889, amounting to $109,651 80 per year. This 
amount includes interest at 6 per cent on $43 500 
first mortgage bondg, $178,500 second preferred mort 
jgage bonds, $226,530 funding certificates of matured 
coupons of first mortgaze and second preferred mort- 
|gage bonds, funded 1879, interest at 4 per cent on 
| $534,000 loan of city stock of 1882, and interest at 314 per 
cent on the’$1.704,000 loan of city stock of 1836. The o—_ 
| pany has paid no interest since July 1, 1889, on any of these 
| securities excepting the funding certificates, The interest 
|due on other secarities held by the city on account of the 
| Western Maryland brings the total amount of interest, to 
| about $225,000 a year. It was also stated that the submission 
of the propos tion would not affect the report of finance com= 
missioners on the Western Maryland Railroad calle | for by 4 


resolution of the City Council last Monday. The rep a 
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The Commercial Times, 


COMMERCIAL EPITOME. 
Fripay Niaut, March 4, 1892. 
A storm of great violence along the Atlantic seaboard early 
in the week, causing damage to shipping and inflicting some 





injury upon seaside resorts, is followed by spring-like weather . 


which gives a needed impulse to business. The export trade 
in breadstuffs has been large, but prices have not.improved, 
owing to free selling. The speculation in cotton has been very 
sluggish, but prices have shown less depression. 

The following is a comparative statement of stocks of 
leading articles of merchandis2 at dates given: 


































| 1892. 1892. 1891, 
| Feb. t. Maren 1. March 1, 
"ee aaer A SRS bbls. | 23,539 24,321 23,433 
aren babe a — * 40,254 43,011 74,774 
Tobacco, domestic ........hhds.| 17,316 16,359 22,645 
Tobacco, foreign.... .....bales. 30,66 L 32,824 34,290 
Ootfee, Rio.... .... ....-..-Dags. 109,561 124,951 128,622 
Colles, other.... .- bags. 15,621 58,331 11,474 
Cotfee, Java, & --Mats. 41,718 21,961 56,800 
inane enee .---hhds, 236 105 1,312 
senasce oo-ee--DOXES. None. None. None 
EE: bags, &e. 231,673 89.722 193,663 
Melado........ -...-- ana hhds. None. | None. None. 
Molasses, foreign .........hhds. 125 125 None. 
Molasses, domestic -.......bbls. 19,500 | —_ 13,000 20,505 
. 319,100 360,300 580,800 
384.42 381,950 133,233 
30,111 25,275 22,:76 
1,835 876 2,464 
1,213 1,704 1,312 
° 28,. 00 18,500 10,300 
Rice, domestic ...... 9 cesses pkgs. 4,000 2,000 1,150 
BNNOOE <c6 cccsces sso caonasealitel bags. 31,100 None. Noue, 
Bal&potre.....coe ceccce conc Vass. 14,00u 13,50 | 16,00 
Jute Dutts........0- ocenéon bales. | 2,300 20,000 | 
rales. | None. None. | 
bales. | 2,100 2,230 | 
ene eooe-- DDIS, anil SACKS. | 18x, 237.Rn017 | 





Lard on the spot was dull and uachanzed until fhursday, 
when there was a sharp decline, and to-day the market was 
at the reduced prices much more active, prime City selling 
at 6°25 .06°380c. and prime Western at 6°72'¢ w6°75c., with re- 
fined for the Continent quoted at 6°90a7:luc. The specula- 
tion in lard for future delivery was dull until Thursday, 
when there was a sharp decline under free sales to realize. 
The market was a little steadier to-day, but dull. 

DAILY CLOSING PRICES OF LARD FUTURES, 





Sat. Mon. Tues. Wed. Trurs, Fe] 
March delivery.... ..... c. 674 6°74 6°75 6°77 6°70 672 
May delivery ...........8 6°83 6°84 6 84 6°85 6°76 6°78 
July delivery....... coon. OOS 6°97 6°93 6°98 6°90 6°90 


Pork is quiet and unchanged. Beef has been somewhat de- 
pressed. Cut meats sold more freely, but at some decline, 
pickled bellies, 12 lbs. average, goivg at 6lgc. Tallow closes 
active at 4 11-16c. Cheese is firmer at 11@121c. for State 
factory, full cream. 

Coffee on the spot has been quiet but fairly steady; Rio is 
quoted at 14%.a15c. for No. 7. Mild grades have also been 
quiet and prices are slightly lower; good Cucuta is quoted at 
2034c. The speculation in contracts has been dull, and to-day 
the market was lower, owing to an increase in the American 
visible supply during February of 30,v00 bags. The close 
was steady, with sellers as follows: :o- rms 


a ol Ce —- 
Ma‘ch......... 14°65c. ; June. .... ..... 12°606. | Sept..... nea 12°35e. 
[ ’ ae ase. Ba BOR 1 OU ccse cones 12°30e. | Ob. .ccccccccee 13°S5e, 
Muy ...... secee AOU. UAMBicccce. cence, 1D ESE. UDB sc acccncssce 12°106. 


—a decline of 10 220 points for the week. 

Raw sugars have been quiet but steady at 3c. for fair re- 
fining muscovado and 33g:. for centrifugal 96 dez. test. Re- 
fined sugars have advanced on reduced production and are 
quoted at 5@51gc. for crushed and 414@45-16c. for granu- 
lated. The boiting grade of molasses is lower at 12\ge. for 59 
deg. test. At the tea sale on Wednesday the offerings were 
smaller and prices were firm. 

Keatucky tooaceo bas oven more active, and sales for the 
week are avout 300 hhds., mostly for home use. Seed leaf 
has met with a better demand, and sales for the week aggre- 
gate 8,050 cases, as follows: 1,500 cases 189) crop, Wisconsin 
Havana, 12 «14!g«.; 750 cases 189) crop, Penusylvania seed 
eal, 12a16c.; 250 cases 189) crop Pennsylvania Havana seed, 
13)5 .37!gc.; 300 cases 1890 crop, New York State Havana, 
13! °8525 150 eases 1890 crop, Zimmer’s Spanish; 11 @15c., 
anid 100 cases 1890 crop, Dutch, private ter.ns; aiso 730 bales 
Havana, 72c.@$1 15, and 259 bales Sumatra. $2 15 a$3 15. 

Retined petroleum is quoted at 6°40c. ia bots.. 7°59c. in cases 
and 3-9. in bulk; napuina 5°30c., crude in bbls. 5°T0c. and in 
bulk 3'15c. Crude certificates sold to-day at 591Zc. and very 
dull. Spirits turpentine closes steady at 40!¢ @4lc., a decline 
from 434 431ge. on Monday, owing to weak Southern ad- 
Vices, Rosius are tirmer at $1 40 @1 45 for strained, but closing 
dull. Wool! and hops dull. 

Of metals there has been more doing in Straits tin, and it 
Closes Urm at 19°¢c. owing to better foreign advices. The 
_— for the week include 100 tons for delivery in 1892 at 
10-650, nest copper is quiet, but Lake is quoted steady at 
ec. t ad is dull and unchanged; domestic is quoted at 

4°. The iron markets are very dull, 


i 











COTTON. 
Fripay, P. M., March 4, 1892, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 119.753 bales, 
against 142.668 bales last week and 145,681 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
6,192,742 bales, against 5,921,971 bales for the same period of 
t49u-91, showing an increase since Sept. 1, 1891, of 270,771 bales, 




















Receipisat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Totat, 
Galveston...... | 1,536) 4,702, 2,742, 1,865 2,338, 1,835 15,018 
E] Paso, &¢...| ...... eee er eee Bere. 593, 593 
New Orleans... 4,853 25,505, 5,972, 5,831) 3,392) 8,298 53,851 
a ee | 607; 1,232 100, 233 940 359, 3,471 
i iaspstel "Svante a chad P staan’ pres pe oo eee 
Savannah ...... | 1,561) 3,871 1,364 1,377, 2,505) 1,940 13,118 
Brunsw’k, &o.| oaasee | eneses | weeeee PV destia a2 4,132) 4,132 
Oharleston ..... 1,120 756 475 648, 702 ae, 4,741 
Port Royal,&e| .----- | dead Fase Snes | —ua oe 15 
Wilmington....) 355 890 120 #42649 87 63) 1,354 
Wash’gton,&c) ...... | ere eer (ipeees coones 37 37 
Norfolk......... 1,011) 1,688, 2,034 1,369, 1,392; 915) 8,459 
West Point...| 538) 761) 1,911) 703, 700) 500) 5,113 
N’wp'tN’s,d&0.| ...... pw saa ea Fade 1,258} 1,253 
Mew York......|  -.---- pe | 1,052, 751| 1,135] 1,170, 4,108 
Boston......... 1,270 289) 228 104) 395) 380) 2,666 
Baltimore ......| ..---- | iain | escnce| scccce| cecece 246 246 
Philadelph’a,&e} 250, 350 491, 209) 99| 179) = 1,578 
Cotalsthis week) 13,101) 39,234 17,039 13,739, 13,635| 22,960,119,758 








For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 





| 1891-92. | 1890-91. | Stock, 
Receipisto | —— a 
Mareh 4 | This |\Since Sep.| This |Since Sep. 
| Week. | 1,1891. | Week. | 1, 1890. | 





1892 1891. 


dalveston...) 15,012 1,048,014 11,843 909,769 











67,214 48,837 

El Paso, &e. 593, 31, 11 G38 28340 sccses fe ey i 
New Orleans.) 53,351 2,153,478. 37,466 1,754,190, 431,125) 296,804 
Mobile. .| 8,471) 240,746 4,160 266.618 34,419) 41,169 
Plorida.....- ees 23,837 166 31,652 | 


Javannah...|/ 13,118 894.763 18,161 977,356 74,091! 65,361 


Bruns.,&¢.| 4,132) 155,851) 3,341 169,064 4,031) 2,620 
Oharleston ..| 4,741 430,998, 8,739 421,756, 50,574) 41,660 
P. Royal, &¢| 15 1,448 12 | m= 2 
Wilmington .| 1,354 149,227, 1,784 176.183) 11,497, 10,973 
Wash’tn,d&e 37 2,299 5 BIO. xéndtes caahena 
Sorfolk...... 8,459, 445.203 7,578 551,953) 45.778 25,456 


West Point.| 5,113) 279,527, 6,459, 300,900) 7,205 4,964 
NwptN.,&c| 1,258, 40,603 2,026 84,285 5,323, 3,392 
Sew York...| 4,108) 72,094 5,806 2,370) 394,642) 140,798 
Boston......| 2,666 96,685, 3,368 79,767 14,800, 10,000 
Baltimore. .. 246, 65,792 51 46,519) 29,255; 5,376 
Phil’del’a,&o| 1,578) 60,956) 896 38,022) 14,973, 4,966 


Totals. .. ..|119,758 6,192,742! 112,579 5,921,971|1,184,983, 702,376 


In order that comparison may be made with other years, we 
give below the totals at leadinz ports for six seasons. 


Recepisat—| 1892 | 1891 | 1890. | 1889. | 1883. | 1887. 
| | 
| | 
| 

















jor | | 

Guv’aton, &e 15.61 1) 12,561 6,263) 8,896 3,509 3,873 
Sew een 53,851; 37,466 16,265) 23,293) 35,743, 33,183 
Mobile....... 3,471) 4,160, 913 4.530) 720 2,682 
Savannah...| 13,118) 18.161) 6,275) 8,502, 4,621! 7,895 








Oharl’at’n,&c| 4,756) 8.751) 4,170, 4,242) 4,6 0 5,230 
Wil’ gt'n,d&c| 1,391) 1,789, 1,116, 960, 433) 428 
Sorfolk...... 8,459 7.578, 5,303) 4,453) 6.622) 6,022 
W'tPoint,&c) 6,371 8,485, 6.823, 10,719 8,728} 4,088 
All others...| 12,730, 13,628; 16,426 16,043 84 3) 9,552 
Tot.thisweek) 119.758! 112579) 63,554 81638 73.469! 72.953 


Since Sept. 1.'6192,742 5921.971 5436,023 5010,965 4974,428 4929,138 








The exports for the week ending this evening reach a total 
of 130,591 bales, of which 66,760 were to Great Britain, 22,863 
to France and 40,971 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 








| From Sept.1, L891, to 
_Bxported to 


Week Endiny March 4. 
Buported ta 

















Exports | as ene tes _ oar Eaten 
from— Great Jonte-| Tota! Great [ | Conti- | 
Brit’n,| Prance nent. | Week.| Britain. France) ment, | Tota’. 

gaiveston..... 11,855 5,625 500 17990 601,934, 65,558 102.157) 769,649 
New Orleans..) 15,543 16,180 18,611 53,331) 727,303 396,967, 408,452 1,587.622 
GND iccncses! sonas-] ceases] se (431 caasce ee ee eee 37,866 
eee ccsk 5 s000) <ad so 6,368 = 6,368 426) 30,197) 218161! 454,234 
NOR cack GIB  cécacal ssoeae 6.730 04,074 C2 .scnnnta TS 
Charleston ....) 1,507 5,764 7,271) 156498 5550, 156912 318,960 
Wilmington...) ...... | esberl sapeen ieee @A078) 5.000 46487, 108,153 
Norfolk........ PSS Ber 500 500 128.587, 7,900) 27,643 164,130 
TORE POR ..c) occcs] coccss) ce cas) cvece 78,488 ‘ 12,383; 91,371 
N’port Nws, &C| 2,025) .....6) ws... 2,025} 15.789} 5,272) ...... } 291,061 
New York.....| 16,402 1,058 3,904 21,454, 311088 21144 134,610, 466.842 
Goston..g.....| 6.375) ....0- | 100, 6,475) 181,653’ ......| 6,432, 191,085 
Baltimore. .... | 8,313) ......| 5,184) 8,447) 65.343) 6,245) 73,712, 147,300 
Philadelp’a,&c) .. ...| s..+ee hoe oii = eee | 608, 14,870 


| es _ i — — oe 
Total.........| 66,760 22,563, 40,971 130,504 658,982 542,682 1,272.457 4,472,121 


Total, 1890-91.' 76.689] 1,350 67,542 145,581 |2,537,004 474,588 1,478,407 4,490.80 
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ses ‘ @) pH ‘i @ 
In addition to above exports, our telegrams to-night also; ¢ eS aust me owns owes ave® one . 
give us the following amounts of cotton on shipboard, not} @/| ¢¢ ove a eyes SHes Exes Sass Snes & 
leared, at th d. We add similar fi for|2|22|/233% 2932 2923 2235 2325 2222) » 
clear ’ a 2 ports named, e sim ar gures 8) = | ae © 5g2s po? po2s po2> BS25 Bo2> a r 
New York, which are prepared for our special use by Messrs, | 2) SSl|atoe RefG RBS RS" Res Rees] SIS 
Sissi sokR “sos ws rrsor, Soy SS. 
Carey, Yale & Lambert, 24 Beaver Street. wm | fet]: ese ' Ese : Es: : 5 ' Bes ‘ Een Ss E 
S@ISEI; OFF BFA eee Pare sas * Bo 
On Shipboard, not cleared—for Siesiiso:me igre ta:e fa: F tat. tai ge] BS 
Leavin: at > ite ee (RSs cess Ce 2 ee 
March 4 at— 9 eo}; B: oe Be es Cee eae 
: Great | prance,| Other Ooast- | Total Stock, C1SS]: wm: PO | FT P wR: $ Rs $03: | 4 
Britain. ance.) Foreign| wise. 4 Bad all IES $ S3 : Se 3 Ss 3S: soe 
Now Orleans... 8.716| 8,214/|14,768| 4,836/ 36,534] 394,591] 5 @ : @ OP 6g .@ @ Sa 
Galveston.....| 10.970] 5.364| 2'317] 2:975| 225126] “asosgfe] & Sas su oe: wane Ft.2 oder] 28 
Savannah. ....| None. | None.| 7,000] 1,500 “s.500| 65.591) 51 F) aar3 s =f ESe2 823 Es82| 838 
Charleston. . .. 1,600 | None.| 5,000 200 6,800 43,774 | = mi/S co & 7 Foe> & Ce & Se Sek 
Mobile ......... None. | None.| None.| None.| None. 34,419 Bi’ zee * ‘ 728 cas one SE 
Morfolk........| 7,100} None.| 3,000} 1,000| 11,100 34.678 ¢ s 4 $s = 
Mew York......| 4.200! 1,100! 4,900} None.|} 10,200} 384,442 > > > > 
Other ports....| 12, 00 | None. | 10,000 | None.| 22,000 65,139 | » 11 2 it 2o4uieo2 oy < eI 
; sil. ® @ i) N @ 
Total 1892.../ 44,586 | 14,673 | 47,485 | 10.511 | 117,260 | 1,067,722 | 8): , °: = le: "a 19: > os: Hy PI 
— isi: : + -< .: oe 
Total 1891... 46,791 | 8,014 | 34,976 | 13,006 | 102.7387| 599,589] S}*: : TE ri: l @uildde 
Total 1890...| 53.479! 2.944 35.286 | 11,837! 103.546! 410,146] 9°] * Is ‘ ‘ Se - 
The speculation in cotton for future delivery at this market | <: A am F an F aon F ao 
has been very sluggish during the week under review, and | =| 5 33 8 3a 8 23 6 Se 8if= 
° ° ° egy ar | Sa ° les: }ast [aS: 1}es: = 
the fluctuations in prices were within the narrowest limits. | % ss 9 S o a we Ts 
° : S SSSA aQASHD AE > S $ 
Liverpool has seemed rather to follow than to lead us. Itistoo| $|  & - 533 saed S233 Sess 
early as yet for weather reports to receive much considera- poy — 4 2" wen wre a 
tion. The proposed decrease in the acreage for the next crop | 3 os 3 oe : 2 3 $s 3 ¢3 S| 
attracts little attention. Still there are those who believe it | =| o5) ?3+: Tso: Tex: Tea: Tes: |3 
, : : a a ae la | w 2" te’ te" _ oe Iz 
will be considerable, especially east of the Mississippi River. | $! 25! cage Gease ease ease cese!F® 
— : : : 3) “Si es¢ P GOSS 2252 S252 2229 
Operators for a fall act timidly in view of the low prices, = ES ae te a + ae 
while speculators for a rise look with dismay upon the full] ,, oo & Fan F an F aa & ao & & 
figures at which the crop movement is maintained, the] §! | 2.5 S $2 8 SS.5 SSu8 Seu% > 
° ° ° . . N . ©e be =~)* = 
excessive stocks at all points and the dull trade in goods. | =| 2S] '°' !8S: [8p" les: leg: lean: 8 
~$ : ; atri H Sirol Scaca & SB Ga502 aAISER2 QASA Avs 
Consequently, busine:s is restricted tof operations for turns | $ SESS SS°S S555 S555 S55 ESSE 
either way of 3 to 5 points, leaving the market inarut. To- | — i Ss — ~_— ~~ ey “yer = - Se = ~ 
day a slightly firmer opening on a stronger report from Liver- 7 22 2 Se 4 so 4 23 4 Pers 4 23 4 mi 3 
pool was followed bya decline under sales to realize, prompted | © feo: Tee: Tee: fee: Tee: joe: = HS 
by the full interior movement and private telegrams advising 3 wey 4 135 3282 3234 2233 3IE2 ar 
receipts S = } 
large receipts at New Orleans to-morrow (Saturday). The oc 2 £26 26a 25 & Sa 2 te 2 eS 
> ; ‘ : —— 
close was steadier, but dull. Cotton on the spot remained ag Faq Bag F ay & ay 2 33 A _ 
quiet and unchanged, but closes with rather more inquiry at] + tt es § at § =e § Ss § o- G&S Sls - 
7 1-16c. for middling uplands, Spel iss: ise: les: | sf: er: 18s: & by 
The total sales for forward delivery for the week are 331,100 | 3) “2)3Y¥sY W223 WEST WSI WEY Wwe ™ 
- - = . i —— 0 — = mtorr ig = we = tS } 
bales. For immediate delivery the total sales foot up this week S* 5 eS 3 ES = =88 ee 22 _—— 5 
2,015 bales, including 500 for export, 1,257 for consumption, | 33 4 23 4 4 Pm 4 wa 4 ae alps 
~o . . . to ~ St 2b S ~] = 4 
255 for speculation, and -— in transit. Of the above —-~ bales Silas et ty vor: a" Tes: fos: Ss: & 
were to arrive. The following are the official quotations for @| tl sults salle nae «alte aie 3 
ale ie , . anatne Git ane =) Si cs wade [268 «26.5 | cone 
each day of the past week—Febr uary 27 to March 4, | Ky wie H Ig so"s Ses S's] & 
UPLANDS. | sat. | 21on'fues| Wed] Th, | Fri. aa Fan Fa aa Zoa Boa Bl el 
I isis wrtiind gence lb.) 4u | au gl Aljgl 411469) 411,¢| 4111, ° S85 68 5 & aS ae S= 8 oS als S 
owe Z 16) 5, 16) =, 16 5, 16 £16) =, 16) 8 pes: t1.: 03 eas: jer: tan: 1 $ 
Strict Ordinary.............. weet 4 16 | Siig | Slug 5Slig | 5lig | Slig oe o : to > ior] = 
Good Ordinary... ....... | Blyq) 51%y9) 5loye) 51 yg 5tye) Sloye¢] S woes ee “i NYZI Yass w3S4/g/ 8 
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Low Middling cecccce ee a 5llig 51136) 5llig 5llig 5llig H le . 18: . 19: . 18: . = 
Middling............ Jasons soeeee! 693 | 65g | 65g | 653 | 65 | 65s : , -. 24 : E 


MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the foliowing 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 





| SALES OF SPOT AND TRANSIT. 




















SPOT MARKET | —-—— - Sales of 
} CLOSED, | Ex- | Con- | Spec-\Tran-| Futures. 
port, | sump. \ul’’n| sit, Total. 

Saturday Steady .......... | | 632) ....) ....| 682] 62,900 
Monday... Quiet .... | 16U) ....| ..--| 161 70,600 
Tuesday.. Steady .......... ere i ee Bese 97| 75,100 
Wed’day. Quiet ...........| 400 85) ....| eee} 486) 54,900 

Thursday Quiet ...... ..... | ak Te» esate ioe ae 45,7 
87) 258) .ee- 445 51,900 








BT 200 | MICE ccece ccccce | 100) 
| —_'—— 
Botal...'...-..------------' 500 1,257 258 ....| 2,015! 361.100 


THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 














































































































* Includes sales in September, 1891, for 
ber-October, for October, 344.200; September-November, for Novem - 
ber, 619,000; September-December, for December, 1,057,300; Septem- 
ber-January, for January, 3,997,20u. 

The following exchanges have been made during the week: 
‘20 pd. to exch. 500 Mch. for May. 


‘41 pa. to exch. 500 Apr. for Aug. 
‘10 pd. to exch. 400 Apr. for May. 


*35 pd. to exch. 1,000 Mch. s. n. 





*22 pd. to exch. 1,200 Apr. for J’ne. 
*42 pd. to exch. 100 Apr. for Aug. 
“21 pd. to exch. 200 Apr. tor June. 
‘11 pd. to exch. 490 Apr. for May. 
*21 pd. to exch. 1,500 Apr. for J’ne. 
THE VISIBLE SUPPLY OF CoTTON to-night, as made u 
and telegraph, isas follows. The Continental stocks, 
those for Great Britain and the afloat are this week's returns, 
: and consequently all the European figures are 
3 to Thursday evening. 
figures for to-night (Mch. 4), 
the United States, including in it the ex 





September, 19,600; Septem- 


*20 pd. to exch. 200 June 
‘AL pi. to exch. 100 Mch. 


But to make the totals 
we add the item of exports from 
ports of Friday only. 


41 pil. to exch. 100 Apr. for Aug. 

71 pd. to exch. 1,400 Apr. for Nov. 
pby cable 
as well as 


brovght down 
the complete 
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1892. 1891. 1890. 1889. 

Stock at Liverpool......bales. 1,709,000 1,155,000 1,056,000 761,000 
stock at Loudon........ aaa 7,000 18,000 15,000 7,000 

Total Great Britain stock. 1,716,000 1,173.090 1,071,000 768,000 
Stock at Hamburg........... ce 2.200 4.500 2,100 2,200 
Stock at Bremen..... atacand -- 149,000 156,000 134.000 25.900 
Stock at Amsterdam.... ...... 25,000 21,000 7,000 20,000 
Stock at Rotterilam.......... © 300 500 300 500 
Stock at Autwerp............. ‘ 5,000 18,000 6,000 1,1u0 
Stock at Havrw...... ....0.--- . 811,000 238.000 177,000 128,000 
Stock at Marseilles ..... -.... 9.000 6,000 3.000 4,000 
Stock at Barcelona.. 89.000 85,000 29,000 53,000 
Stock at G hd 10,000 20,000 22,000 7,000 
Stock at T.i2*te........ 15,000 = 12,000 14,000 9,000 
Total Continental stocks..... - 606.500 61.000 464.490 250,700 





5 
Total European stocks.. .. 2,322.500 1,734 090 1,535,400 1,018.700 


Indiacotton atloatfor Europe. 108.000 159,000 214,000 270,000 
Awer.cott’nailoatfor Europe. 501,000 460,900 318,000 327,000 
Ezypt, Brazil,.vc. att for E’r’pe 49.000 42,000 34.9090 37.000 
Stock in United Staves ports .. 1,184,482 702,376 513.632 740.278 
Stock in U. S.interior towns... 499.067 395.427 214.907 260.813 
United States exvorts to-day. 27.951 26,839 37,966 50,094 














Total visible supply...... - 4.683.540 3,520,612 2,867.065 2,703.885 
Oftheabove. tuetotalsof Americanand other descriptions areas foliows: 
Ameritan— 



















Liverpoo) stock.........bales. 1,465,000 843,000 836.000 592000 
Continentalatoecks .......... « 498,000 431,000 356.000 169,008 
American afloatfor Europe... 501.000 460,000 313.000 327,000 
United States steck............ 1,144,882 702,376 513.692 740.278 
United Statesiuteriorstocks.. 499.067 398.427 214,007 260.-13 
United States exports to-day. 27,991 26,339 37,966 50,094 

Total American..... «--eeee 4,177,040 2,859.612 2,275,665 2,139,185 

Kast Indian, Brazil, éc.— 

Liverpool stock............... - 243.000 312.000 220,000 169.000 
London stock ........... dalle 7.000 18,000 15,000 7.000 
Continental atocks ..... icnendini « 108,500 130,090 108,400 81,700 
India afloat for Enrope.... 108,000 159,000 214,000 270,000 
Egypt. Brazil, &c.,afloat...... 40,000 42,000 34,000 ~ 37,000 

Total East India, &o....... 506.500 661,000 591,400 564,700 

fotal Ameorican..... Seecece 4.177.040 2,859.612 2,275,665 2,139,185 

Total visible supply...... - 4,68 3.510 3,520,642 2,867,065 2,703 885 
Price Mid. Upl., Liverpool... 3%4d. 41*164. Bl ied. 55g4, 
Price Mid. Upl.. New York.... 71ige. 87%ec. 1138s, 103,40, 


(t#™~ The imports into Continental ports this week have been 
129,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 1,162.893 bales as compared with the same date 
of 1891, an tncreuse of 1,816,475 bales as compared with the 
corresponding date of 1890 and an increase of 1,979,655 bales 
ag compared with L8s9, 

AT THE LNTERLOR TowNS the movement—that is the receipts 
for the week, aud since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
oorresponding period of 1890-91—is set out in detail in the 
following statement. 
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QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each day of the weeks 














Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
March 4. Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Palveston... 61g 61 613 64 614 64 
New Orleans} 61g os. | sieon - 614 6 64 
Mobile......| 6), . = Ee 6'8 613 64g 
Savannah... 64 6% 6% 61g 644 614 
Jharleston. . Gy 6% O% 6% 6% 653 
Vilmington. 632 61s 64 Gle 633 61g 
StOE.-- 00 8s 65s S%e 653 658 653 
OStON ...... Tlig 7 7 7 7 7 
Baltimore... 7 : 7 i 7 - 7 23 r 7 - 
Philadelphia 733 733 733 q 733 738 
Augusta .. ..| 65g@11yg 65g 65g 68 653 653 
9 bg 612 612 6 64 618 
4t. Louts.... 6%16 691g 6°16 6°16 69; 69 
Otncinnati .. 7 7 - : 4 . 7 7 7 7 - 
Gouisville...; 7 7 7 7 z 7 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ....... é 63g | Little Rock.... 6% | Newberry...... 61g 
Columbus, Ga. 6%4| Montgomery... 6% | Ruieigh........ €% 
Columbus, Miss 61g | Nashville ...... 61g | Selma ..ce occas 638 
Eufaula........ 614 | Natchez... .. - 6°36! Shreveport..., 513,g¢ 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic. 
dually reaches the market through the outports. 





Week 


Receipts at the Ports. | St’k at Interior Towns.| Rec'pts from Plant’na, 
Ending— = 


1890, | 1891. | 1892. | 1890. | 1891. 1892. | 1890, | 1891. , 1892. 


Jan. 29.....|159,265 195,103] 130,607 |315,809 450,431 576,253] 122.517) 188,594 100,953 
Feb. 5..... |140.253) 160,848 166.518 307,274 | 441,563 |565,276|182,118/ 151,790 155,571 





























- 90,008) 198,785) 108,908 281,104] 128,119 559.815 76,795! 122,491) 176,528 
” 2... 83,218) 124,254 145,681 259,721 419,887 /548.755| 58.835 115,972/135,622 
© Bu.cce 86.603 126,896 142,663) 240,659 410,637 |522,746| 67.546 117,726/116.659 
Mch. 4..... 63,554! 112,579'119,758!214 ,007/396,427| 499,067! 36 902) ri 96,07 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 6.635.880 bales; in 
1890-91 were 6,303,828 bales; in 1889-90 were 5,636,471 bales. 

2.—That, although the receipts at the outports the past week 
were 119.758 bales, the actual movement from plantations was 
only 96,079 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 98,33) bales and for 1890 they were 
36,902 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekl 
publication is of course supplementary to the more extende 
monthly statements. The results for the week ending Mch, 4 
and since Sept. 1 in the last two years are as follows: 













































1891-92. | 1890-91. 
March 4, : } : 
Since Since 
Week. | Sept, 1. | Week. | gent, 1. 
8hipped— 
EE I icnass cdsnaccbniadas 15,311} 502,032 12,492) 484,564 
.. > reer er 6,693; 294,973 6,094) 247,450 
eae 1,640) 1 1.024) 1,144 82,93 
Via Evansville.... pelea dae 1,732 31,323) 660 21,587 
TE ass sncone sscosene 4,997| 154.689 3,942) 169,193 
Wi GIN occ00 <canceccsons 2,622) 108,449 2,413 ere 
Via other routes, &c............ 2,909! 136,569) 3,049 6,587 
Total gross overland...... ----| 36,404 1,383,059, 29,844/1,285,823 
Deduct shipments— | | 
Overland to N. Y., Boston, &e..| 8,598, 295,527, 10,121) 266,678 
Retween interior towns ........ | 1,214) 50,340! 2,097) 94,329 
Inland, &c., from South ........ | ae 140) 69,606) 3,145 71,366 
Total to be deducted.......... | 12,252) 415,473) 15,363] 422,373 
Leaving total net overland*..' 24,152) 967.586 14,481] 863,450 





*[noludiag movement by rail to Canada. t Revised, 

The foregoing shows that the week’s net overland movement 
this year has been 24,152 bales, against !4,481 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 104,136 bales. 




















1891-92, | 1890-91. 
In on a Spinners’ - mi 
akings. ince nee 
4 Week. | sept, 1, | Week. | Sept. 1. 

Receipts at ports to March 4..... 119,758 6,192,742 112,579 5,921,978 
Net overland to March 4 ......... 24,152} 967,536) 14,481) 863,450 
Southern consumption to Mch. 4.| 16,000} 392,000) 15,000) 366,000 
Total marketed ..... ........../1£9,910|7,552,328 | 142,060/7,161,428 


Interior stocks in excess..... .... |* 23,679 443,138)* 1 4,240| 381,857 

















Came into sight during week '136,231| ........ 127,820, .....-2 
Totalin sight March 4........ | seenee|7,995,466)  ...---/ 7,533,278 

North’n spiunerstak’gs to Mch. 4! ......|1,633,026| ......|1,611.89%% 
* Deerease during week. 


It will be seen by the above that there has come into sight 
duriag the week 136,231 bales, against 127,820 bales for the 
eame week of 1891, and that the increase in amount in sighS 
to-night as compared with last year is 462,183 bales, 
































































414 THE CHRONICLE. 





fVou. LI¥V, 

















WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night are generally of a favorable 
tenor and indicate that farm work is making good progress 
in the earlier sections. 

Galveston, Texas,—We have had one shower the past week, 
the rainfall reaching thirteen hundredths of aninch. Aver- 
age thermomcter 60, highest 7) and lowest 50. Rainfall for 
the month of February one inch and fifty-two hundredths. 

Palestine, Texas.—Plowing and corn planting are active. 


Selma, Alabauma.—We have had no rain the past week, 
The thermometer has averaged 50, ranging from 34 to 65. 

Madison, Florida,—We have had rain on one day of the 
week, the precipitation reaching thirty hundredths of an 
inch. Average thermometer 58, highest 71, lowest 34. 

Savannah, Georgia.—The week’s rainfall has been one 
inch, on two days. The thermometer has averaged ‘0, rang- 
ing from 36 to 65. Rainfall during February one inch and 
thirty-one hundredths. 





We bave had rain on one day during the week, the precipita- 

tion being fourteen hundredths of an inch. The thermometer 

has averaged 52, the highest being 62 and the lowest 43. 

During the month of February the rainfall reached five | 
inches and five hundredths. 

Dailas, Yexas.—Tine weather has been dry all the week. 
Plowing is active and small grains and fruits are quite prom- | 
ising. The thermometer has averaged 50, ranging from 35 to | 
64. During the month of February the rainfall reached | 
eighty-seven bundredths of an inch. | 

AMuntsville, Texas.—Corn planting is progressing, and some 
corn is already coming up. No rain hasfallen. The thermom- 
eter has ranged from 44 to 68, averaging 56. Rainfall for 
month of February two inches and ten hundredths. 

San Antonio, Texas.—Showers have fallen on two days of 
week, the rainfall reaching seven hundredths of an inch. 
Average thermometer 60, highest 72 and lowest 48. Rainfall 
for the month of February forty-eight hundredths of an inch. 

Luling, Texas.—Crop preparations are well advanced and 
corn is already coming up. Dry weather has prevailed all 
the week. The thermometer has averaged 58, the highest 
being 69 and the lowest 46. During the month of February 
the rainfall reached nine hundredths of an inch. 

Columbia, Texas.—There has been no rain the past week. 
The thermometer has averaged 58, ranging from 47 to 68. 
During the month of February the rainfall reached one inch 
and fifty hundredths. 

Cuero, Texas.—Much corn is planted and some of it is 
coming up. Cotton planting is progressing, but there is as 





Augusta, Georgia.—It has rained on two days of the week, 
to the extent of twenty-eight hundredths of aninch. The 
thermometer has ranged from 32 to 66,averaging 47. During 
the month of February the rainfall reached two inches and 
ninety-six hundredths. 

Stateburg, South Carolina.—There has been rain on one 
day of the week, the rainfall reaching ninety-four hundre dths 
of aninch. The thermometer has averaged 46, the highest 
being 61 and the lowest 35°5. Rainfall for the month four 
inches and twenty-three hundredths. 

Wiison, North Carolina.—It has rained on one day of the 
week, the precipitation reaching ninety hundredths of an 
ies The thermometer has ranged from 32 to 54, averaging 

Charleston, South Carolina.—It has rained lightly on three 
days of the week, the rainfall reaching eight hundredths of 
aninch, Average thermometer 56, highest 62 and lowest 36, 
February rainfall one inch and fifty-four hundredths. 

Phe following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
o'clock March 3, 1892. and March 5, 1891. 


| Mech. 3, '92. | Meh. 5.’91, 














Feet. Feet, 
New Orleans......... Above low-water mark. 119 15'2 
Memphis............. Above low-water mark.| 22°5 33°6 
TRGB VIED ..ccccccccee Above low-water wark. | 75 24:2 
Shreveport........... Above low-water mark.| 11°5 230 
Vieksburg........<<. Above low-water mark. 33°6 44:5 





INDIa COTTUN MOVEMENT FROM aLL PORTS.—'T'he receipts 


yet no reliable information concerning acreage. Rain has | and shipments of cotton at Bombay have been as follows for 
fallen on one day of the week, to the extent of two hun-| the week and year, bringing the tigures down to March 3, 


dredths of aninch. The thermometer has ranged from 47 to 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





72, averaging 60. During the month of February the rainfall 
was forty-seven hundredths of an inch. 

Brenham, Texas.—Corn is coming up. Preparations for 
cotton are active. Fruit germs are abundant. There has 

















been one shower the past week, the precipitation reaching ten 91-2| 2,000 31,000 33,000 15,000/158,000) 173,000/54,000 
"90-1 | 


hundredths of an inch. Average thermometer 56, highest 69 
and lowest 44. February rainfall two inches and forty-four 
hundredths. 





_ | Shipments this week, | Shipments since Sept. 1. Receipis, 
Year| Great | Conti-| | Great | Conti This Since 
Brit’n.| nent. Tote. | Britain| nent. Total. | Week.| Sept. 1. 
| 509,000 
souase 48,000! 48,000} 27,000|274,000; 301,000/99,000) 865,000 
*9-90 25,000) 47,000 72,000 104,000 380,000} 484,000/81,000} 961,000 
*88-9/14,000 85,000 99.000] 137,000/373,000} 510,000/78,000) 860.000 





Belton, Texas.—The weather has been dry all the 
week, The thermometer has averaged 56, the highest being 
70 and the lowest 43. Rainfall in February reached one inch 


Shipments for the week. Shipments since Sept, 1. 





Great | Conti- Great 


Britain.| nent. Total. | Britain. |Continene. Total. 





and forty-five hundredths. 


Weatherford, Texas.—Plowing is active. It has been showery | Oaleutta— | 


on two days of the week, the precipitation reaching thirty 


hundredths of aninch. The thermometer has averaged 52, | madras— 


ranging from 34 to 72. February rainfall eighty-five hun- 
dredths of an inch. 
New Orleans, Lowisiana.—We have had rain on one day of 


All others— 


1891-92...]  ...... | 6,000 6,000 4,000 21,000 25,000 
1890-91...; 1,000; 4,000; 5,000 6,000 28,000 34,000 


1891-92...| 1,000| 1,000! 2,000! 17,000! 11,000] 28,000 
1890-91 1,000, 2... 1,000} 17,000! 13,000] 30,000 


1891-92...| 1,000, 4,000; 5,000 21,000 38.000 59,000 


















































the week, the precipitation reaching sixty-three hundredths] 1890-91...| ...... | 2000! 2,000} 19,000} 36,000] 55,000 
of aninch. The thermometer has averaged 59. February 
rainfall four hundredths of an inch Total all— | | | 
= Nee sega 4 P 1891-92.../ 2,000; 11,000; 13,000; 42,000 | 70,000 112,000 
Shreveport, Louisiana.—Telegram not received. 1890-91...| 2,000 6,000! 8,000' 42,000! 77,000! 119.000 
Columbus, Mississippi.—There has been rain on one day of eupents So SURGEn Pnot abt, tuees. 
the week, to the extent of eleven hundredths of an inch. The ——— - ‘wee > - 
thermometer has averaged 56, the highest being 76 andthe} 4; ments 1891-92. 160001. {| _ 3880-00, 
—— 36. Month’s rainfall one inch and seventy-two hun- to a Europe This | Since | This | Since This Since 
edths. rom— week, | Sept. 1. week, ept. 1. week. pt. 1. 
Leland, Mississippi.—We have had clear weather all the } 
as ave ° : 5 Bombay. ...... 33,000} 173,000) 43,000) 301,000) 72,000; 434,000 
week, The thermometer has averaged 471, ranging from 31 Allothas pacts. 13,000, 112,000) 8,000) 119,000] 12'000| 144.000 
to 65. During the month of February the rainfall reached | 
Total.. .... 46,000, 235,000) 56,000; 420.000, 84,000} 628,000 


three inches and ninety-eight hundredths. 
Little Rock, Arkangas.—We have had one shower the past 
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week, the precipitation reaching eight hundredths of an inch; 


























but the weather is now clear and spring like. Average ther- a Favpt, 1891-92. H 1890-91, | 1889-90. 
mometer 46, highest 66, lowest 32. During the month of Feb- | | 
» rainfall reached three inches and forty- Receipts (cantars").... 
= > — — 7 ” ty-four This week:--:| 110,000 || 35.000 || 50,000 
Ss. siuee Sept. 1. 324,000 699,00 3,008.< 
Helena Arkansas.—The weather has been excellent for} — : 1 Pade | Baines ll Shde | Bamee || Shte | Manes 
farm work, which is progressing. There has been light rain =— | Septet = soo 1 i} woah. Sept. 1. 
on two days of the week, the rainfall reaching twenty-five ae) i ea han ane | a - 
hundredths of an inch. The thermometer has averaged 47, | Exports (bales)— |} 
. , . = ‘ . rod 3 ; ‘ | 0 224,000 
the highest being 64 and the lowest 34. fo Liverpool ........ 6,000 269,000 | 7,000)24' ,000 | 5,000)224, 
> a . , ) | 8 42 ’ 000 120,000 
Memphis, Tennessee.—Active preparations for the next crop To Continent. ....... yOO0| 163,008)! €,000)146,008)| 6 
are being made. We had rain on two days early in the past fotal Europe....../14,000,411,000 |13,000'391,000 |11,000'344,000 


week, the rainfall reaching forty-six hundredths of an inch, but 
the weather is now clear, The thermometer has averaged 45:3, 





~* A cantar is 98 pounds. 
MaNCHESTER MARKET.—Our report received by cable to-night 





ranging from 34°6 to 68°8, February rainfall three inches and | ¢¢9m Manchester states that the market is steady for both 


fifteen hundredths. 

Nashviile, Tennessee.—It has rained on one day of the week- 
to the extent of twenty-six hundredths of aninch. The ther) 
mometer has ranged from 30 to 58, averaging 42°5. Rainfal 
for February two inches and seventy-three hundredths. 

Mobile, Alabama.—There has been no rain all the week. 
Average thermometer 50, highest 64 and lowest 36. During 
the month of February the rainfall reached two inches and 
nine hundredths. 

Montgomery, Alabama.—Sales of fertilizers to March 1, as 
reported by the Agricultural Department of Alabama, show a 
decrease from tie same period last year of thirty per cent. 
We have had owe -prinkle the past week. The thermometer 


yarns and shirtings. Spinners are considered to hold large 
stocks of yarn. We give the prices for to-day below and leave 
those for previous weeks of this and last vear for comparison: 
































has averaged 49, the highest being 65 and the lowest 33. 








1892. 1891. 

’ Oott'n 

32s Cop.| sibs. | Wii"! sas cop.| 8% lbs. | Mid. 

Twist. Shirtings. Uplds| Twist. Shirtings. | Upids 
Va. @lnd «8 a.| aia a in ao aj a 
In. 29/611;42719 |5 6 @610%9| 4116 |83;g@8716 (6 4 @7 3 | Sie 
Feb. 5/694 @7% |5 5 @610 | 31%¢/8 @8% 6 3 @7 3 | 2, 
“ 126% @7%4 |5 3 @6 819 3l4;¢/7% @8's [6 1¥e@7 2 | 7,16 
19/6534 ®7%4 5 2 @6 Zio) 3% |7% @8's (6 14907 2 | 18 
“a 634677 18 '5 11976 7 31lig 773 @81s 6 14a@7 2 413 
Meh.4i6's 2748 5 1 76 6 3% 753 M8 6 0 @7 0 16 
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OVERLAND MOVEMENT. &cC., TO Marco 1.—In our editorial | 


eolumns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to March 1. 

Jute Butts, Baaaine, &c.—Practically no jute bagging is 
being offerei for sale, and in consequence no quotations are 
ebtainable. The market for jute butts is quiet but firm, the 
sales reported being on the basis of 2c. for paper grades on the 
spot and 234 @3c. for bagging quality. 

SHIPPING NEws.—The exports of cotton from the Unit d 
states the vast week, as per latest mail returns, have reach. d 
1°7,950 bales. 


Mew Yor«—To Liverpool, 


Total hale . 
e steamers Dalton, 1.202 .. 
innipeg. 872 St. Enoch, 4,623 





Holland, 1,3~5 Lake 
-- fauric, 4,284 .. Wyoming, 1.226 ... — .. -..-...2--0-- 
To H ll. per steamer Evyprian Monarch, 1,575......... 
To London, per steamer Buffalo, 9«5 Michigan, 250 
To Glasgow, p-r steamer Pom-ranian, '00..... or <onaden ° 
To Havre per steamer La Bretavn-, 1,098...... ....+ oo 


To Bremen, per steamer Trave, 450.... ....... 


To Hamburg, per steamer Rhaetia, 200 . .... oman os 200 
To Aptw-rp, per steamers Conemaugh, 1,1°8....West-rn- 
SOR Oa ne 1,74 
To Genoa, p r steamers Alsatia, 343 ....Werra, 100 ......... 443 
To Nupler, per steamer Alsatia. 2-2 ..... eeesesse oc -s0 — 282 
T» Trie-te, per steamer Al-atia, 745 .... .. iiebik cabisdisk eames vA tal 
HEW ORLEANS—1'0 1) v-riee oer atexmer Counsellor, 3,750.. 3.750 
To Grimaby, p + steamer Gor ton Castle, 4.317 .......---000- 4,317 
To Havre, per steamers Emiliano, 4,350 ...Inchisla, 6,0 6 
--.-L-uchton 5,809 P ranagua, 4.294....  ........ 29,529 
To Bremen, versteamers Alderley, 5.306 ..N“tharn,4,090 9.3 
To Barcelona, per stasmer Migus! Vo Pini"! a. 4,290. .. 4,20) 


T. Ge:.oa, per steamers Italia, 4.398....Miguel M. Pinillos, 
2.250 ie cesccedecensvese -ccccses secceccceess 6,648 

To Vera Cruz, per steamer Tabasquens, 20 ... -.......-....- 0 
GALVESTON—To Liverweol, per stewuera Amethvet. 3035 ... 
Avons, 7.527 Ducheas, 4,524 Somerhill, 5.158 















BAVANNAH—To Norrkoping. per bark Cathe: ine, 3,140. 140 
To Sanne. p r bark Themis, 1,800 ...  . ....... -- 1,800 
OdaRLESTON—To Norrk: ping, per bark Naj den. 1,350 1.350 
NoegFroLK—To Liverpool. per steamer ~t. Regula, 608 |... 6'8 
NewPort News—To Havre, per steamer Sydenham, 2724 .... 2,724 
Bosron—To Livernool, per ataamere Catalouia 1,6.0,... Phila- 
del vhian, 2,226....8amaria, 659........--ceseess eceee 4,425 
To Hamb :rg, per steamer Edenmore, 1.337....... -- 1,387 
To Yarmouth, per teamer Yarmonth, 3'').......c00 - co 300 
BaLtrmore—To London. per steamer Minnesota, 50U .......... 50) 
To Rotterd per +t Carnlola. 200. ....cccsccccccesces- 20% 
To Antwerp, per steamer Rialto, 450.... 22-20. secccac-oee- 450 
PaiLaperiPata —To Liverpool, per ateamer Ohio, 530 ..........- 530 
To Antwerp, per steamer Pennsylvania, 8 ........ .-.... ‘aes 8 
Total ---. 107.950 





Below we add the clearances this week of vessels carrying 
@>tton from United States ports, bringing our data down 10 
the latest dates: 


GALVR-T H—To Liverpool—Feb. 26—Steamer Lianthony Abbey, 5,740 
Ma chi ames Vrawe 6 '2 

To Havr :—Feb. 27—Steamer Mary Thoms, 5,6 24. 

Baw Orv: ans—To Liverpvol—F -b 26—sctex nears Havtien, 3,420; Wn, 
Chife, 8.1.0... .Feb, 27—Steamer Main, 4,097..... March 4— 
Steamer Hogarth, 3 7: 0. 

To Havre Feb, 27—Bark Emma Marr. 2 597 .. Feb 29—S eamer 
Straits of Magellan, 4,600..... March 3—Steamer Knignt Cum- 
mander, 8.500. 

To Bremen - Feb. 27 - Steamer Crown. 4,300. 

To Bambu Feb. 29—Steamer Inchdune, 2,204, 

BAVANVAH—T» Bremen - Feb. 27—Gan ges 6.368. 

BRONSWICK—To Liv-rpool—March 2—Steamer Mayfield, 6,730. 

OmaRLEsStON—To Liverpool March 3 -Ste»mer Dalbeattie, 1,507. 

To Bremen Fb. 2o—Steamer Bessarala, 3.964. 

To 8t. Peteraburg March 1-Bark Sibal. 1 800, 

NorFotk—To Amsterdam—March 2- Steamer Bothal, 500, 

NEWPOET News—To Liverp»wl—Feb. 27—Steamer Victory, 2,025. 

STON—To Liverpool—Feb. 20—Steamer Lake Super or, 1.429..... 
Feb. 23—8Steam~r Lancastrian, 2.432....Feb. 94 - Steamer Norse- 
m-n. 1,213....Feb, 29—Steamer L ke Huron, 1,301. 

To Yarwouth -March 1 Steamer Yarmouth, 100, 

BaLTimokE—To Livernoool—Feb. 20—Steamer B :itimore, 146 ...Feb. 
2\)—Steam-~rs Carth «ginian. 1,725: Russ:nore, 1,442. 

To Br men - Feb. 25-—Steamer Weimar, 2,148....March 2—Steamer 
America, 98 %. 

To Hamburg —Feb. 25—Steamer Venetia, 155. 

To Rotrerdam— Feb, 20—Steamer Handel, 501....March 2—Steamer 
Schiedam, 1,344. 

Below we give all news received to date of disasters to 
vessels carrying cotton from United States vorts, &c. 
GADITANv, steswer (Span.), at Havre from New Orleans, During the 

Vvoy»e of steamer Gaditano a tire broke out a:nong the cotton in 
her hold, and thirty bales were partly burned. 

HUDSON, steamer, from New Orleans, for New York, arrivad at Norfolk. 
March 1. with fire in her holt, and it was not ex'ingu shed watil 
the followi 1g day. She will be taken to Portsmvuutu tu have her 
cargo examined. 


Cotton freizhts the past week have been as follows: : 


























Satur. | Mon, | Tues. | Wednes.' Thurs. | Fri. 
Liverpool,steamd.| 543 539 So 53g | 965 253g %4 539 
Do bid...d.| .... cece cece sees cone cone 
Havre, ateam...d.| 539 539 539 539 539 539 
a siteniaed a pea cnn ouse sens sles 
Bremen, steam..d.| 739 Tag Ing Isa Tag 1-9 
Do indirect..d.! 13g, 13g4 13g4 13g, | 13g4 13g, 
Hamburg.steam.d.| 79 316 316 316 316 316 
a, “aa keh ae eh dom oe tee ane 
Amst’d’m,steam.d.. 40 | 40* | 40* | 40* | 40* | 40* 
Indirect ....... aous esos ers we 100s 
“a SteaM....d. 15¢4 B99) 4 2Psq | 4M%Q 'BA%q | DQ | 1479 2 
eeeerenee Gd, cane shi ones coce cece cece 
Barcelona,steamd,| 42% | 429.9 | 40%, | 4 O%q | 4O%qq! 4H, 
Genoa, steam...d.' 73a Tyy Tgy 139 T39 139 
Trleste, steam... d. 184,-17g4| 154.0% 154404 154% 154.0% 155.0% 
Antwerp, steam d. 192%, | 190%, 190% 60% 199% 18 O% 





* Cents, per 100 Ibs. 








LiverPoou.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c.. at that port: 





Feb. 12. | Feb 19.| Feb 26.| Meh. 4. 

















Sales of the week ....... bales. 56,000, 65000, 44.000 54.000 
Of which exporters took ... 5.400 4,000 5,200! _ 1,800 
Of which speculators took.. 4,600} 14,000 6,400, 12,200 

Sales American ...........-... 5z, 61,000 ¥ 000 49,000 

Actual OXPOFt. ......2.-.c00-eee 5.000) 6 000 5.v00 11,000 

Forwarded _.. ....--..--e.-00- 80.00! 74000 6 :,000 

Cotal stocrk—Estimated .... /1,669.000 1,673 000 1,6 0.000/1,709 000 
Of which Aimerican—Estim’d 1,433,000 1,448 OVO, 1,445.000, 1,466,000 

Cota! import of the week..... = 94,000 84 Ou0 88.000 95,000 
Of which American.......... 81,000 77 000 69.000 89.000 

Amount aflvat ...... Seceacce e-| 225,000! 230000) 225.000) 202,000 
Of which American..........) 215,000 220000] 215,:~0| 190,000 





The tone of the Liverpool market tor spots and futures each 
lay of the week ending March 4, and the daily closing prices 
of spot cotton. have been as follows: 


















































Spot, Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
en eaters ephinren mentnaee 
Harden’ I ed In b 
Market, ¢lrtorgen’e | puriaees [Improved tn,payere| rim, | Quiet 
Mid.Upl’ds 31li¢ 3llig 3% 3% 3% 3% 
Sales ....... 7,000 | 10000 8.000 8.000 8900 | 19,000 
Spec &exp.| 1,500 2,000 1,000 2,000 1,500 3.000 
tu: 
marie, {|g ZOr7ar| Sarat |OsnSye S1S% "| sresay, [Senezatt 
’ ti 1 x e- ° 
L:45 P. 4 %84edv.| cline. | advance. | oline. 7 | 64 adv. 
rrory: Steady. | Basy. |Ytlet Dut) Quiet, [Culet but) Quiet. 





The opening, bignest, lowest and closing prices of futuresa t 
Liverpoo! for each dav are given below, Prices ars on the 
basis of Uplands, Low Middling clause, ualess otnerwise stated : 

The prices are given in pence and 64th. Thus: 363 meane 
3 5 Ae and 491 meana 4 1-84d. 

































































Sat., Feb 27. Men., Feb. 29. Tues.. Mch. 1. 
Open| High | Low.| Clos.|| Open} High| Low.) Clos,|| Open| High| Low.) Clos 

re aljalalallalalalaialal aya 
March ...... 843/343/343/ 343 || 341/ 342/841) 842)|.. 2] 00] ee | cee 
Moh.-April.| 48 | $43 | $48 | $43 || 341/342 | 340/341 || 344) 346/344) 346 
April-May..| 343 | $44 | 343 | $44 || $41 | 342 | 340/341 |) 44/346) 344/ 3.46 
May-June ..| 347 |347| 347 | $47 || 845/945 | 344 | $44 || $47/349/ 347| 349 
June-July...| 361 | $51 | 351/851 || $48 | 349/347 | $48 || 361) 352/351) 352 
July-Aug...| 354/354 | $5¢/$54|/ 352/352) 351/351) 354/356) 354) 356 
August......| $58 |358/$°8 | 858 | $55 | $56 | 3.54 | 3 54 || $57 | 850) $57 | 350 
September... 8 61 | $61 | $61 | 861 || 3 58| $59 | 357 | 357 || 340 ("3.62 | $60 362 
Sept.-Oct...| 400 | 400/400 | 400 || 361| 362 | 340 | 360 || 363 | 401/363) 401 
Oct.-Nov....| 400 | 400 |400/| 400 || 341 | 862 | 360 | 366 || 363/401|343/ 401 
eae a | ese | coos [| cove | voes | wooo | oooe |] #02] 404] 602] 406 

Wed., Mch. ‘3. Thars., Mch. 3. Fri., Mch. 4. 
Open| High| Low.| Clos.|| vpen| High | Low.| Olos.| | Open| High| Low.| Clos, 
ajalalaiialalalallhalalala 
March .....- 345/345 | 344|345/| 347|847| 346/345 ||348| 346/345) 846 
Moh.-April.| 345 | 345 | 344 | 345 || 347 | 347/345 /345|/345/ 340/345) 846 
April-May..| 347 |$48/ 347/347 || 349/ 349/ 347/348 | 348/38 .6/348/ 348 
May-June ..| 350 | 351 | 350 | 350 || 352/353 | 360/351 || 361/351) 961/ 851 
June-July...| 3 4 | 354] 3&8 | 354 || 359 | 356 | 354/354 || 354| 354 | 354) 354 
July-Aug...| 357 | 358 | 357 | 357 || 359 | 359 | 357 | 3.57 || $57) 58/357) 858 
August..... | 360 | 361 | 360 | 360 || 3 62 | $68 | 360 | $60||360| 361/340) 861 
September..| 3 63 | 4 00 | $63 | 363 || 4.01 | 401 | 363 | 3 63 || 363 | 400 | 363 | 4 00 
Sept.-Oct...| 363 | 4.00 | 363 | 3.63 || 401 | 4 01 | 363 | 363 || $63 | 400) 863) 400 
Oct.-Nov....| 402 | 403 | 402 | 402 || 403 | 404 | 402/402|| 402/402 /402/ 408 
Nov.-Dec...| ... cco | cove | cose Mh csce | cove | cece | ccee Ih cone |) cece. § o00 Prt) 


















































BREADSTUFFS. 
FrinarY, March 4, 1892, 

The market for wheat flour was without salient f-ature 
until Thu: sday morning, when an advance in wheat brought 
in buyers for full lines at hardening values. In fact, 
there was much urgency in the execution of orders 
that had been for some time on the market, but prices 
below the views of holders. But with the execution of these 
orders and an easier turn to wh-at the market relapsed into 
dulness, and values azain became unsettled. Rye flour and 
corn mral have not vaiied in price, and to-day the whole 
market 18 dull, : 

The wheat market has shown considerable activity, not 
only in speculative dealings but in the regular trade for ex- 
port and local milling. The traosctions on the spot approx- 
imate a mitliou bu-h-Is. But it has not been possible to ad- 
vance or even muaint#in values, owing to free deliveries from 
the Northwest accompanied by a pressure to sell from that 
quarter. Foreign advices have ai times been stronger, owing 
ww bad weather on the Continent, but the bulls have found it 
impoesible to withstand the influence of Western advices of 
excessive suvplies, with littie prospect of any material re- 
duction in them. To-day a firmer opening, on stronger 
foreizn advices, was changed to weakness, an‘! the early de- 
liveries cl.s-d cheaper. There was agiin a good export 
business, shippers taking about 200,000 bu-h.. including No. 
2 red winrer at $1 0614 in store and No. 1 Nurthern spring at 
$1 064¢ afloat. 


ad 2 
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DAILY CLOSING PRICKS OF NO. 2 RED WINTER WHEAT. 





Set. Mon, Tues. Wed. Thura. > 
March delivery ......... ©. 104%¢ 103% 10333 104% 10 &% 102% 
April delivery... - © 10453 101g 103% 10i% 104 113% 
May delivery... G. 102% 101% 10 3% lttde 2 102% 
June delivery . le We Hoy 99% 106353 110 Ouly 
July delivery... co. 99 973 «9 9-7, 98% 99 
August delivery a Eee 9533 95% 96% 969 96% 


Indian corn has changed very little. Efforts to promote a 
higher range «f prices have been defeated by the full move- 
ment at the West and the check upon the expo:t business 
which a slight advance invariably imposes, To-day there 
was a slight improvement, but a quiet market for both spots 
and futures, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs, Fri 
March delivery ......... ce. 49% 49 4944 49% 4%lg 40% 
April delivery..........- ce. 497 49% 50 563g 501g 50% 
May delivery............ 6. 4433 49% 49% 49% 45% 49% 
June delivery..........c0. 4893 48% - 48% 48% 485g 48% 
July delivery..........c. 487% 491g 49% 4» 49)g 4938 


Oats have been dull, but to-day, with the crop movement 
showing some reduction, prices were firmer and the specula- 
tion was more active with the local trade on a liberal scale. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
March delivery........6. 36144 36% 3613 364 3 33 361g 
May delivery............¢. 37 36% 30% 37 37 37 


Rye has met with a good demand, but the higher prices 
quoted in our last are not fu'ly maintained. 

Barley shows a masterial decline in pominal quotations. 
Buckwheat is firmer, with considerable sales of prime at 59 
@60c., the latter price for arrival, but the close is quieter. 

The followivg are closing quotations : 


FLOUR. 
| SESE: ® bbl. $2 5023 1 | Patent, winter....... $4 75@$5 00 
Bu Bocce secceese 300@ 340/| City shippingextras. 4907 500 
Extra, No. 2... ....- 340@ 3 60| Rye flour,supertine.. 425@ 465 
Extra, No. 1 ......... 375@ 425 ne...... ecceesseee 375@ 400 
Clears .......... eseeee 4200 465 | Corn meal— 
Straichta ........... - 4500 485 Weatern, &0........ 29092310 
Patent, spring....... 4852 525' Brandywine........ 3100315 


Buckwheat flour per 100 Ibs., $1 50 @ $1 60. 
[Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 
Corn, per bush.— 
West'n mixed ..... 47 


Wheat— 

® 51 

Steamer No 2...... 49%@ 50% 
48 @ 


e. 6. 
Spring, perbush... 90 @110 
Red winter No. 2..1 064 @1 07% 











Red winter........ 90 @108 West’n yellow..... 51 

White @1 07 Western white.... 50 @ 54 
38 nye - 

42 estern, per bush. 96 @1 00 

37% State and Jersey.. 96 @1 00 

391g | Barley—No.2Weat’n. 64 @ 66 

60 State,2rowed... 4 @ 56 

| State, 6 rowed. .... ¢5 @ 67 


&@” For other tables usually given here see page 395. 


THE DRY GOODS TRADE. 
NEw YORK, Friday P. M., March 4, 1892. 

Busiress in commissicn circles has been interfered with 
this week by the stormy weather prevailing in cifferent parts 
of the country, affecting orders by mail and impeding the 
delivery of merchandise already contracted for. Beyond this 
there has been no particular change in prevailing features, 
Occasional transa tions of considerable size have been re- 
corded, but the bulk «f business doing is of a between-sea- 
son’s character, although many agents are of the opinion that 
nun bers of jobbers have yet tosecure a large part of their sea- 
son’s supplies in both staple Jines and specialties, The tone 
continues gentrally steady, the decline in print cloths at the 
close of last week »nd the position of the market for raw ma- 
teri«l not being refi-cted in finished products, exc+pt in one 
instance noted below; that is, most lines are governed by the 
relation of supply to demand irrespective of other possinle in- 
fluences. The jobbirg trade, despite the weather, has been 
active, a large buriness beimg recorded. Results in jubbing 
circles for the m« nth of February make a very faverable com- 
parison with February last year in nearly every department, 
the excellent demand from the West and Northwest more 
tban covering the deficiencies of the Svuthern trade, Easy 
fir ancial conditions are generally indicated by the continued 
promptness with which settlements are made. 

DomEstTio Cotton Goops.—The exports of cotton gocds 
from this port for the week ending March 1 were 8,566 
packages, valued at $413,071, their destination being to tn: 
pcints specified in the tabie below: 









































1892. 18¢1. 
New YORK To MARCH 1. 
Week. |Since Jan. 1 || Week. | Since Jan. } 

Great Britain..... 30 758 94 836 
Other European 88 412 115 279 
Obina............ 6.815 17,224 £50 20.368 
EREIA cscceccccccccce siechianae lz 1,257 835 54:3 
y Rensbedbadie ubeckesens pie 804 130 1,585 
BEER cccccec cots sees coccces 68 3.826 7 235 
Weat inadies...... ecccee ecces 506 3,451 205 2,577 
EOD cccccasccese eecece 44 830 15 426 
Oentral America............. 128 1,154 51 1,01 
South America..... eencccece- 701 8,603 841 5,477 
Other countries............. 61 £36 47 246 
DORR ccccccreccceseccces 8,566 38 855 3,310 36,561 
Ohina, via Vancouver...... sen 3,400 ones 8,050 
BER cccesas 008: coece- 8.566 42,255 3,310 44,611 





* From Sow Gixinued milli pulns alrect. 


The valve of the New York exports since January 1 have 
been $2,069,694 in 1892 against $1,990,630 in 1891. 





There was a fair demand for brown sheetings in makeg 
from 34 to 5 yards, but standards ant 3-vard lines continne 
quiet. Sheetines and drills were in somewhat better request 
for export, al‘hough the majority of buyers and sellers are 
still apart in their views, Bleached shirtin s were irregular, 
with low grades orcasionally inclined to favor buyers, one 
popular ticket of 36 inch 64 squares being reduced to 45, 
per vard, the lowest price it has ever t.uc ¢d. Flat-fuld 
cambrics, silesias and f«ncy cotton linings are quiet. Uenims, 
ticks, che viots and other colored cottons of similar character 
are well sold ahead and firm. In printed fabrics the chief 
feature is the output of specialties, this season b+ing marked 
by a greater variety of these than any previeus on», While 
standard fancies are quiet these new productions keep the 
demand fairly activ», Most agents have their gingh+m mills 
pow running on autumn styles, for which the season has 
not yet opened, and are meeting duplicates in spring goods 
from stock. This demand is moderate except for leading 
makes, Print cloths declined 1-16c. to 3 1-16c. for 64 squares, 
at the close of last week and have ruled quiet but steady 
thereat since. 


1892, 1891, 1899, 

Stock of Print Olotha— Feb. 27. Feh, 28, Feb. 29, 
Heid by Providence manufacturers. 7,000 363,000 329,000 
Fall River manufacturers........... 7,000 261,900 8,000 
Jutside speculators (@8t)............ None. Noue, None, 
Total stook (D1@C@8)...c0ae-22-00- 14,000 624,000 367,000 


Domestic WOOLENS.—This department has again been 
quiet. The attendsnce of buyers was on a moderate scale 
throughout the week, and orders by mail light. The finer 
qualities of men’s-wear woo‘ens and worsteds have been in 
fair demand, and about an average business has resulted in 
cheviots, friez~s and meltons, low grade all wool lines pro- 
duced by Western mills securing a goodly share of attention 
in these. Cotton-warp and cotton-weft goods have ruled 
slow. Overcoatings and cloakings are well sold ahead and 
steady. All-wool and worsted dress goods are without 
material change, new business being contined to fair dupli- 
cating orders placed by jobbers. Advance figures of the 
census on woolen manufactures return the value of products 
in 1890 at $338,231,109, against’ $267,252,913 in 1880, and the 
capital invest d in the industry in all its branches at $314,- 
304.944, aguinst $159,091,869 in 1880, 

ForEiGn Day Gvops.—There has been a good business 
passing in imported goods, particularly in fine cotton dress 
fabrics and sil&s, the demand for which is on a large scale. 
Fancy weaves of the crepon, crepe, cord and crinkle order in 
woolen and worsted lines have also been in good request. 
The ribbon and trimming business is also assuming larger 
dimensions than usual, high-priced specialties selling freely. 
Hosiery and gloves are without notable feature. Linens 
move readily at previous prices. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending March 3, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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State ano City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
ains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 

Investors’ *upplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month. 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 





== 


The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘* State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopzedia of information respecting Municipal Debts. 











MUNICIPAL DEBT REPORTS CORRECTED 


TO DATE. 
We give our readers this week the detailed financial 
statements for the cities of Fall River, Mass.; Newton, 
Mass.; Fitchburg, Mass., and Lynchburg, Va. The 


table of loans in each of these reports shows the name] 


or purpose of every bond issue of the city, the rate per 
cent of interest paid, date when bonds mature, months 
when interest is payable, and the amount outstanding 
at the present date. Following the loan table we give 
as usual figures showing the city’s total debt, its sink- 
ing funds, the assessed valuation of property, and tax 


the sinking funds held bythe city against the same on the first of 
January of each of the last three years. In the table of totals for 
1892 the permanent loan and the outstanding contracts are omitted, as 
these items have not as yet been reported to us this year. 

















1892. 1891. 1890. 

Municipal bonded debt........ $2,523,111 $2,444,361 $2,241,861 
PEE cicccccesecases  aseesenp 60,210 9, 
Outstanding contracts, ete.... = -....... 82,201 70,195 

Total debt Jan. 1........... $2,523,111 $2,586,771 $2,371,366 
Sinking fund, etc............... 1; 340; 806 1,470,975 1,411,673 

Rid cibie itcaensonncn $1,182,305 $1,115,796 $959,693 
Water debt (additional) ........ $1,700,000 $1,700,000 $1,700,000 
Water sinking funds and cash. 244,151 223,102 209,146 

Net water debt............. $1,455,849 $1,476,897 $1,490,854 
Total net debt Jan. 1.. ........ $2,638,154 2,592,693 $2,450,547 


The sinking fund for the water debt receives yearly $13,500, for 
other debt various amounts. The sinking funds are mostly invested 
in the city’s own bonds, the balance not so invested being on deposit 
in banks. 

CITY PROPERTY—The city owns property, real and personal, 
valued at $3,492,376. This includes its water-works, valued at $1,500,- 
000. The water works in 1890 had gross earnings (including water 
for city purposes, receipts for meters, etc.) of $128,434; net earnings of 
$99,879. Interest paid $97,375. 

DEBT LIMITATION—The city’s debt, after deducting water debt 
and sinking funds, is limited by statute to 242 per cent of the average 
assessed valuation for the preceding three years. 

ASSESSED VALUATION—The city’s assessed valuation (about the 
same as real value) and tax rate have been as follows, real estate being 
taken at cash value: 


Real Personal Total Rate of Taa 
Years— Estate. Property. Valuation. r $1, \ 
Bs coscecseced $33,269,950 $21,011,980 $54,281,930 $17°20 
ea 33,393,000 20,933,330 54,296,33' 17°2 
rr 32,459,650 21,013,533 53, 473, 183 16°40 
Serre 30,687,300 19,154,391 49,841,691 17°80 
ee oe ee 43,815, 275 baa 


The tax rate in 1890 was made up of city tax proper, $12°00; State 
and county tax, $4°40; total, per $1,000, $16°40. 


NEWTON, MASS.— mr. Herman E. Hibbard continues to offi 
ciate as Mayor of this city. Newton is one of the few Northern cities 
having tax-receivable coupons attached to any of its bonds. 

The city is situated in Middlesex County and the details of its present” 
outstanding debt are as follows. 







LOANS— When Due. 
BOARD OF HEALTH— 
4s, A&O. $17,000....Oct. 1, 1897 
DRAINS AND CULVERTS— 
4s, = $25,000. . ook 1, 1897 
4s, O, 20,000....Oct. 1, 1898 
ENGINE House LoAN— 


4s,A&O, $5,000....Oct. 1, 1895 
4s, A&O, — 7.1O0et. 1, 1896 
4s, A&O, 6,500. ...Oct. 1, 1897 


HOSPITAL AN ALMS House— 


SCHOOL LOAN.—( Continued.) 
4s, A&O, $10,500....Oct. 1, 1896 
SCHOOL NOTES— 


48, Jan., $10,300....Jan. 25, 1892 
($5, 150 due, e yearly) to J to Jan. 25, 1894 
4s, Oct ede Oct. 1.1898 


31gs, Sept., 22,500. ..Sept. 97° 1892 
($4,500 due y rly) to Sept. 27,1896 

SEWER Bonps— 
4s, A&O, $175,000.... 


Apr. 1, 1911 
Town NOTES— 








rate, for a series of years. 


FALL RIVER, MASS,— ar. John W. Coughlin is still Mayor 


of this city. 


The Common Council have recently authorized a new 


loan of $90,000, to be made up of improvement bonds to the amount 
of $50,000, hospital bonds $25,000 and $15,000 of water bonds. 


Fall River is in Bristol County. 
LOANS— When Due. 
CiTY HALL LOAN 
378, M&S, $70,000. .Sept.15, 1892 
($10, 900 due y iy Sept. 15, 1898 
3%s, M » $15 ,700..Nov. 5, 1892 
($1, 750 adie riy) to Nov. 5, 1900 
3%s,M&N, $20,000...May 1, 1892 
($2, 000 due a ay to May 1, 1901 


3498, A&O 0,000.Oct.. 1, 1892 
($5,000 due y erly) to Oct. i 1899 
3498, A&O, aoe. "15, 1892 
($5,000 ae y tly) to pr.15, 1900 


FUNDING LoAans— 
68, M&N, 400,000...May 1, 1895 
6s, J&D, ..June 1, 1897 
5g, F&A, 600,000...Aug. 1, 1894 
5s, M&N, 50,000...May 1, 1895 
5 .-.May 1, 1898 
00,000...Aug. 5, 1892 
0 ...May 1, 1895 
37s,F&A, 100,000... Aug. 5, 1892 
3%s,A&O, 160,000. . -Apr. 1, 1892 
($20,000 due y’rly) to Apr. ie 1899 
Highway LOANS — 
4198, J&D, $50, 000...June 1, 1892 
($5,000 due y’rly) to June 1, 1901 
4198, M&S, $40,000. ..Sept. 1, 1901 
4s, J&D, $50, 000...June 1, 1892 
($5, gr due y’rly) to June 1, 1901 
34s, M 8, $13,500. .Sept. 15, 1892 
($1, 500 ¢ due y’rly) to Sept.15, 1900 
Munic IPAL LOANS— 
34s, MKN, $13,500. -Nov. 5, 1892 
($1,500 due y’ rly) to Nov. 5, 1900 
AVING LOANS— 
4198, J&D, $25,000... June 1, 1892 
($2,500 due ¥ s7? to June 1, 1901 
4s, J&D, $25,0¢ .June 1, 1892 
($2,500 due y iy) to June 1, 1901 





PAVING LOANS—(Cont.)— 
31gs, J&D, $22,500 ... June 2, 1892 
($2,500 due y’rly) to June 2, 1900 
SCHOOL LOAN— 
31gs, MKN, $45, 000..May 5, 1892 
($5,000 000 due y’rly) to May 5, 1900 
SEWER LOANS— 
.-Nov. 1, 1896 


6s, M&N, 7 860.. 
6s, M&N, 1 25,000 ..May 1, 1905 
..June 1, 1892 





418, J&D, 50.000... 
($2,500 due y’rly) to June 1, 1911 
é J&D, 50, .June 1, 1892 
(#2, 500 due y rly) to June 1,1911 
34e8, MKN, $54,000. -May 1, 1892 
($3,000 due y rly) to May 1, 1909 
oy A& 7,500..Apr. 1, 1892 
2, :300 due rly) to Apr. 1, 1910 
3ike $9,500, -Nov. 5, 1892 
($500. = yearly) to Nov. 5, 1910 
WATER Bonps— 
6s, MKN, $175,000...Nov. 1, 1892 
($25 ,000 due virly) ) to Nov. 1, 1898 
= F&A, $150,000... Aug. r, 1899 
M&N, 175,000...Nov. 1, 1899 
mg F&A, 100,000... Feb. 1, 1900 
6s, F&A, 300,000...Feb. 1, 1904 
’ F&A, 300,000...Feb. 1, 1905 
100,000...Nov. 1, 1906 
00,000...May 1, 1908 


5s, F&A ‘ 100,000...Feb. 1, 1909 
58s, M&N, 100,000...May 1, 1909 
4s, F&A, 100,000...Aug. 1, 1900 


0 
WATE R WORKS EXTENSION— 
wy M&N, $9, 000...Nov. 5, 1892 
($1 000 due y’rly) to Nov. 5, 1900 
pos [INDEMNITY— 
3%s, A&O, $12,000...Apr. 1, 1892 
($2,000 due y’rly) to Apr. 1, 1897 


he 419 per cent highway loan, amounting to $40,000, was issued 
Sept. 1,1891, and is secured by a special sinking fund. 


INTEREST—WHERE PAYABLE-—Interest on most of the bonds is 
paid only at the office of the City Treasurer; on some small issues, in 


London and Boston. 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Fall River’s total municipal debt the additional water debt and 


4s,A&O, $7,600....Oct. 1, 1895 | 6s, A&O, $30,000. ..Apr. 22, 1892 
4s, A&O,' 10,000....Oct. 1, 1896 | 6s, 8, 47,000. ..Mar. 10, 1894 
MUNICIPAL Bowns— WATER LOANS— 
8, J&J, ,000....July 1, 1895 | 68, J&J, $600,000....July 1, 1905 
ARK Bonps— 58, J&S 250,000... July y 1906 
4s, A&O, $25,000....Apr. 1, 1908 | 4s, A&O, 100,000. ...Oct. 1, 1910 
SCHOOL BonpDs— 4s, A&O, 100,000... Oct. i 1914 
4s, A&O, $14,000....Apr. 1, 1895 | 4s, A&O, 100,000....Oct. 1, 1917 
SCHOOL LOAN — Claflin)— 4s, A&O, 100,000....O0ct. 1, 1918 
4s, A&O, y .-Oct. 1, 1892 | 4s, A&O, 300,000....0ct. 1, 1920 


4s, A&O, 18, 000. ...Oct. 1, 1893 
($6,000 due yearly) ‘to Oct. 1,1895 

FAR VALUE OF BONDS,—AlU the bonds are for $1,000. 

INTEREST—WHERE PAYABLE.—Interest on bonds is payable 
at National Revere Bank, Boston. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Newton’s total municipal debt, the water debt, the sinking funds» 
and the net debt, on the first of January of each aa last two years 

1891. 











Municipal debt and interest accrued.......... Ss re 3 379 $441,474 
Water debt do ae erste ,981,250 1,436,620 
PE ties ccctddddnbiodedécesnsenesen $2,125,229 $1,878,094 
EE act icinnnsisedemasaniinies aabaahes 432,623 527,498 
OR BAG FOES 8B cccdaaavcdsseosepver sins $1,692,606 $1,350,595 


The sinking fund receives yearly about $59,000, and in addition 
$9,650 is raised annually by taxation to pay maturing notes. 

DEBT LIMITATION.—The city’s debt, after deducting water debt 
and sinking fund, is limited by statute to 212 of the average assessed 
valuation of the three preceding years. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows, real estate being taken at about market 
value: 


Real Personal Total Assessed Rate of Taz 
Years. Estate. - Property. Valuation. per $1,000. 
Tene $28,004,275 $9,523,585 $37,527,860 $15°00 
_., See 26,640,500 9,518,525 36,159,025 14°60 
aa 25,390,300 9,264,372 34,654,672 14°80 
on 24,132,630 9,146,012 33,278,642 15°20 
PROD sikcssctesiins 17,718,270 7,481,830 25,200,100 14°00 


Tax rate in 1890 included city tax proper, $13°48; State tax, $0°53 
county tax, $0°53; total, $14°60 per $1,000. 

TAX-RECEIVABLE COUPONS.—Water bonds for $1,550,000, and 
school, municipal, sewer and park bonds for $278,000, carry tax- 
receivable coupons. 


FITCHBURG, MASS.—uwr. samunl L. Graves is the new 
Mayor of Fitchburg. In regard to the $400,000 of 6 per cent general 
city bonds which fall due in 1893, roy,Graves in his inaugural 





address said that authority had been granted for the funding of one 
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half of this amount, and that the remainder would be paid at their 
maturity by the general sinking fund, which would by thattime be 
amply sufficient for the purpose. The following detailed statement of 
Fitchburg’s debt is furnished us by George E. Clifford, City Treasurer. 





OANS— When Due. SEWER NOTEs (coutinued)— 
BrIDGE NoTEs— 4s, J&D, $6,000... Dec. 1, '95 to ’98 
4s, MAN, $4,500..Nov. 1,’92 &'93 WATEK BonDs—__.. 
ITY BoNDs— 6s, J&J, $80,000..... July 1, 1905 
68, J&J, $400,000..... July 1, 1893} 6s,J&J, 20,000..... July 1, 1906 
‘Pavnic NoTres— 4s,M&N, 2,000..... Nov. 1, 1894 
4s, M&N, $16,500.Nov. 1,’92 to’98 | 48, MK&N, 2,500..... Nov. 1, 1895 
48, J&D, 3,000. Dec. 1,’92 to'95 | 48, MEN, 100,000..... July 1, 1901 
SCHOOL NoTEs— 4s, A&U, 50,000.....Apr. 1, 1903 
4s, J&D, $25,000. June 1,’92 to’99 Subject to call after Apr. 1, 1898 
BEWE« NoTES— 4s, &N, $100,000.May 1, 1911 
4s, M&N, $12,000. Nov. 1,’94 to’98 | 3498, A&O, 50,000..Apr. 1, 1898 


PAR VALUE OF BONDS.—The bonds are for $1,000 each and all 
coupon except the 3149 per cents due 1898 and the 4 per cents due in 
1903. ‘These latter are registered. 

INTEREST—WHERE PAYABLE.—Interest is payable in Boston 
at Merchants’ Bank. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Fitchburg’s total municipal debt, the sinking fund held by the 
city against the same, and the water debt, on the lst of December o¢ 
each of the last three years. 


1891. 1890. 1889. 
Total city debt December 1...... $926,500 $1,038,000 $1,004,000 
Sinking funds, cash, etc.......... 320,269 469,148 424,458 





Net debt on December 1...... $606,231 $568,852 $579,542 
Water debt, included above...... $404,500 $504,500 $504,500 
The total city debt on December 1 1892, as given in the above, in- 
cluded temporary loans to the amount of $55,000. On January 25 
1892 atemporary loan of $25,000 was redeemed, and the remaining 
$30,000 is in the shape of a city note which falls due on March 241892. 
The sinking funds are invested in sundry municipal bonds. 
ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as a 


eal Personal Total Rate of Tax 
Years. Estate. Property. Valuation, per $1,000. 
c $11,885,080 $3,591,126 $15,476,216 $16°40 
MD ecsocesess 11,086,375 3,724,393 14,810,768 17°00 
PM skinathiae ancducatenss — ebdnidencoan 13,694,890 =... 


The city’s valuation for 1891 has not yet been reported. 


LYNCHBURG, VA.—mr. R. D. Yancey is still Mayor of this 
city. In the following tinancial report will be found the details of the 
bonded debt outstanding on February 1 1892 as reported by the City 
Auditor, K. Otey. Figures showing the total debt, sinking funds, 
amount of city property, assessed valuation, etc., for this and previous 
years are also given. 

Lynchburg is situated in Campbell County. 


OAN When Due.| PUBLIC IMPROVEMENTS—1890. 
a ) er BONnDs.—1866 | 4s,* J&J, $55,000 .......2..2.. 192 
an A REDEMPTION BoNnus— 
Oa, FOS, B1,24) .....ccccccee. 1900 1889. os 
8s, J&J, $53,048 ........ 1904 1905 | 5s,* J&J, $166,100 ............ 1914 
GENERAL EXPENSES—1870. ScHOHML BoNnps—1871 and 1880. 
88, J&J, $50,000 ...... silat 1905 | 88, J+J, $30,000 .............. 1905 
LyNchpure & Dan. RR.—1871. | 6s,t A&O, $21,000 ..... 2.8... 1900 
J&I, $200,000.............- 901 SUPPORT OF PooR—1864 
YNCH, H. & N. C. RR.—1871. 6s, J&I, $7,000. ............... 1894 
58,” J&JI, $250,000............ 1920} TAaXaTION Bonps—1866. 
Subject to call after 1897. 68, J&J, $48,000 ..... 2.2.22... 1903 


MARKET HouskE AND GROUNDS. 
190 


Vv 
i 5 | 68, J&J, $182,500. ...1 
88, JA J, $26,000 .............. 1907 Wisse Nemo eaten 


PERMANENT IMPROVE'NTS—1882. | 68,t A&O, $24,500 
58,* J&J, $384,300............ 1916 | 6s, Sap: 928.500 
Subject to call after 1892. 6s, J&J, 35,000 

eee ele 1916 | 5s,* J&J, 100,000 








6s,* J&J, . 
‘Bubject to call after 1892. 58,"J&J, 20,700... 








* Exempt from taxation. t Allin sinking fund. 

INTEREST on the Lynchburg & Danville RR. bonds is payable in 
Baltimore; on all other bonds interest is payable at the office of the 
City Treasurer, Lynchburg. 

TOTAL DEBT, SINKING FUNDS, Erc.—The subjoined statemen, 
shows Lynchburg’s total bonded debt and the sinking fund held by the 
city against the same on the Ist of February of each of the last three 
years: 





1892. 1891. q 
Tot. fund. debt (incl. water debt). $1,713,442 $1,617,842 $1,587 542 
i eiirincebecsacnnesouns 358,951 323,675 286,579 
Net debt on February 1........ $1,354,491 $1,294,167 $1,301,2 
IR iSigccdes vccs ccccenscene $215,200 — $215,200 . $215°200 


The sinking fund receives yearly about 1 per cent of the city’s debt. ! 
The amountof city bonds held by this fundon Feb. 1, 1892, was $350,308 

CITY PROPERTY.—The real and personal property of this city, as 
charged on the city’s books, is valued as follows: 


Property of Fire Department................ ....... 2 
in p S++ peppanhenanehaaenaneneeNnnSneenEeTi, 
Property of Water Department. ........... .cccccccccccccccccoce 874.154 
Miscellaneous city property, real estate, etc.................... 187,692 
MM Aten dbbtinnsennhiindiantmimeeduambdoneedhandichdennsadace $665,350 


DEBT LIMITATION.—The city’s debt is limited by its charter to 18 
per cent of the taxable values as shown by the books of the Commis- 
sioner of the Revenue. 


ASSESSED VALUATION.—The city's assessed valuation (about 85 
per cent of cash value) and tax rate have been as follows: 
Real Personal Tot. Assessed City Taz 
Estate. Property. _— p. $1,000 
16" 


2,573,412 i 
8,110,000 2,300,000 10,410,000 16°00 
2,127,883 15°00 





6,869,736 8,952,183 
6,554,876 25040,974 8,595,850 
5,237,635 1,617,640 6,855,275 





aa assessment for 1892 will not be reported until the month of 


THE LYON COUNTY COMPROMISE ACCEPTED. 


We learn by telegraph that the compromise agreement 
offered by the Sinking Fund Commissioners of Lyon County, 
Ky., has been accepted by the holders of the county bonds, 
The total debt of the county with interest to date amounts to 
between $265,000 and $270,000, which is about 27 per cent of 
the assessed valuation. No interest has been paid on the 
original issue of 7 per cent bonds since 1877, and the holders 
of the second series of 6 per cent bonds, known as ‘“‘The Fund- 
ing Loan,” bave received no interest since April 1, 1888. The 
law under which the 6 per cent bonds were issu-d provided in 
case of defalcation for a personal judzment against the indi- 
vidual taxpayers, but with the county united against the pay - 
ment of the debt it was found impossible to enforce the pay- 
ment of such judgments, although numerous efforts were made 
to do so. 

The terms of the present agreement provide that the bond- 
holders who shal! accept the compromise shall be paid by Lyon 
County fifty per cent of the face value or principal of their 
bonds and fifty per cent of the face value of the unpaid cou. 
pons of said bonds which matured on and prior to October 1¢ 
1891. The payments must be made within ten years from 
October ist, 1891, and one-tenth part of said fifty per cent of 
the bonds and coupons must be paid each year on or before 
the Ist of October. The agreement further provides that 
interest shall be paid by the county on said fifty per cent of 
the bonds and coupons at the rate of 6 per cert per annum 
from October 1. 1891. The interest will be paid semi-annually, 
the date for the first payment being October 1, 1892. The 
Louisville Trust & Safety Vault Co. is named by the agree- 
ment as the custodian of the bonds and coupons. 

The bondholders’ committee consider this compromise an 
exceedingly favorable one, and it is to be hoped that by its 
means the county may escape financial embarrassment in the 
future. 

Virginia.—A resolution was reported in the Senate this 
week providing fora committee to confer with the authori- 
ties of West Virginia in regard to that State’s proportion of 
the Virginia debt. In case no settlement is etfected, the com- 
mittee has authority to bring suit in the courts. 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Allegany County, Md.—A bill authorizing the Commis- 
sioners of Allegany County to issue $75,000 of school bonds 


ha; passed the Maryland Legislature and been approved by 
the Governor, 


Alexandria, Va.— (STATE AND Ciry SUPPLEMENT, page 156.) 





—A proposition to issue $200,000 of 5 per cent street improve- 
ment vLonds is before the city council. 


Baltimore, Md.—(STATE AND City SUPPLEMENT. page 80.) 
—Among the House bills passed by the Maryland Senate this 
week was that authorizing the city of Baltimore to issue 
new bond- to the amount of $6,000,000 for building a court 
house and for other purposes. 

Baraboo, Wi-.—(STATE AND CiTy SUPPLEMENT, page 108). 
—An election will be held in this city on April 8 1892 to vote 
on the question of issuing new bonds to the amount of $35,000, 
peeeter to be used for the City Hall, bridges and new school 

ouse. 

Brooklyn. N. Y.—(STaTE AND CiTy SUPPLEMENT, page 48).— 
A favorable report has been received by the New York Senate 
from the committee on a bill making the interest rate on 
Brooklyn city and school bonds 4 per cent. 

Cascade ¢( ounty, Mont.—(STaTE aND Crry SUPPLEMENT, 
page 186).—This couaty has sold $150,000 of 6 per cent 20-year 
bunds to L. H. Har-hfield, of Helena, Mont. The bonds 
brougbt par and a p:emiu™ of $2,512. 

‘ incinnati, Ohio.—(STaTE AND CrTy SUPPLEMENT. page 86.) 
—Bids will be received until March 19th for $300,000 of Cincin- 
nati additional pavement bonds, bearing interest at the rate 0! 
4 per cent and falling due June 1 1911, optional after June 1 
1901. A bill authorizing this city to issue $6.000.000 of water 
bonds has passed the lower branch of the Ohio Legislature. 

Collinsville, Tex —The city of Collinsville has recently 
sold sch: ol bonds amounting to $13,000. 

Cook County, L1l.—(StaTz anp City SUPPLEMENT, page 
$9).—Cook County 4 per cent refunding bonds to the amount 
of $1,350,000 are cffered for sale. For particulais see adver- 
tisement elsewhere in this Department. 


Concord, N. H.—(STaTE AND CiTy SUPPLEMENT, page 14).— 
Proposals will be received until March 8 1892 for 4 per cent 


water bonds of the city of Concord. The total issue will 
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amount to $325,000 and the bonds will mature on Jan. 1 1922. 
The total water debt of the city, including this issue, is $560,- 
000. Concord bas other bonds outstandir g to the amount of 
$246,050. The city’s assessed valuation is about $11,000.000. 

Detroit, Mich.— (STATE aND CITY SUPPLEMENT, page 103).— 
The Detroit public sewer bonds, to the amount of $500,000. 
offered for sale on March 1 were awarded to Messrs. Lam- 

recht Bros. & Co. of Cleveland, Ohio. The latest reports 
ef the city’s debt valuation, etc., are as follows: 
Total debt March 1, ’92..$2,856,500 | Sinking funds.......... $836,251 
Water debt (included)... 1,229,000 | Tax valuation......... 175,450,000 

Fiatbu-h, N. Y.—(STATE AND CITY SUPPLEMENT, page 5 ).— 
The town of Flatbush offers for sale $235,000 of 4 per cent bonds, 
and proposals for the same will be received at the office of the 
Long Island Loan & Trust Co., Brooklyn, until March 10 1892. 

Glendale, Ohio.—At an election to be held in this village on 
April 41892 the question of issuing $35,000 of water bonds 
will be submitted to the voters. 

Hamilton, Ohio.—(STATE AND CiTY SUPPLEMENT, page 
88.)—This city has sold $40,000 5 per cent High School bonds 
to Messrs. Blair & Co. of New York. 

Hannibal, Mo.—(STATE AND CITY SUPPLEMENT. page 120.) 
—‘his city has suld $20,000 of electric light bonds to the Din- 
aldson Bond & Stcck Co. of St. Louis, Mo. 

Herkimer, N. Y —On March 8, 1892, the town of Herkimer 
will sell at auction 5 per cent bonds to the amount of $1,000. 


Huntington, W. Va.—(STaTz AND CiTy SUPPLEMENT, page 
160.}—Propesals for 6 per cent 80-year paving bonds will be 
received until March 19, 1892. ‘be city’s total debt at present 
is $74.000 and its assessed valuation of taxable property for 
1892 is $3,800,040. 

Jamacha Irrigation District, Ca].—An election was held 
in this district on Jan. 30 for the purpose of voting on the 
question of issuing $700,000 of bonds, The result was practi- 
cally upanimeus in favor of the proposed issue, only one nega- 
tive vote being cast. This district comprises 22,000 acres of 
land south of the city of San Diego, all of which is suitable 
for the growing of citrus fruits, As most of the district is in 
the frostless region, it is especially adapted to the cultivation 
of the lemon. Of the new bonds $105,000 will be used to pay 
for the construction of a reservoir and the site for the same. 
The remainder of the issue will be offered for sale as needed 


to meet the expense of distributing the water over the lands 
of the district. 

Joplin, Mo.—(STATE AND CITY SUPPLEMENT, page 120.)— 
Proposals will be received until March 18 1892 for $20,000 of 
6 per cent 10-20 year bonds of the Joplin Schooi District. 

Kingston, N. Y.—(STATE AND CITY SUPPLEMENT, page 53.) 
—The outstanding $60,000 of 7 per cent City Hall bunds will 
be called and the city will issue refunders to pay for the same, 

Lawrence County, Ohio—(STATE AND CITY SUPPLEMENT, 
page 88).—Offers will be accepted until March 9 1892 for 5 per 
cent turnpike bonds of Lawrence County to the amount of 
$100,000. Bonds will mature at the sate of $5,000 semi- 
annually from March 1 1901 until all are paid. 

Low ll, Mass—(STaTe anD CITY SUPPLEMENT, page 27.) 
—The City Council has authorized new bonds to the amount 
of $50,000. 

Mus:ingum. County, Ohio.—The lower branch of the Ohio 
Legislature bas passed a bill authorizing the issue of $46,000 of 
Muskingum County bridge bonds, 

New York, N. Y—({STATE AnD CITY SUPPLEMENT, page 54.) 
—Bids will be received until March 10 1892 for 3 per cent 
dock bonds to the amount of $500,000, These bonds will be 
exempt from taxation. 

Norwood, Qhio.—Proposals will be received until March 11 
1892 for 6 | cent street improvement bonds of the village 
of Norwood to the amount of $12.519. The bonds are to be 
dated March 10 1892, and they will mature one-tenth yearly 
from that date. 

The Norwood School District also asks for bids until March 
14 1892 for 5 per cent school bonds to the amount of $5,000, 
These bonds will be for $500 each and will mature at the rate 
of two yearly fiom 1912 to 1916. 

Omaha, Neb.—{STATE AND CITY SUPPLEMENT, page 128.)— 
Bids will be received until March 10 for $175.000 of 5 per 
cent City Hall bonds and until March 21 for $100,000 of 5 per 
cent schol bonds. 

*t. Mary’s, «shio.—-The Ohio Senate has passed a bill author- 
izing the town of St. Mary’s to bond itself for an electric light 
plant to the amount of $15.000. 

Sag: naw, Mich.— (STATE AND CITY SUPPLEMENT. page 105), 
—Messrs. Lamprecht Bros. & Co. of Cleveland, Ouvio, have 
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COOK COUNTY 
Refunding Bonds. 





four (4) per cent refunding bonds, dated May ist, 
A. D. 1892, and d vided into series numbered frum 
one to twenty, each of which series is fur the sum of 


$275,000 
The County of Cook offers for sale $1,350,000 of City of Galveston, Texas, 
40-Year 5 Per Cent 


NEW LOAN. 


$50,000 













































sixty-seven thousand five hundred (167,500) dollars. 
Said series are payable in from one to twenty years 
respectively, in denominations as follows: One mil- 
lion ($1,000,0U") dollars of one thousand ($1,000) 
dollars each, and three hundred and fifty thousand 
($350,000) dullars of five hundred ($500) dullars each. 
apd payable each year commencing May Ist, A. D, 
1893, to wit: Fifty thousand ($50,000) dollars of one 
thousand ($1,000) dollar bonds, and seventeen thou- 
sand five hundred (617,500) dollars of five hundred 
($500) dollur bonds, and the interest thereon payable 
semi-annually in May and November, both principal 
and interest payable at the County Treasury of Cook 
County. These bonds will be printed from steel en- 
graved plates of such a quality that the bonds will be 
accepted and can be listed on the Stock Exchange, 
New York, 

Sealed bids accompanied by certified check for one 
per cent of amount bid for made payable to the 
County Comptroller. as an act of good faith on behalf 
of the bidders, will be received for all or any portion 
thereof up to 12:30 P. M. of March 14th, A. D. 1892, 
at the office of County Comptroller of the County of 
Cook, 210 Court House, Chicago. Said bids will be 
opened at the meeting of the Board of Commissioners 
Monday, March 14th, 2 P.M. Full information in 
Tegard to the said bonds may be obtained at said 
Office. Bonds will be delivered to those purchasing 
on the afternoon of April 29th, A. D. 1892, 

Privilege reserved by the Board of Commissioners 
‘0 reject any and all bids. 

HENRY WULFHF, 
County Comptroller of the County of Cook. 


The Colorado Mining 
Investment Company, 


41 WALL STREET, NEW YORK, 





AMES BUILDING, BOSTON, MASS, 


BONDS. 
AMOUNT OF ISSUE, $275,000. 


{ Limited debt bonds, interest January 1 and July 1, 
payable at New York Guaranty & Indemnity Co., or 
in Galveston. 
These bonds are issued for paving purposes, and 
the city pledges for interest and principal a special 
levy on all real and personal property within city 
limits, with provision for an additional sum from the 
general revenue of the city should it be necessary to 
complete interest and Sinking Fund requirements of 
these bonds. 

City has option to redeem after 1912, 

Toal valuations, real estate 

and personal property ¢ ity of 

Galveston, as assessed........ $22,981,000 
Total city debt for «Il purposes, 
including above issue........... 
City owns property not includ- 
ed in above valuations to 
AMOUDE OF............ cece eceeeeeees 1,951,000 
We own and offer the above bonds, and can confi- 
dently recommend them to investors. 


Price, 103 1-2 and ‘nterest, 
Bonds will be ready for delivery March 7. 


Marquand & Skehan, 


BANKERS, 16 BROAD S8T., N. Y. CITY. 


Whitaker & Hodgman, 


BANKERS, ST. LOUIS, MO. 


1,776,000 





CITY AND COUNTY 


BONDS. 
BOUGHT AND SOLD. 


N. W. HARRIS & CO., 


15 Wall Street, NEW YORK. 





DEALERS IN 
DIVIDEND-PAYING MINING 
SECURITIES. 





CITY OF LYNN 


Water Loan 
REGISTERED 4s, 


DUE 1922, 


‘At 104 1-2 and Interest, 


At which price they yield 3 3-4. 


a 


Blake Brothers & Co., 


5 NASSAU STREET, NEW YORK. 
28 STATE STREET, BOSTON. 





$100,000 


Seattle, Washington, 
SCHOOL 5s, 


DUE JANUARY, 1910. 


Interest January and July 1, at New York City. 
Aanensed valuation (1891)..... $4 602,16 


Real valuation.............--.+++++ 000,00 
Toial bond d schooi debt ........ "230. 
Total value school property..... 450,000 
POPULATION (Census 1890)........ 43,914 
The debt of the district is limited to 5 per cent on 
the assessment. 
Price and particulars on application. 


FARSON, LEACH &CO., 


CHICAGO, NEW YORK, 





CuUICAGO. 


73 Dearborn Street;r*:: 2 Wall Street. 
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bought water bonds of this city to the amount of $60,000. 
The bonds are 414 per cent refuoders, of which $10,000 mature 
March 10 1904 and the remaining $50,000 on May 1 1904. 

Syracuse, N. Y.—(STATE AND CITY SUPPLEMENT, page 58).— 
The new 8 per cent water bonds offered by this city on Jan. 18 
1892 have been sold at prices ranving from 101°15 to 102-01. 
The total amount of the issue was $500,000, 

Wilmine ton, Obio.—The village of Wilmington will issue 
$20,000 of 4 per cent electric light bonds, and proposals for 
the same will be received until March 7, 1892. 

Willoughby, Ohio.—The Ohio Legislature has passed a bill 
authorizing this town to issue water bonds to the amount of 


? . 


STATE AND CiTY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
publication last week of our STATE AND CITY DEPART- 
MENT. Some of these reports are wholly new and others cover 
items of information additional to those given in the SUPPLE- 
MENT, and of interest to investors. 

Colorado—Hinsdale Ceunty.—(STaTE AND CITY SUPPLE- 
MENT, page 142.) We have received this week from D.S. 
Hoffman, County Treasurer, a detailed report of the finances 
of Hinsdale County. The substance of the report is as fol- 
lows: 

County seat is Lake City. 


When Due. | Bonded debt Jan. 1, ’92..$142,500 
Tax valuation 1891...... 542,504 
Assessm’t same as actual Mery 





LOANS— 
FUNDING Bo» 
8s, J&J, $43,000. ...Dec. 31, 1901 
Subj’t to call after Dec. 31, 1891 | State tax (per $1,000 


Bocce 
5s, F&A, $65,000....July 27, 1900 | County tax (per $1,000) . . 36 00 
Subj’t to call after July 27, 1890 | Average school tax....... 9 25 
JUDGMENT BonpDs— Population in 1890 was...... 862 
8s, F&A, $34,500...Aug. 12, 1911 | Population in 1880 was...... 1,487 


Subj't to call after Aug. 12, 1901 

INTEREST ispayable at the office of the County Treasurer or at 
the office of Kountze Bros., New York. 

Maine.-—Brunswick.—(STATE AND CITY SUPPLEMENT, page 
12.)—The financial statement for Brunswick as given below 
has been corrected to date by Treasurer J. P. Winchell. 

This town is in Cumberland County. 





sS- When Due. | Floating debt............. $28,713 

RIDGE BONDS. Total debt Feb. 1892..... 64,213 

4s, M&N, $3,500....... $500 yearly | Tax valuation, real ...... 2,497,810 
ToOwN HALL Bonps. Tax valuation, personal. 909,993 
4s, J&J, $32,000..... $1,000 yearly | Total valuation 1891..... mar Hf 


Temporary loan, 4 p.c... $28,713 | Tax rate (per $1,000)..... 
Bonded debt. ............. $35,500 | Population 189v............... 6,012 





INTEREST on the bridge bonds is payable in Brunswick, and on th 
town hall bonds in Boston. 

Massachusetts.—Essex County.—(STaTz anp CriTy Svup- 
PLEMENT, page 23.)—We give below the debt statement for 
Essex Cuunty, Mass., which has been corrected to date and 
contains much information in addition to that already pub- 
lished in the SUPPLEMENT. The new facts and figures have 
been furnished this week by E. Kendall Jenkins, County 
Treasurer. 

County seats are Salem, Newburyport and Lawrence. 


LOANS— When Due. | Cash in Treasury...... $132,738 
COUNTY NOTES FOR BRIDGE, | Net debt Jan. 1 1892.. 198,454 

CourT HOUSE AND JAIL. Est. value of county 
prop., court h’se,etc. 1,000,671 


378, F&A, $50 ey? 7, 1893 
31g & 4s, Var., 150,000. ar., 1894 | Tax valuation 1891...222,890,300 
3498,J&J, 60,000.Jan. 28, 1896 | Tax valuation 1890. ..219,502,533 
33398, F&A, 50,000.Aug. 5, 1895 | Population in 1890 was....299,995 
Total debt Jan.11892. $331,192 | Population in 1880 was....244,535 


New York—Traxton—(STaTE aND CITY SUPPLEMENT, page 
59).— We have reczived the following statement of Truxton’s 
finances on January 1 1892. 


This town is in Cortland County. 
LOAN s— When Due. | Tax valuation, real, 1890.$380,385 

N. Y. & O+, Mip. RR. Bonps— Tax valuation, personal.. 26,050 
4s, J&J, $112,200....July 15, 1912 | Total valuation 1890..... 406,435 
Town Bonps— Assessment about % actual value. 
4s, J&J, $16,000..... July 15, 1892 more and town tax (per 





($2,000 due emg it July 15, 1899 [ =e phani.te 49= 
Bonded debt Jan. 1 1892.$128,200 | Population 1890 was......... 1,32 
Population 1880 was......... 1,558 


Texas—Jones County.—We have received this week from 
Theodore Bland, County Treasurer, the following financial 
statement for Jones County. No report for this county ar- 
peared in our recent SUPPLEMENT. 

County seat is Anson. 


LOANS— When Due. Valuation, dc. 

CourT HovuseE Bonps— Bonded debt Jan.1892. $51,700 
8s, Apr. 10, $28,000. Mar. 31, 1900} Floating debt ........... 2,498 
8s, Apr. 10, 500.Jan. 5, 1901 | Total debt............... 54,198 
7s, Apr.10, 2,200.S8ept.18, 1899 | Tax valuation 1891.... 2,628,854 

FUNDING BoNDs— Assessment about 25 actual value. 
6s, Apr. 10, $10,000. Aug. 26, 1909 | State tax (per $1,000)........$2°95 

JAIL BoNDs— County tax (per $1,000) ...... 50 
8s, Apr. 10, $5,000.Mar. 25, 1901 | Population 1890 was.........3,797 

RogD AND BxIDGE BoNDs— Population 1880 was......... 546 


8s, Apr. 10, $1,500.Jan. 10, 1895 
6s, Apr. 10, 4,500..... Nov. 14, 1911 


OPTIONAL.—The bonds issued by this county are all subject to ca) 
at any time. 

INTEREST on the funding bonds is payable in Galveston; on the 
6 per cent bridge bonds in Austin; on all other bonds in New York, St. 
Louis and Paducah, Ky. 
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Title Guarantee & Trust| The Jennings Trust Co., The Merchants’ Loan & 


Company 


OF CHICAGO, 


185 DEARBORN ST., CHICAT 0. 





Trust Company, 





92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up....................+ $1,600,000 
Undivided earnings, including 
229,000 


Deposited with State Auditor. . 200,000 





GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 


aCORRESPONDENCE SOLICITED.* 
OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 


DIRECTORS: 


Chas. W. Drew, 
Juha P, Wilson, 
Edson Keith. 


Garnett, 
W. D. Kerfout, 
George C. Walker, 
John G. Shortall, Geo. M. Boxue. 
John DeKoven, A. H. Sellers. 
Samuel B. Chase, 


COUNSEL: 
John P. Wilson, 
A. M. Pence, 


W. C. Goudy, 
A. W. Green, 
. B. 


J BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stuck Exchange, 


> Breese & Cummings, 
BANKERS AND BROKERS, 
111 AND 113 MONKOE STHEET, 
CHICAGO 
Securities listed in New York, Boston or Chicag: 


Carried on conservative margins. e@ Superi 
Tron Mining Stocks dealt in. ™ 








BANK 
SURPLUS, ------- - $25,000 | Corner Dearborn and Washington Streets 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds, 

INTEREST ALLOWED ON DEPOSITS of money. 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 





DIRECTORS. 


CHAS H. HULBURD, 
ANDREW C. LAUSTEN 


AZEL F. HATCH, 
M. W. KERWILN, 


SAAC N. PERRY, MAURICE ROSENFELD 
J. BR. WALSH, SAMUEL D. WARD,. 
OTTO YOUNG. 
OFFICERS. 


1. R. WALSH, President. 
ISAAC N. PERRY, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 
FRANKLIN HATHEWAY. Secretary 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange. 


A. O. Slaughter & Co., 
BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and fold. 








ESTABLISHED 1857. 





Capital (paid in).................-.+- 2,090,000 
Surplus and undivided p? ‘ita T3008 
$3,500,000 


J. W. DOANE, President. 
YOR. Vice-Presiden:* 


ORSON SMITH, Second Vice-President.’ 
F. C, OSBORN, Cashier. 
Cash.er. 














F. N. WILDER, Assistant 
TRUSTEES. 
ARSHALL FIELD op we DOANE,” 
C. H. MCCORMICK P. L. YOR 
JOHN DE KOVEN, GEO. M. PULLMAN. 
son ‘ TV RREL fT w BRING 
WA 
LAMBERT TREE, === ER-KING M. PHELPS. 


ORSON 


Banking in all its Branches Transacted, 


Foreign exchange bought an _ sold. 

Travelers’ Letters of Credit and Commercia. 
Credits issued, available in principal cities through- 
out the world. Cable transfers made. 

J.G. ORCHARD, Mgr Foreign Dept. 


Herman Schaffner & Co. 


BANKERS, 
COMMERCIAL PAPER, 


S. W. Cor, Dearborn & Madison Sts. 
CHICAGO, ILL. 


MUN NDS 


Bought and “old. Send fo Lists. 


. A. WIS & CO., Bankers, 
eS A eer STREET, CHIC 4G0- 
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